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M. Xapxis, YVkpaina

CBITOBUII PHHOK KPHUIITOBAJIOT $K CKJAIOBA
YACTHHA CBITOBOI'O ®IHAHCOBOI'O PUHKY

HumxuTtanizaiiss €KOHOMIKM, TyoOamiizallis Ta 1HTEepHallloHali3alisa
CBITOTOCIOAAPCHKUX 3B'A3KIB, (PIHAHCOBI KPHU3M, MOJITUYHI MOJII Y CBITI —
BCl Il MpOIECH BIUIMBAIOTh Ha CBITOBY (PIHAHCOBY CHCTEMY, 3MiHIOIOUYHU
CTPYKTYpy (hiHaHCOBOT'O PUHKY Ta BHU3HAYAlOUM TEHJECHIII HOTro PO3BUTKY.
ANPTEpHATHBHUMHU METOJIAMH Ta IHCTPYMEHTAMH 3a0€3MeUeHHS CTa0lJIbHOTO
(GYHKIIIOHYBaHHSA €KOHOMIKM CTalOTh BIPTYabHi IPOIIII.

CporoiHi y CycHiibCTBl ICHY€ MOHAA TPU TUCAYI KPUIITOBAIIOT, HUHI
aKTUBHO 3[IIMICHIOETHCS BUBUCHHS TMepeBar 1 HENOJIKIB BUKOPUCTAHHS
KpUITOBATIOT  Ha  cBiToBoMy  (iHancoBomy  puHKy.  [ludposi

TPONIIPO3TIANAIOTECS  SIK  CHCTEMa 3alliCiB; SK 1HHOBalliiHa Mepexa
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NJATEXI1B; K TEXHOJOTI1i, 110 3a0e3MmeuyloTh TOBApHO-00MiHHI onepalii. Ak
4YacTHHA CBITOBOro ()iHAHCOBOI'O PHUHKY CBITOBUW PHHOK KPHUITOBAIIOTH
BUKOHY€ (DYHKIIIIO aKyMYJIsiil TPOIIOBHUX MOTOKIB y BUTJISA/II HAKOMMUYECHB Ta
iX KOPOTKOCTPOKOBE IHBECTyBaHHA y UHGpPOBI BallOTH, 3a0e3meuye
dbopmyBaHHs IIIH Ha HUQPPOBI BAIOTH BIAMNOBIIHO A0 3aKOHY IOIHTY Ta
IpOMO3MILlii, CTBOPIOE YMOBH 3IIMCHEHHS MDKHAPOIHUX TpPAHCAKIIA 3
JIOTIOMOT 010 IIU(POBUX BATIOT. MOXKIMBOCTSIMU €(PEKTUBHOIO BUKOPUCTaHHS
texnoJsiorii Blockchain y cdept ¢inanciB € kpunrorpadigyauii 3axuct
iHpopmallii, BUKOPUCTAHHS PO3MOJIJIEHOr0 PEECTpPy, 3aCTOCYBaHHs smart-
KOHTpakTiB. KpunToBandtoT yCHilnIiHO BUKOPUCTOBYIOTHCS B KpayAdaHIUHTY
Ta 3aJ]y4YeHHl IHBECTHUIIH 3a JOMOMOrOK MEPBUHHE PO3MIIIEHHS MOHET
(Initial Coin Offering - ICO).

[Iporno3u QaxiBuiB y cdepi (¢GiHAHCIB 100 NEPCIEKTUB
BUKOPUCTAHHS KPUTITOBATIOT Ta TexHoJorii Blockchain nemo pi3HAThCS: Ha
KOJIMBAHHSI KypCIBOITKOiHA Ta I1HIIMX KPHUIITOBAJIOT BIUIMBA€ HaOJMKEHHS
rino0anbHOI perecii yepe3 BIMHY B YkpaiHi, 1HQmsauiro B CIHIA Ta iHmn
cBiTOBI 1mojii. CTaHOM Ha JUIMEHb MOTOYHOTO POKY KaliTai3allisi CBITOBOTO
PUHKY KPHUNTOBAIIOT OMyCTWIAcsAd 10 926 mapa noa. 3 Maixke 3 TpiH J0J.
Hanpukinii 2021 poxky. I[Ipore iHTepec a0 BNpOBaKEHHs nocsirHeHb [T-
TEXHONOTiIH y (iHaHCOBI cdepl HE 3HWKYEThCS 1 y HaWOMMK4in
NepcrneKTuBl nependavaeTbes, mo mepexi Blockchain OyayTh cknamatu g0
10% mupororo BBII (choronni Bouu oxomiooTs 2% BBII).

Ha cyuyacHOMy puWHKY KpUNTOBAIIOT CKJIAJA€ThCS CUTyaIllisd, B SKid
iHTepec A0 1U(POBUX aAKTUBIB  CYMNPOBOKYETHCS  HEIOCTATHHOIO
(G1HAHCOBOIO TPAMOTHICTIO Ta 3aXHUINEHICTIO BIJ HACTaHHS MOXKIUBUX
pusukoBux nofii. Lle 3ymMoBitoe HEOOXITHICTh PETYJIOBAHHS Jep:KaBaMu
MpaBoOBUX, (IHAHCOBUX Ta Opra”i3amidHUX acheKkTiB (YHKI[IOHYBaHHS
KpUNTOBATIOT. YKpaiHa, 3a maHUMH Tio0anpHOI cepBicHOi IT-kommanii

Triple-A, mocigae migupyrodi MO3UIli B CBITI cepell KpaiH 3 HalOIIBIIOI0
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YaCTKOIO BJIACHUKIB KpunToBaIIOT (12,7% ykpaiHIIB MalOTh KPINTOBAIIOTH).
Oco0MMBOCTAMH BUKOPHUCTAaHHA KPUNTOBAIIOTH B YKpaiHi € HEJOCTATHBHO
po3po0eHa HOPMATHUBHO-IIpaBOBa 0a3a, M0 pPErIaMEHTY€ BIJIHOCHHU Y
KpunToekoHoMimi. He3Baxkatoun Ha TPUUHSTTS B JIOTOMY IMOTOYHOTO POKY
3akony Ykpainu «IIpo BipTyalbH1 aKTUBUY», OITKOTH Ta 1HII1 KPUIITOBAIIOTH
J0CI HE MAarTh BH3HAYEHOTO IIPAaBOBOTO CTAaTyCy, MO OOMEXye ix
PO3MOBCIO/KEHHSI Ta PO3BUTOK BIAMOBIAHOT 1HPPACTPYKTYypH. 3arpo3oro
PO3BUTKY PUHKY KPHUIITOBAIIOT € PU3UKH, MOB'SI3aH1 3 HEKOHTPOJIbOBAHICTIO
Ta HEMpO30PICTIO OMNepaliil Ha KPUNTOBATIOTHOMY PHUHKY, IIaxpalChbKUMHU
TisIMA, BIpyCHHUMHU aTakam¥, (aJbIIMBUMHU TOCHJIAHHAMU, MPOBEICHHSIM
MJATEXIB Y paMKax 3J0YMHHOI AiSITbHOCTI.

B ymoBax monuTy Ha KpPUNTOBAIIOTY OOIPYHTOBAHMM € MiAXIA 3
MO3UIIM peryiatoBaHHS PHUHKY HUQPPOBUX aKTUBIB. OCHOBHUM 3aBJIaHHAM
YkpaiHum Ta 1iHIIUX JepXaB CBITYy WIOJ0 BUKOPUCTAHHS KPHUITOBAIIOT
BUCTyMae (POpMyBaHHSA TJIO0ANBbHOTO MIAXOAY IIOJI0 iX peryatoBaHHS,
CTBOpPEHHsI NU(PPOBUX BIPTyaTbHUX TMIATHOPM, €KOCHUCTEM, BHKOPUCTAHHS
CUCTeMHU IWIBUJKUX IUIATEXKIB 1 HAI[lOHAJTbHUX I[U(PPOBUX BaIOT K
KOHKYPEHTHOTO aHajiora KPHUIITOBANIOT, ajeé 3 TapaHTIE 3aXHUCTy
JepKaBoIo.
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CYYACHI TPEHIU YIIPABJIIHHS ITPOEKTAMMU B
YMOBAX I''IOBAJIBHUX TPAHC®OPMAIIIN

CtpiMkuii  po3BUTOK chepu iHGOPMAMIWHUX TEXHOJIOTIH, 3MiHA
TEXHOJIOTIYHUX YKJIaJiB €KOHOMIKH, aKTHMBHAa Y4YacThb MIJANPUEMCTB B
JAHITIOTaX CTBOPEHHS BapTOCTI OOTPYHTOBYE 3aCTOCYBaHHS ITPOEKTHOTO
NIIXOy N0 ymnpaBliHHA. B cydacHoMy cepenoBUIIl SIKICHUH TPOEKTHUMN
MEHEI)KMEHT  3abe3leuye  yCIINIHICTh  peami3amii  IpOEKTIB  Ta
KOHKYPEHTOCIIPOMOXKHICTh MIANPUEMCTB. BUKOpHUCTaHHS MPOEKTHUX T1IXO/IIB
JI0 YMPaBIIHHS JO3BOJISIE OPraHIYHO MOEJHATH PI3HI MOJENI YMNpPaBIIHHS B
CUCTeMAaTUYHINA JIsUTbHOCTI a00 MPOBOJUTU «OE3IIOBHY IHTErpalliioy» IHUX
MIXO/IB Y paMKax OAHOTO MpoekTy. CaM TMPOEKT ChOTOJHI TPAKTYEThCS SIK
CHUCTeMa TOCTayaHHS I[IHHOCTI JUIs 3alllKaBJIEHUX CTOpIH. Take TpakTyBaHHS
BiToOpaXkae 3MiHy MapaJurMH CTaHAApTy Ha HaOip GopMyITFOBaHb IPHUHIIUIIIB
VIpaBIIHHSA B YMOBax IJIoOamizallifHUX MPOIECIB FOCHOAAPCHhKOI MISNIBHOCTI,
ugpoBizaii eKOHOMIKH Ta 1HIycTpii 4.0.

OCHOBHUMH CYYaCHUMH TpPEHJAMH IPOEKTHOTO YIPABIIHHA €
MIIBUIIECHHS 3HAYYIIOCTI Ta BAXJIMBOCTI IUTAHYBAaHHS IPOIIECIB Ta PECYPCIB;

3pOCTaHHS 3HAYYIIOCTI OOMiIHY 3HaHHSMH, BHUKOPHUCTaHHA THYYKHX Ta
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