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BOJIHBIX CETE W MHBECTHIIMU B UX BOCCTaHOBIeHHE (Cymma paHros 28),
COOTBETCTBCHHO €MY MPHCBOCH CPEIHUIA paHT 3.

Hcxoas u3 pe3ynbTaToB SKCHEPTHOTO aHAM3a, MOKHO CHIETaTh BBIBOJ
0 HEOOXOMUMOCTH BHEAPCHHS JJIs HACCIICHHs 0oJiee HaIe)KHBIX U COBpE-
MEHHBIX CIIOCO00B 00e33apa)kNBaHUS W OYNUCTKH IMUTHEBOW BOJIBI, UCKIIO-
YEHUS HCIIOJIb30BAHUS NUTHEBOW BOJBI HA TEXHOJOTMUYECKHE HYKIbI IPO-
MBIIIJIEHHOTO IPOU3BOACTBA U CEJIBCKOTO XO34WCTBAa U €KErOJHOE YBEIU-
YEHHUE JICHEeKHBIX CPEJICTB Ha BOCCTAHOBJIEHHE M3HOILIECHHBIX BOJOINPOBOJI-
HBIX CeTeH.
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CO3JIAHHUE IPEBEHTUBHOM CUCTEMBI 3AIIIATHBIX MEP
OT HEJJPYKECTBEHHBIX INOI'VIOIMEHNN HA TIPEANIPUATHN

PaccMarpuBaeTcst akTyanbHasi mpobieMa COBPEMEHHOTO OHM3HEeca — HEAPY)KeCTBEHHBIC
nornomenus. Ipeanaraiorcs MyTH PeLICHUs JaHHOH MpoGIeMbl Graroiaps CO3NaHMIO mpe-
BEHTHBHOM CHCTEMBI 3aILIMTHBIX MEP OT HEAPY)KECTBEHHBIX IIOIIONIEHHIT Ha IPEANPUATHH.

B nHacrosmee BpeMsl 3aCIyKEHHOM MOMYISPHOCTBIO MOJIB3YIOTCS HE-
JpY’KECTBEHHBIE ITOTJIOMICHUS C MCIIOJIB30BAHHEM HECOBEPIICHCTBA JCHCT-
BYIOIIErO 3aKOHOAATENHCTBA. B OTEUECTBEHHYIO MPAKTHUKY IIOCTENIEHHO
BHEZIPSIIOTCSI TEXHOJIOTUN KOPIIOPATUBHOTO ILIAHTa)Ka. JTH MPOLECCHI MPH-
o0Openr HAaCTOJBKO MAacCCOBBIM XapakTep, UYTO cama Impobiiema yxke JaBHO
npeBpaTuiack B OOIIErOCYIapCTBeHHYIO. [JIaBHOW IICNIBIO OOJBIIMHCTBA
HEPY>KECTBEHHBIX IIOIJIOIIEHUN IPEANPUATUIL B YKpauHE sBIIACTCS HE
KOHTPOJIb HaJl OM3HECOM, a NMpPHOOpPETeHUE MpaBa COOCTBEHHOCTH Ha Hau-
OoJiee TMKBHUIHBIE aKTHBHI, B IIEPBYIO OYEpe/b, HA HEJBIXKMMOCTH KOMIIa-
Hun [1]. Jlro0oif, nmake caMblii 3aKOHOIOCIHYIIHBIH, MPeANpUHUMATEIb
JIOJDKEH OBITh K 3TOMY roToB. [103TOMYy OCHOBHOI! IieNbIO HAMCAHUS JIaH-
HOW CTaThH SIBIISIETCS] BBIPAOOTKA NMPEBEHTHBHON CHCTEMBI 3alUTHBIX MEp
I10 3alUTE NPEANPHUATHS OT 3aXBaTa.

ITox HEPyKECTBEHHBIM MOTIOIEHNEM KOMITAHUYU MIIM aKTUBA B J1AJIb-
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HeleM Oy/ieM IMOHMMAaTh YCTaHOBJIEHUE HaJl ATOW KOMIIAaHWEH WM aKTH-
BOM IIOJTHOTO KOHTPOJISI KAK B IOPHIUYECKOM, TaK U B (PU3NICCKOM CMEBICTIC,
BOIIPEKH BOJIE MEHE/DKMEHTA U/WIN COOCTBEHHHKA (COOCTBEHHHKOB) STOM
KOMITaHUW WM akTuBa. Mcnosp3yemoe orpenereHue 1aeT OCHOBaHUE BbI-
JeNUTh HaumOoJee XapaKTePHBIM MPU3HAK BCAKOTO HEAPYKECTBEHHOTO II0-
TJIOIICHHUS: KOMITAHUS-TIeTb (COOCTBEHHWK aKTHBA, KPYITHEHINE aKI[HOHE-
PBI, MEHEKEPBI TIPSANPUATHSA) BCerna OyAeT COMPOTHBIATHCS JCHCTBHAM
KOMITaHUU-arpeccopa.

[Ipobnema cAUSHWI M TOTJOUICHUN NPUBJICKIA B MOCIEIHUE He-
CKOJIBKO JIET BHUMaHUE MHOTUX YYEHBIX M aHATUTUKOB. J[aHHBIMH BOMpPO-
caMM 3aHMMAIOTCSl TaKHe YKpPauMHCKHE U POCCHMCKHE SKOHOMHCTBI, Kak
C.JIuroBuenko, J.3aapixaiino, O.Kubenko [3, 4] u ap.

BriTyeT MHeHMe, UTO HEPYKECTBEHHBIM aTakaM 4Yallle BCEro MoABEp-
raloTCsl KOMIAHUH-IIENH, UMEoNNe HecTaOWIbHOe (MHAHCOBOE ITOJIOXKE-
HUE. AKIIUM TOTCHIMAIBHBIX OOBEKTOB 3aXBaTa YacCTO OKA3bIBAIOTCS pac-
TIPEIEICHHBIMEI CPer OOJNBIIOr0 YHCIIa MUHOPUTAPHBIX aKI[MOHEPOB. DTH
YCIIOBUS SIBJISIIOTCSA UICAIBHBIMU JUISl pealu3aliy MPOEKTa 10 HEAPYKECT-
BEHHOMY IIOIJIOLLIEHUIO, OJIHAKO, KaK IOKAa3bIBAET MPAKTHKA, KOMIIAHUU-
arpeccopsl HarmajgaT He TOJIBKO Ha cllabble KOMITaHUHN. B HEKOTOPHIX CiTy-
YasX UMEHHO YCIICIIHBIA OM3HEC KOMITAaHUH-IIENN SBJISETCS JJAKOMBIM KyC-
KOM JUTS 3aXBaT4nKoOB [1, 2].

HauasnbHoil ctaaueii m000ro mpoekra Mo HeAPYKeCTBCHHOMY TIOTJIO-
LICHUIO SIBJISIETCS cOOp M aHaiu3 MHGOPMAlUH B OTHOLIEHHMH KOMIaHWH-
LIeJTH, €€ MEHEPKEPOB M OCHOBHBIX akIIMOHepoB. [1o pe3yipraram 060611e-
HUS 3TOH MH(POPMAIUH KOMITAHHSI-arpeccop MPHUHUMACT PEIICHUE O Hadae
BpakJeOHBIX NeiicTBUi. M3 MPaKTHKHU U3BECTHO, YTO B HEKOTOPHIX CITyYasiX,
NPOAHAJIU3UPOBAB MONABIIME B €€ PYKH JOKYMEHTBHl M CBEACHHMSI, KOMIIa-
HHUSA-arpeccop OTKa3bIBAETCSI OT MEPBOHAYAIBHBIX 3aMBICIIOB U OCTaBIISIET
MPEANIPUSATHUE B IIOKOE.

B 3Tom cMbIciie 60pOThCS € yrpo30if HEPYKECTBEHHOTO TTOTIIONICHHUS
HMMEET CMBICH 3a0JIF0 10 Hayajla caMOM aTaky, Ipolle, HaleKHee U Je-
meBnie. HekoTopele Meprl, HampaBlIeHbl Ha CO3/IaHUE 3aIUTHBIX YKperie-
HUM, CIIOCOOHBI pemaTh ¥ APYTHe BaKHBIC 3a[aud, CTOSIINE Meper Mpea-
npusitueM. [IpUATHBIM clieCTBUEM MPOBECHUS MPEBEHTUBHBIX 3aIIMTHBIX
MEPOTPUSTUIL MOXET CTaTh, HANpUMEpP, TMOBBIINIEHUE CTENEHH YIIpaB-
JIIEMOCTH KOMIIAHUU, POCT €€ PeanbHOM phIHOYHOHM crouMoctu. HecmoTps
Ha OYEBHIIHBIE NPEUMYILECTBA CO3/IaHMs TPEBEHTUBHOM cHCTeMBI Oe3o11ac-
HOCTH OW3HEca, 0 Hell yacTo 3a0BIBafOT. 32 TEKYIIUMH MPOOIEMaMH PYKO-
BOAWUTENN W COOCTBEHHUKH TOTCHIMAIBHBIX KOMITAHUI-IIENel 9acTo He
BHJIAT APYTHX MPOOJIEM CHCTEMHOTO XapakTepa, KOTOPhIE B ONpeIeIeHHBIN
MOMEHT CHOCOOHBI MPOSBUTHCA. MHOTHE COOCTBEHHUKH MPEIIPUATHHA CO-
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[JIAIIA0TCS ¢ HEOOXOUMOCTHIO MIPOBEACHUS MEPOIIPHUATHI O MPEBEHTHB-
HOW 3amuTe Ou3Heca. Kak mpaBuiio, OHH BHIST 3Ty 3alUTY B JOBEICHHUU
MIPUHAJIS)KAIIETO UM TakeTa akuuit 1o /5%, mociie Jyero Ha mpeanpusITue
MIPUXOJUT KOMaH/Ia HAEMHBIX MCHEPKEPOB, H O HEM OJIATONOIYYHO 3a0bI-
BAaIOT JIO T€X IOp, ITOKa HE HAYHYTCS MPOOIIEMEL.

B pesymbrare ouepenHas MOIMBITKA 3aXBaTa KOMITAHUH-IIENHA MOXKET
OKa3aThCs YCIEUIHOMH, a Te, KTO BOBPEMsI HEe ITOOECIIOKOMIICS O 3aIlIUTe CBO-
ero Om3Heca OT HEeIPY>KECTBEHHOTO IOTJIONICHHS, TeNeph BBEIHYKIEHBI TPa-
TUTH OTPOMHBIE CPEJICTBA HA 3aIUTy OT HamafeHus. Mexay TeM mpobiemy
MOXHO OBLIO DEIINTh, MPUIJIACUB KBATU(QHIUPOBAHHBIX CIEHAIUCTOB,
KOTOpbIE BhIpaOOTa y ObI M BHEAPUIIN Ha MPEANPHUITHN CHCTEMY JICHCTBEH-
HBIX MEp, CEphE3HO NPEIHATCTBYIOIIMX BO3MOXHOMY HEIPYKECTBCHHOMY
MTOTJIOIICHUIO.

Bce mepsl, mpeanpuHIMaeMble B HENAX 3alIUThl KOMITAHUU-LIEIHA OT
HEAPYKECTBEHHOTO IMOTJIOMICHU, [IeIecO00pa3Ho pa3AeiuTh Ha CTpaTeTH-
YECKHE U TAKTHICCKUE.

Crparerndyeckiie Mepbl BCeT/ia HalpaBlieHBl Ha ITPEBEHTUBHYIO 3alllH-
Ty OT HEAPY>XeCTBEHHOTro moriomeHus. OHU TOApa3yMeBalOT Cephe3HBIC
M3MEHEHHS B CTPYKType camoro Om3Heca. Takue crocoObl 3aluThl IpuMe-
HSIOTCS IS TFTAHOBOW OpTaHU3aIy 00OPOHBI MIPEAIPUATHS, IPUIEM TOT/Ia
KOrJla peajibHOM yrpo3bl HamajJeHus eule HeT. TakThuyeckue Mepbl 3allUThl
00ecreunBaloT ONepaTUBHOE pelleHne MPodieM KOMIaHUU-1IENN B CUTya-
LI1H, KOTJIa yrpo3a HalageHus CTajla peasibHOM.

Ha nHamn B3I, K OMHOMY W3 OCHOBHBIX CTPATETHUYECKUX CIIOCOOOB
3alUTEl OM3HECa OT HEIPYKECTBEHHOT'O IOTJIONICHUS OTHOCUTCS (HOpMHU-
pOBaHME 3aIMUIICHHON KOPTIOPATUBHON CTPYKTYPHI.

CyImHOCTh JaHHOTO CTPATErHYECKOro crocoba 3aliuThl 3aKITI0YacTCs
B (OPMHPOBAHWU TaKOW KOPHMOPATUBHOW CTPYKTYypHl OW3HEcCa, KOTOpas
MIPAKTHYECKH MOTHOCTHIO HCKITIOYAaET BOSMOXKHOCTB €0 HEAPYKECTBEHHOTO
noryouieHus. JeMcTBuTenbHO, B HavYalle HEJAPYKECTBEHHOW aTaku KOMIIa-
HHUS-arpeccop CKopee BCEro MpUOETHeT K PUKCAIMU CUTYallud, YTOOBI mpe-
JOTBPATHUTH BO3MO>KHBIHN BbIBO/J] aAKTUBOB KOMITAHHUHN-1ICJIN. Ecmm B 3TOT MO-
MEHT BCE aKTHBBI MOZABEPIIIErocs arake OuzHeca OyayT cOCPeNOTOYEHBI B
OJTHOM MECTE, TO PUCK JIMIIUTHCS BCEIO U CPa3y MHOTOKPATHO BO3PACTacT.
B ocHoBe Ou3Hec-TporeccoB 0000 MPEeIIpHsITUS BCEraa JEKHUT IKCILTya-
TaIysi HEKOTOPOTO HMYIICCTBEHHOTO KOMILICKCA, KOTOPBIH CIEAyeT, Ha
HaIll B3TJIIM, Pa3[elIUTh HAa COCTaBHBIC YaCTH, COCPEIOTOYHB B PA3HBIX
FOPUINYECKUX JIMIaX Pa3UdHbIe aKTUBBL. Hampumep, cOOCTBEHHHKOM He-
JIBIDKAMOCTH OYHET SBISThCA OJHA KOMIAHHS, 2 COOCTBEHHUKOM CPEJICTB
MPOU3BOJCTBA — Apyras. [Ipu ycinoBum, 4Tto 00€ KOMIIAHWH TIPHHAUICKAT
OTHOMY JTHITY, 3aXBaTUTh UX OymeT mpoOnemaTidHo. OHH HE BeAyT HHUKA-
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KoOI HpOI/I3BOI[CTBeHHOI71 ACATCIBHOCTH, HEC HECYT (bPIHaHCOBLIX, orepanm-
OHHBIX U JPYIUX PUCKOB. V KOMIaHHii-COOCTBEHHHKOB OTCYTCTBYET KpC-
JAUTOPCKAA 3a0JKCHHOCTb, KOTOPYIO MOKHO JIETKO HpI/IO6p€CTI/I. K #uMm
3HAYUTCIbHO CJIOXKHEC IMPECABABUTD UCKU.

[MoMrMO paccMOTpEHHOTO BHIIIE K Hanboyee NeHCTBEHHBIM IPEBEH-
TABHBIM MEpPaM OTHOCATCA CICOYIOUINEC CIOCOOBI CO31aHU 3aIIUIICHHBIX
KOPIOPATHUBHBIX CTPYKTYP, KOTOPBIE UCIOJB3YIOT TOT K€ MPUHIIMIT pasJie-
JICHUA UMYIICCTBCHHOT'O KOMILUICKCA Ha YaCTH.

1. PeOpFaHI/I?;aLH/IH HOTCHHHaJ’[BHOﬁ KOMIIaHUHU-IICJIIX B BUJC BBIJACIIC-
HUsI U3 HEC HECKOJBKUX He6OHI)I_HI/IX KOMHaHHﬁ, HEUHTEPECHBIX C TOYKHU
3peHUsI HEAPYKECTBEHHOTO TOTJIONICHUS. DTOT CIIOCOO XOPOIIl CIlle U TeM,
YTO Yy aKIIMOHCPOB, I'OJIOCOBABIIUX MNPOTHUB PCOPraHu3allvii WIN HEC MTPUHU-
MaBlINX y4YacCTUs B T'OJIOCOBAHWU, BOSHUKACT MIPABO Tp€60BaTI) BbBIKYIIa 00-
IECTBOM MPUHAJICKAIINX UM aKHI/Iﬁ. TTomumo BbIBOJJa aKTHBOB BO BHOBb
CO31aBa€MbIC KOMIIAHHUH, C IIOMOIIBIO 3TOI'0 crocoda MOKHO COBCPUICHHO
3dKOHHO COKPATUTH 0611.[66 KOJIMYCCTBO MUHOPUTAPHBIX aKHHUOHCPOB.

2. BpBojx Hambosiee TMpUBIEKATEIBHBIX ¢ TOYKHA 3PCHHS KOMITaHWH-
arpeccopoB aKTHBOB B JIOUYEPHHE KOMIIAHUHM — 3aKPBIThIE aKI[HOHEPHBIE 00-
mecTsa. B nganpHelemM 3a cuer BBIMyCKa JOMOJMHUTENBHBIX aKIUH OIS
MaTepHHCKOfI KOMIIAHUM B YCTaBHOM KaIlUTAJIC OJOYEPHUX ITOCTCIICHHO
yMeHbIIaeTcst 10 BenuuuHbl MeHee 25%. Takas cxema mo3BouisieT copmu-
poBaTh CUCTEMY NEPEKPECTHOTO BIAJEHUS aAKUUAMH MEXAY TOYEPHUMU
KOMIIaHUSAMU, MOCKOJIbKY OOMOJHUTCIIBHBIC aKIIUn 6y[[yT pasMelICHbl ME-
KAy HUMHU.

Takum o00pa3oM, OOpOTbCS C Yrpo30i HEIPYKECTBEHHOTO IIO-
TJIOMCHUA MMCCT CMBICI 3aJ0JII'0 10 Haydalia camoii araku. O0 yYrpo3se He-
APYKECTBCHHOI'O MOIJIOIICHUA Topa3ao padyMHEC NMOAYyMAThb 3apaHeC, O~
HAKO A0 3TOr'0 4aCTO HE AOXOIAT PYKH. MenTanureT OOJIBIIMHCTBA COOCT-
BCHHHUKOB ITOTCHIIMAJIbHBIX KOMHaHHﬁ'HCHeﬁ HE IIO3BOJIACT UM IIpUTJIalIaTh
KOHCYJIbTAHTOB JJId JCTAJIBHOTO aHajin3a CUTyalluu W CO3aaHuA ITPEBCH-
THBHBIX 3aIIUTHBIX CHUCTCM. XOTH, €CJIN 'y KOMIIAaHUU-UCIN OTCYTCTBYIOT
NpeABApUTEIIbHO CO3JaHHBIC 3allTUTHBIC YKPCIJICHHA, 3TO €UIC HEC 3HAYMT,
YTO arpeccop 00s13aTeNLHO €€ 3aXBaTUT, OAHAKO €r0 IIaHChl Ha YCIIEX B
9TOM CIIy4ae CePbE3HBIM 00Pa30M IOBBIIIAIOTCS.
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