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Tak e JTU3MHTOBBIM KPEIUT UMEET HEKOTOPBhIC HEIOCTATKH, TJIABHBIA U3
KOTOPBIX 3aKIIOYAeTCs B TOM, 4YTO JIM3WHTOIIOIYYaTeb HECET 3HAYUTCIhHBIC
JICHE)KHBIC 3aTpaThl, MO CPaBHCHHIO C MPUOOPETECHHUEM JaHHOTO HMMYIIECTBAa 3a
COOCTBEHHBIC WJIM 3a€MHBIC JIEHEXKHBbIC CpeacTBa. [IpM JNHM3WHTE CTOMMOCTH
MIPUBJICKAEMOTO 3aEMHOT0 KamuTaja OyjaerT OoJbllle, YeM TIPH HCIOJb30BaAHHUH
KpeJINTa, TaK KaK JIM3WHTOBass KOMIIAHUS TIOJydacT BO3HATPAXKICHUE 32 TIPOBEJICHUE
JU3WHTOBOM omeparuu. Kpome Toro, puck MOPaJIbHOTO CTAPCHHS HMMYIICCTBA U
MOTYyYEHUS JIU3UHTOBBIX TUIATEKEN JIOKUTCS Ha JTu3uHroaarens [4, ¢ 415].

Tak Kak JIM3UHTOBBIM KPEIUT YaCTO CPABHUBAIOT C KPEJIUTOM, TO PACCMOTPUM
HAJIOTOBBIC PA3IWUUs JIM3MHTOBOM CXEMBI OT KPEJMTHOM: JIM3WHIOBBIC ILIATCIKU
YYHUTHIBAIOTCS B BUJE TEKYIIUX PAcX0JIOB B COCTaBE c0ECTOMMOCTH TIPOIYKITUHU, YTO
MO3BOJISICT YMEHBIIIUTD NMPUOBLIb, C KOTOPOH YIUIAYMBAETCS HAJIOT, @ B CBOIO OYepE/Ib,
KPEUT TOJICKUT TIOTAIICHUIO U3 YUCTONW NMPUOBUIM KOMITAHWH, TTIO3TOMY HAJIOTOBas
JBroTa Kacaercss TOJbKO TMPOIEHTOB IO KPEIUTy. 3a NpuoOpeTeHHuEeM JoOoro
UMYIIECTBA CIEAyeT yIlaTa B OIOJKET Haylora, KOTOPBIM BIIMSCT HA IOBBIIICHUE
ce0ecTOMMOCTh, HO B JaJbHEHIIIEeM YMEHbBIIACT 0a3y JIsl HAJ0roo0JI0KEHU.

Ha ocHOBaHMM BCero BBINIECKa3aHHOTO MOYKHO CJ€aTh BBIBOJ, YTO B IPOIECCE
WCIIOJIb30BaHUSl JIM3MHTOBOIO KpeAWTa W TPOU3BOIUTEIN, W JIM3UHTOJATEIIH, W
JU3HHTOIIONYYATEIIA IMOJy9aeT Psii IPEUMYIISCTB B BUIC NPUOBUIM, YBEITHMYCHUS
00béMa peanu3anuyd TPOJIYKIMH, OINEPATUBHOCTH PEIICHUS MPOU3BOIACTBEHHBIX
npo0ieM, paciupeHusl peIHKa COBITa MPOMYKIIMA U KPyTra MOCTOSIHHBIX KIMEHTOB U
TaK gajiee.

Jlurepatypa
I. KopenkoBa O.A. Dkcneptusa peiHKa au3uHra. M.: Okcneprusza, 2018
2. BacuneeB, H. M. JIu3uHr kak MexaHu3M pa3BUTUA HHBECTULIMUA H
npeanpunumarenscta / H.M. Bacunbses, C.H. Kateipun, JI.H. Jlene. — 2016.
3. TaBacueB A.M., KopmrynoB H.M. JIu3uHT: 5KOHOMHUYECKUE, NTPABOBLIE U

opranuzanroHHble ocHOBbl. M.: KOHUTHU-JIAHA, 2016.
4. Jlaneirun, FO.H. Jluzunr. I'pup YMO MO P® / 1O.H. Jlanbirus. - M.:
Axanemuueckuid npoexTt, 2017.

Cmewenxo O./].

K.e.H., OOYeHm

Ykpaiucorxuii oeporcasnuil yHigepcumem 3ani3HUYHO20 MPAHCHOPILY
M. Xapkie

CTPAXYBAHHS B ATPAPHIN CDEPI

CrpaxyBaHHs B arpapHiii cepi € OJTHUM 13 OCHOBHUX IHCTPYMEHTIB YITPaBIIHHS
CITBCHKOTOCTIONAPCHKAMH PU3UKAMU, KU JIO3BOJISIE TIOEAHYBATH IHTEPECH HOTO
YYaCHUKIB Ta JIePKaBH.

CydacHi cTpaxoBi KOMIIaHIi MPOMOHYIOTh YKPAiHCBKUM arpapisiM IOCIYTH
JOOpOBUILHOTO CTpaxyBaHHsA, L0 MepeadadaroTh HOBHUM CTPaXxOBUM 3aXUCT iX
MaifHOBUX 1HTepeciB. Po3poOieHi mnporpaMu OXOIUIIOIOTH OUIBLIICTh PHU3HUKIB,
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MOB'SA3aHUX 3 BUPOOHUYOKO MISTBHICTIO CUIBCHKOTOCHOJAPCHKUX TMINPUEMCTB, a
TaKOX 3 JII3UHIOM Ta KPEJIUTYBAHHSIM.

Haxanb, VYkpaiHa 3HayHO BIJACTaE B PIBHI CTpPaxyBaHHS CUIbCHKOTO
rocrmoJIapcTBa BiJl CBITOBOTO arpapHoro BUpoOHuITBA. Haifbinbliie CLIBroCmyriab
ctpaxyetrbest B CIIA — 6mmm3sko 85%. Ha npyromy micii — Kanana 3 75%, Ha TpeThoMy
— Icmanis 3 65%. A 3amukarth m'atipky nigepiB Himeuuwna 1 Ilonema 3 60%
3acTpaxoBaHux arporocmnojgapcts [1]. Ha mwomy cepemoBumii Ykpaina 3 3-5%
3aCTPaxOBaHUX 3eMEJIb BUTIISIAE OUIBIT HiXK CKPOMHO.

[IpoTarom ocTaHHIX POKIB BITUM3HSHE CTpaxyBaHHA B arpapHiii cdepi
MPOXOAUTH HEJIETKUM NUIAX cTaHoBIeHHS. Ko 2016 pik cTaB nepuiuM pokKoM, KoJu
HICIs TPUBAJIOTO MEPIOYy CKOPOYEHHS PUHOK arpoCTpaxyBaHHS IMPOJIEMOHCTPYBaB
neske noxkpanieHHs, To 2017-2018 poku npo 0B UITH 10 TEHACHIIIO, TOITUPHUBIIH i1
Ha OLIBINY KUJTBKICTh MOKa3HUKIB (puc. 1).
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Puc. 1. lunamika 10roBopiB arpocTpaxyBaHHs B YKpaiHi

Y 2018 p. mpoaoBXYEThCS TEHACHINS 3pOCTaHHA KIJIBKOCTI YKIJIQJEHUX
JIOTOBOPIB CTpaxyBaHHS: 3POCTAaHHS, MOPIBHSHO 3 MHUHYJIUM POKOM, CKiano 26%.
OO0cHr 310paHuX CTPaXxOBUX MPEMiH y BITYU3HSHIN BAIOTI 3pOCTAE BKE YETBEPTUH PIK
noCHib, 30kpema, y 2018-my porii BiH 3pic Ha 2,2% Ta cknaB 208,8 miuH rpH. [Ipote,
o0csAT  CTpaxoBUX TMpeMidl y JOJApOBOMY  E€KBIBAJICHTI JICIIO 3MEHIIMBCS
(7,4 mun gon. CIIA, oo va 3,9% menmie nmokasuuka 2017 p.) depe3 JaeBasbBaIlio
rpuBHI. 3arajgbHa CTpaxoBa cyma (a0o 00’€M 3arajlbHUX CTPaxOBHX 3000B’S3aHb) Y
2018 p., mopiBasHO 3 2017 p., Aemio 36inbmunacs (3 5,933 mupa rpH a0 6,675 Mipa
rpH) [2].

VY 2018 p. 3HaUHO 3pic 0OCAT 3aCTPaxOBAHOI IUIONII CUTBCHKOTOCTIONAPCHKUX
KyJbTYp. 3pOCTaHHS BiOyJ0cs OUIBIIOD MIPOIO 32 PaXyHOK CTpaxyBaHHS O3MMOi
OIICHUIT, @ TAKOX O3WMOTO pIiNaKy Ta COHSIIHWKY 1 HE3HAYHOI0 MIpOI0 — Spoi
NIIEHUI] Ta LIyKPOBOT'O OYpSIKY.
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HaliG1b11y KiTbKICTh JOTOBOPIB O0yJ10 yKAaaeHo y J{HinponeTpoBebKii (125) Ta
KipoBorpazacekiit (108) obnactsax. 3a Humu iayTh YepHiriserka (83), Binauipka (82),
[TontaBceka (79), Xmenbauilpka (79) Ta Cymcbka (78) obnacti [2].

KinbKicTh CTpaxoBHX KOMIAHIM, 110 JiOTh Ha arpapHOMY PHUHKY, HE3HAYHA.
Cranom Ha 01.07.2019 p. B VYkpaiHi cBOi MOCIyrd MHpOMOHYBaIM 12 CTpaxoBUX
koMmaHiif, 30kpema CI" «TAC», CK «KPATHA», «ACKAy, «YHiBepcansHa» Ta iHIIII.

Crmin BiA3HAUWTH, 10 B YKpaiHi CTpaxXyBaHHSAM B arpapHiil cdepi nmepeBakxHO
KOPHUCTYIOThCSI BEJWKI arpoXOJIIMHTH, ajie HaiOUIbII BOHO HEOOXiJHE MalluM i
cepenHiMm hepMepchkuM rocmogapcTeaM. CaMe BOHH 3a3BUYal MAOTh 36MJI1 B OJTHOMY
perioHi 1 MOXXYTh BTPaTUTH Yepe3 MPUPOIHUX KATAKII13MIB BECh CB1i BpOXKai.

Buxonasum 3 CTaTUCTUYHHUX CHOCTEPE)KEHb MOXKHA 3pOOWTH BHCHOBOK, IO
yYKpaiHChbKI arpapii BiJjiaBajid IepeBary TaKuM CTPaxOBUM Mporpamam sk
CTpaxyBaHHs BIJl MOBHOi 3aru0esil BpPOXKal0 Ha MEPioJi MEePe3uMIBIl 3 J0JIaTKOBUM
HOKPUTTSM 30UTKIB B1JI BECHSHUX 3aMopo3KiB. Tak y 2018 p. ix yacTka opiBHIOBasIA
40% Big ycix noroBopiB. [IopiBHSIHO 3 MUHYJIUM POKOM, JAEIIO 3MEHILIUJIACH YacTKa
JIOTOBOPIB CTpaxyBaHHs Bix Oaratbox pusukiB (3 37,8% y 2017 p. no 26,1% y
2018 p.).

[Ipu bOMY CTpPaxOBUKH MPOIOHYIOTH arpapisiM HOBiI MOCIYTH, CE€pel HUX —
CTpaxyBaHHsA 3a IiHJAekcamu. Hampukmnaa, Big mocyxu. Takox 3'sBuiacs HOBa
nmporpama, sika rnepeadadae MOXKIHBICTb CTPaxXyBaTH IIHY TOBapy, TOOTO BUPOOHUKHU
a0o0 Tpelepr MOXKYTh 3aCTpaxyBaTH CBii JOXIJ BiA afiHHSI a00 3pOCTaHHS IIiH, SKIIO
1[€ 3aBJA€ IM LIKOIU.

Bapro 3a3HauuTH, IO Ha pO3MIp CTPaxOBUX Tapu(piB 3HAYHO BIJIMBAIOTh
3aCTOCOBYBaHi  arpapieM  (IOTEHUIMHUM  CTpaxyBaJbHMKOM)  BHUpPOOHHUYI
CUTBCHKOTOCTIOIAPCHKI TEXHOJIOTIT Ta MoTepeHs icTopis cTpaxyBaHHa. Ha mpyromy
MICLI 32 BIUTUBOM — reorpadiyHe po3TallyBaHHs CTpaXyBaJbHUKA Ta KUIbKICTh POKIB
BEJICHHS HUM CLIbCHKOTOCIIOAAPChKOI AisabHOCTI. HaiiMeHIuii BIJIMB Ha pPiBEHb
tapudy 3aiiiCHIOE opraHizaliiiHO-IpaBoBa (QopMa  CLIBCHKOTOCMOAAPCHKOTO
nignpueMcTBa. 30Kpema, CepeliHsl CTaBka CTpaxoBOro tapudy 3a HUMU JOTOBOPAMHU
cknaznae 3,8% BiJl CTPaxoBOi CyMH.

Takum 4rHOM 10 TPOOJIEMHUX aCIIeKTIB CTPAXOBOIr0 3aXUCTY B arpapHii cdepi
JOLIJILHO BIJHECTH TaKl:

— HEJOCKOHala 3aKOoHO/JaB4Ya 0aza Ta BIACYTHICTh HEOOXITHUX CYCHUIBHHUX
THCTUTYLIN [l BPETYIIOBAHHS CTPaXOBOTO 3aXUCTY;

— HEJOCTAaTHICTh  (PIHAHCOBHX PECYpPCIB Yy  CUIBCBKOIOCHOJAapPCHhKUX
TiAMPUEMCTBAX IS TPUAO0AHHS IOBHOTO TAKETy CTPAXOBOTO 3aXUCTy CBOET
TISITHHOCTI;

— HU3BKUN CTYIIHb JIOBIPU JIO CTPAXOBUKIB.

OmHUM 13 KITIOYOBUX MOMCHTIB y PIllICHHI IIHOTO MUTAHHS ¥ y PO3BUTKY PUHKY
CTpaxyBaHHS W KEPYBaHHS pH3WKaMHU B YKpaiHi 3'SBUIIOCS CTBOPCHHS YKpaiHCBKUX
CITBCHKOTOCIIOAPCHKUX TEepeCcTpaxyBajJbHUX ITyJiB. 3a3HA4CHI MipH JalOTh HOBI
MOXKJIMBOCTI JUISI PO3BUTKY U BIPOBA/HKCHHS pPEATbHUX CTPAXOBHUX PIIICHB,
HEOOX1THUX JUTsl YKPAiHCHKUX (hepMepiB, 1 CTBOPeHHS 0a3u JJ1s CTa0UTLHOTO PO3BUTKY
OO BAXKJIMBOTO CEKTOpPA YKPaiHCHhKOI eKOHOMIKH [3].
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OpHak KapAMHAIBHO MOJINIIUTYA CUTYaLIl0 MOXeE JIUIIE AepKaBHA MIATPUMKA.
e BunHo Ha nmpuknaal Kuraro. Bin 3aiiMae mocty no3uuiro 3 36% 3acTpaxoBaHUX
yrige. 3apa3 Leld pHUHOK TaM PO3BUBAETHCS HAWIIBUAIIMMU TEMIIaMH. TaKoro
pe3yabTaTy BIAJIOCS MOCATTU 3aBISKH MIATPUMIN Ypsay, IO 3a0e3rneuye MoJIoBUHY
BUILIAT TIO0 CTPAXOBUX BHECKAX 32 PaXyHOK JiepikaBu [4].

OTxe, B yMOBax CydacHUX €KOHOMIUYHUX pedopm B YKpaiHi, CTpaXxoBU pUHOK
Ma€e TPOTPECHBHI MEPCHEKTUBU 1 MOXE NMEBHUM UYMHOM CTaOimi3yBaTé (iHAHCOBY
Oe3meKy sk arpapHOro CEKTOpy, TaK 1 Bclel ekOHOMIKM KpaiHu. [Ipu iboMy He ocTaHHIO
pOIIb BIJIITpaE 1 iep>kaBHA MIATPUMKA CTPAXOBUKIB, CTPAXOBUX 00’ €/THAHb, CTBOPCHHSI
MOCUJIEHOTO KOHTPOJIIO Ta HAIJISIAY 3a CTPAXOBOIO AISUILHICTIO, OCOOJIMBO B arpapHiii
chepi, OCKUIbKHU came 1151 10J1s1 EKOHOMIKH Ma€ NIepeBaru Ta MpeporaTuBy Cepe/l IHIINX
cep BUpoOHUIITBA.
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AHAJIN3 ®PUHAHCOBBIX PE3YJIbBTATOB KAK ®AKTOP
BJIUAIONIANA HA ®UHAHCOBOE COCTOSIHUE

B CcoBpeMEHHBIX YCIOBHSAX, KOTJIa TIOBBINIACTCS CAMOCTOSTEIHLHOCTh
NpEeANPUATUI B IPUHATUHN U peaTu3alliy YIIPaBICHUCCKUX PEIISHNUM, a TAKKE CTCTICHb
UX DKOHOMHYCCKOW M IOPHIMYCCKOH OTBETCTBEHHOCTH 3a Pe3yJbTaThl (DMHAHCOBO-
XO3MCTBEHHON JCATEILHOCTH, BO3PACTaCT U POJIb (DMHAHCOBOTO aHAJIW3a B JKH3HU
npeanpusituii. OCHOBHOW 11eJIbl0 (DMHAHCOBOTO aHAJIM3a OpPraHu3allid SBISACTCS
00bEKTHUBHAS 1 000CHOBaHHAs OILIEHKA €€ TeKYIIEeTro U MEePCIeKTUBHOrO (PMHAHCOBOTO
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