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POJIb IHBECTHUIIIMHOI'O KJIIMATY ¥ BITHOBJIEHHI
EKOHOMIKHU YKPATHU

THE ROLE OF INVESTMENT CLIMATE IN THE RECOVERY OF
UKRAINE'S ECONOMY

Kano. exon. nayk O.B. Cueonoscvka ', acnipanm A.B. Jlauyk*
Y Vipaincoruii 0epacasnuil ynisepcumem 3aniznuuno2o mpancnopmy (Xapxis)

Syvolovska O.V., PhD (Econ), Diachuk A.V., PhD student (Econ)
Ukrainian State University of Railway Transport (Kharkiv, Ukraine)

ExoHoMiuHe BiHOBIEHHS YKpaiHU y MICISBOEHHUW TMEpIOA € HE JIUIIe
BHYTPIIIHIM BUKJIMKOM, a CKOpIIIE BiI3€pKAJICHHSIM PIBHS MI>KHAPOJIHOT TOBIPU
0 JepkaBu. Y Cy4YacHHMX yMOBaX MOOUIBHOCTI KamiTalxy Ta DIo0aibHOI
KOHKYpEHIIli 3a 1HBECTOpa, caMe I1HBECTULIMHUN KJIIMAaT CTa€ OCHOBHHUM
MapKepoM E€KOHOMIYHOI MNpHUBAOIMBOCTI KpaiHW. BIH OXOIUTIOE CyKyIHICTb
MIPaBOBUX, EKOHOMIYHHUX 1 MOJITHYHUX (PAKTOPIB: B1J CYJOBOI CUCTEMHU U PIBHS
KOPYTMILIi A0 MOJIaTKOBOI MOJITUKY Ta CTaHy 1HPpacTpyKTypH (Tadm. 1).

Tabnuus 1 — OCHOBHI MOKa3HUKU 1HBECTUIIINHOTO KJIIMATy

IToxasHuk Cran B VYkpaini | Komenrap/IIporuos
(2024)
CynoBa pepopma | HacTkoBo [TorpeGye mnpucCKOpeHHS Ta MPO30POCTI
peanizoBaHa MIPOIIECIB
PiBeHb Kopymuii Bucoknii 30U1b1IEHO BIAMOBIIAIBHICTD 32 HOPYIICHHS
[TonaTkoBuii [TomipHo [ToTpibHa cTaOUIBHICTH Ta MUIBTK  JAJS
PEXUM puBaOIUBUN IHHOBALIH
[ndpacrpykrypa [Tomkomxena, [IpioputeT Ha TpaHCHOPT Ta LK(pOBI3aLiO
BiJTHOBJIIOETHCS
Hoctyn 1o | ObmexeHuit baHKiBChKMI ceKTOp MOTPedye MIATPUMKHU
¢diHaHCYyBaHHS
3axuct npas | HenocraTHiii PoGora Hax MDKHApOJHMMHM TapaHTIIMU
1HBECTOPIB TpUBAE

SAx BuaHo 3 Tab6m.1, VYkpaiHa 3IHCHIOE TEBHI KPOKH Yy HAaNpsSMKY
pedopmyBaHHs, 30kpeMa B U(poOBI3aIli JepKaBHUX MOCIYT Ta JEPEryIsiii
Oi3HeCy, OJHAK 3aJUIIAEThCS HU3KA CEPUO3HUX BUKIIUKIB, SIKI MOTPEOYIOTh
CUCTEMHOTO BUPIIICHHS.

HaiiGinpiie nagiHHs ONpsSMUX 1HO3EMHHUX 1HBECTHILIIN BiOynocsa y 2022 poii
— Ha T noBHoMaciiTabHoro BTroprHeHHs. IIpore Bxe y 2023 — 2024 pokax
CIIOCTEpPIraeThCA BIJHOBICHHS 1HTEepecy 3 OOKy OKpeMUX KpaiH Ta
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MDKHApOIHUX opraHizauii (puc. 1).
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Puc. 1. /lunaMika npssMUX 1HO3EMHHX 1HBeCTHIIIN B YKpainy [1]

VY 2023 poui €Bponeiicbkuii 6aHK PEKOHCTPYKIIT Ta PO3BUTKY 1HBECTYBaB
$75 MiH y BIIHOBICHHS EHEPreTHYHOI 1H(PPACTPYKTYpH, CIiBIPAIIOIOYH 3
rpynoto DTEK. IuBecTuilii cnpsiMmoBaHO Ha MOJIEPHI3AIlII0 MEPEXK Ta PO3BUTOK
3€JIEHO1 €HepreTuKu. BaiuBo, 1m0 Il KOWTH OynM HajaHl MiJg MIKXHApPOIHI
rapaHTii Ta 32 YMOB ITPO30pOi 3BITHOCTI, IO MiABUIIMIIO PIBEHb TOBIPH.

Oxpim EBRD, BaxnuBy poib Bigirpatots CitoBuii 6ank, MB®, USAID,
AK1 3a0e31e4ytoTh (piHaHCYBaHHS Ta IHCTUTYILIHHY MiATPUMKY pedopm. Came ix
NPUCYTHICTh HAa YKpPaiHCBKOMY pHUHKY € 1HIWKAaTOpOM JUIS TPUBATHHUX
1HBECTOPIB IOJI0 HAAIHHOCTI KpaiHHU.

TakuM 4YMHOM, (QOpMYyBaHHS CHPHUSTIMBOIO I1HBECTULIMHOIO KIIMaTy €
OCHOBHOIO YMOBOIO Il BIJTHOBJICHHS CKOHOMIKM YKpaiHH, aJke came BiH
BU3HAYa€ JIOBIPY 1HBECTOPIB, CTUMYJIIO€ MOJEPHI3allil0, CTBOPIOE HOBI
MOKJIUBOCTI NJisi Oi3Hecy 1 3a0e3nedyye CTaliCTh €KOHOMIYHOTO 3pPOCTaHHS B
YMOBaX MiCISIBOEHHOT TpaHChopMaIrii.

[1] Hamionanmpuuii 6ank Ykpainu: https://bank.gov.ua/ua/statistic/sector-external/data-sector-external
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