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EKOHOMIKA 3AJIIBHUYHOI'O TPAHCITIOPTY

BHEJIDEHUE MOJIeNIM, ONTUMH3UPYIOLIEH pacxojabl Ha 0E30MacHOCTh TakuM 00pasoM,
9TOOBI NPEIOTBPATUTh MAKCHUMAIBHOE KOJIMYECTBO YIpO3 M HOTEPh MPU MUHHMAJIBbHBIX
3arparax. Kpome Toro, Heo0Xx0/1MMo paccunTaTh CyMMBbI BOBMOXKHBIX YOBITKOB OT aBapuit
(Ha COpPTHUPOBOYHOM TOpKE PHUCK YIpO3bl JKU3HU UEJIOBEKa HE3HAYUTENEH, IOITOMY
MOJKHO HE aKLIICHTUPOBATh HAa HEM BHUMAaHHME), YTO MO3BOJUT HAWTH IPaHUIIBI PACXOIOB.

VIIK 334.012.42:656.2

Mapkoea 1. B., Bonoxoe B.A.
Ykpaincovka oeporcasna akademis 3ani3HUYHO20 MPAHCNOPMY

NEPCHEKTUBHI HATIPSIMKA KOMEPITAJII3ALIT
3AJI3HUYHOT'O TPAHCHOPTY YKPATHU

BusHauyeHo cy4yacHi NepCHEeKTHBHI  HANPSIMKM  KoOMepuiamizamii
3aJi3HMYHOT0  TPAHCHOPTY, 3aCHOBAaHi Ha  /IePKABHO-NPHUBATHOMY
NMapTHEPCTBI.

[aTerpauis YKpaiHu y CBITOBY TPAHCIIOPTHY CHUCTEMY, sIKa IHTEHCHBHO (popMyeThes 1
IPYHTY€ETHCS Ha TI00ANbHIN €KOHOMIYHIN 1HTerpauii KpaiH i perioHiB, ONMPa€ETHCS, MEPII
3a BCE, HA MOTYXXHUH HAlllOHAJIbHUI TPAaHCHOPTHHUM MOTEHLia. 3alydeHHs AOAATKOBHX
00CSITiB TepeBe3eHb CTAI0 MOKIMBHUM JIMILIC 32 YMOBH NPOBEJCHHS CTPYKTYPHUX 3MiH Yy
3aJI3HUYHIN ramy3i, y TOMY YHCII i 32 paXyHOK IPUTOKY NIPUBAaTHUX 1HBECTHLIH.

PosBuroxk  koMepmiamizamii = Ha  3ali3HMYHOMY  TPaHCIOPTI  mependayac
(YHKI[IOHYBaHHS Ha TPAHCIIOPTHOMY PWHKY CYKYITHOCTI B3a€MOIIIOYMX KOMEPIIHHUX
MIANPHEMCTB, SKI CAMOCTIHHO BU3HAYAIOTh CTPATETIUYHI [Tl JiSUTHHOCTI, BCTAHOBIIOIOTH
LiHW, TPUHAMAIOTh CaMOCTIHHI YNPaBIiHCHKI PIilIEHHsS MIOJ0 MEpeniKy Hociyr (pooiT),
THYYKO pearyioTb Ha IMOIUT Ha TPAHCIIOPTHOMY PHHKY, (OPMYyIOTh NPUOYTOK Ta
BU3HAYAIOTh CIIPSIMOBAHICTh IHBECTULIHHUX KOIITIB VIS OAAJIBIIOTO PO3BUTKY.

[Tomanpmmii PO3BUTOK OpraHi3allifHO-eKOHOMIYHUX OCHOB KOMepIliamizamii, sSKui
noOyJOBaHUI HAa TTAPTHEPCTBI ACpKaBH Ta O13HEC-CTPYKTYP, BIIKPHBAE HOBI MOXIUBOCTI
IUTS iHTerpanii HalloHAJBHHUX 3aJli3HULD B 3arallbHOEBPONECHCHKY TPAHCIIOPTHY MEPEXKY,
aKTUBI3allii KOHKypeHLIi Ha pPHHKY 3ali3HUYHUX IIepeBe3eHb, 3HIKEHHS Tapuis,
MiABHIICHHS SIKOCTI TPAHCIIOPTHUX TIOCIIYT.

EdexTuBHICTh MOAATHIIOT0 BUKOPUCTAHHS MEXaHI3My KOMepIliamizallil 3alli3HIIHOTO
TPaHCHOPTY B PUHKOBOMY CeEpeloBHIIl OyJe BU3HAYaTHCS AWHAMIKOIO OHOBJICHHS
OCHOBHUX BHPOOHWYMX (DOHAIB Taimy3i, TeMIIaMH 3pOCTaHHS TOMHUTY Ha 3ali3HWYHI
MepeBe3eH s, pe3yJbTaTaMu pealizamii cTpyKTypHOi pedopMu raiy3i, e(peKTHBHICTIO
Tapu(HOI MOJITHKHA B MPUPOIHO MOHOIOJIBHOMY CEKTOP1 IMisSUIBHOCTI, SIKUA B MUTAHHSIX
YTPUMaHHS Ta eKCIUTyaTauii iHppacTpyKTypH pEeTyIIOEThCS AEPKABOIO Ta B TOTEHLIHHO
KOHKYPEHTHOMY CEKTOpi, O SKOTO HaleXaTh yCi BUAM 3AIHCHIOBAHMX Ha 3ali3HHULIX
nepeBe3eHh Ta OyHIBHUITBO 1 PEeMOHT iHQPACTPYKTypHUX OO0’€KTiB, a TaKOX
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EKOHOMIKA 3AJIIBHUYHOI'O TPAHCITIOPTY

IHTEHCHBHICTIO BUKOPHCTaHHA YKPAiHCbKMX JAUISIHOK MIDKHApOJIHHMX TPaHCIOPTHUX
KOPHIIOPIB.

ITepcrieKTUBHUMU ~ 3aIMIIAIOTHCS TUTAHHSA TJIBUIICHHS PIiBHSA 1HBECTHINHHOL
MpUBaOIUBOCTI 3aTi3HUYHOI Tramy3i. Y 3B’S3Ky 3 IUM, IO-TIEpIIe, JJIsl y3TOJKCHHS
iHTepeciB JepxkaBu Ta Oi3HeCy Ha MaKpOpiBHI, JAepKaBa MOBUHHA YiTKO BU3HAYATH chepu
JIepKaBHO-TIPUBATHOTO TapTHEPCTBA Ha 3aJi3HWYHOMY TPAHCHOPTI 1 I, Aki BOHA
mepeciiaye B paMKax peamizaril mux mpoekTis. [lo-apyre, 3 00Ky gepkaBu MOBUHHI OyTH
3a0e3MedeHi JepKaBHi rapaHTii, po3po0JIeH] BiMOBIAHI MEXaHI3MH I KOMIICHCYBaHHS
KOMITaHisiM, IO 3aMaroTbCsi HEPCHTAO0CTHbHUMHU TICPEBE3CHHSAME, 30UTKIB (2 B JCSIKHX
BHIIAJIKaX ¥ HEJTOOTPUMAHUX JIOXOJIiB) BiJl CBOET MisITHHOCTI.

3HaYeHHS TOJITUYHOTO ACTIEKTY JIEPKABHO-IIPUBATHOTO TTAPTHEPCTBA TSl €(DEeKTUBHOT
peamizanii TpOEKTIB Bifirpae 3Ha4Hy posib. [IpoOneMn HHU3BKOI 1HBECTHIIHHOT
nprBabIUBOCTI a00 HeOakaHHS BKJIAJaTH KOWITH Yy TOW UM 1HIINHA CEKTOp MOJSATAIOTH HE
B €KOHOMIYHIH, i HABiTh HE y TIPaBOBil MiomuHI. bi3Hec-cTpyKTypH yacto He OadaTh aHi
CTpaTeriyHuX I1HBECTHLINHMX LiJeH, BU3HAUEHUX JAEp>KaBOlO, aHi caMoi T'OTOBHOCTI 3
OOKy Jiep’kKaBW CTBOPUTH KOANIIiI0 3 Oi3HECOM Ha PIBHONpPABHIA OCHOBI, TOOTO Ha
NPUHIMIIAX TAPTHEPCTBA.

3akoHOZAaBYE 3aKpiIUIEHHS MPaB KOPHCTYBAaHHS 00’€KTaMHU IEp>KaBHOI BJIACHOCTI 3a
IPUBAaTHUMHU KOMIIAHISIMM B paMKax KOHIENIIl Jep)KaBHO-IIPUBATHOTO IapTHEPCTBA,
HaJIaHHS TIPAaBOBHX TapaHTiil MM KOMMAHiSM 3 TOBEPHEHHS BKJIAIEHHX KOIITIB
JO3BOJINTH 3HAYHO CKOPOTHTH PH3HWKH NPHBATHUX 1HBECTHLIN 1 aKTHUBI3yBaTH IpoOIEC
3aTydeHHs BITYM3HSHOTO 1 iIHO3EMHOTO KaIliTaly B 00’ €KTH Jep»KaBHOI BIACHOCTI.

3rigHo 3 Tporpamor0 ekoHoMmiuHuX pedopm VYkpainm Ha 2010 — 2014 poxw,
KJIFOYOBHM TIMTAHHAM ITOJAJIBIIOTO PO3BUTKY 3aJIi3HHYHOTO TPAHCIIOPTY 3aIHIIAETHCS
MiABHIOICHHS HOTO iHBECTHLIHHOT NpPWUBAOIMBOCTI 1 po3poOka MPHHIMIIOBO HOBHX
MEXaHI3MiB 3aJly4eHHS KOWTIB i OydiBHUOTBA 1 PEKOHCTPYKLii 00’ €KTIiB
1HQPACTPYKTYpH.

Jng 3amyyeHHS MOJATKOBHX OOCSTIB TPaH3UTHHUX BAHTAKOMOTOKIB Ha MEPCHEKTHUBY
noTpiOHI iHBECTHIIT B IHPPACTPYKTYpPY, IO MOXKIHMBO IOCATTH 3aBASKH MCEXaHi3My
KoMepIiai3alii, 3acHOBAaHOMY Ha JAep)KaBHO-IPUBATHOMY MApTHEPCTBI, a TaKOX
TEXHIYHE 1 TEXHOJNOTIYHE T[EPEOCHAIICHHS TPAH3UTHOI CHCTEMH, IO JO3BOJHTH
MiABHIIATH i1 TPOAYKTUBHICTH 1, OTXKE, 3pOOHTH Tapudu Ha B3ali3HHYHI TOCIYTH
KOHKYPEHTHUMH.

PO3BUTOK TpaH3UTHUX MEPEBE3CHH CYMPOBOKYBATUMETHCS MiABHIICHHSIM BHUMOT 110
SIKOCT] TIOCJIYT: CKOPOYEHHSM Yacy HPOITyCKYy TPaH3UTHHX MOTSTIB TEPUTOpPi€I0 YKpaiHu,
3HIDKCHHSAM BUTpAT HA TICPEBE3CHHS, ONTHMI3alliclo TapudiB, 30epeKEHHAM BaHTaXKIB,
iH(pOpMaIiTHIM CYTIPOBOJIOM MacakUpo- Ta BAHTAXKOIMOTOKIB TOIIO.

[lepcnieKTHBHMM HaNpSMKOM TNOAAJIBIIOI KOMepLiami3auii € CTBOPEHHS CHCTEMH
MpoBaljiepiB 3alli3HWYHOI 1HGPACTPYKTYPH CHOYATKy Ha OUIBIN BAaHTaKOHAIPYKECHUX
HampsMKax, a MOTiM — 1 Ha peImTi HarpsiMKax MepeBe3eHb.

[IpoBatinep 3ami3HAYHOT IHYPACTPYKTYPH — 11¢ KOMIIaHis, 10 Oy/ie HalIaBaTH MOCIYTH
JIOCTYITy 10 iHQPACTPYKTYPH 3aTi3HHYHOTO TPAHCIIOPTY OIllepaTopaM IepeBe3eHb Ta iHIIi
MoB’si3aHl 3 1H(pacTpyKTyporo mocmyrd. HameBHo, mist 30epekeHHS Oep:KaBHOTO
KOHTPOIIO Ta PETYJIOBAaHHS MiSUTBHOCTI IpoBaiifepa 3ali3HWYHOI iHPPACTPYKTypH Ha
MepIIoMy eTami pO3BUTKY TaKMX KOMMaHiiH Oinblmr  edgexkTUBHUM Oyno O ix
(GYHKLIOHYBaHHS SIK MOHOIMOJICTAa. MOHONONBHUH CEKTOp, SK BIIOMO, 3MOXeE
3MIHCHIOBATH I[IHOBY 1 I1HIIOTO pPOAY AMCKPUMIHAIIIHY TOJITHKY IIOJO KOMITaHiN-
MepeBi3HUKIB, BCTAHOBIIOBAaTH IIiHY Ha TOCIYTH iHQPAcTpyKTypu BHIIEe 3a pPiBEHBb
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IPaHUYHMX BUTPAT, 110 Ha IIOYAaTKy PO3BUTKY CHCTEMM MPOBaiAEpiB 3ali3HUYHOT
iH(GpacTpyKTypu OyIe TOMUTEHIM.

3aranpHOBIIOMO, WIO BijyfiieHHs (QyHKIIA ynpaBiniHHS iHQPACTPYKTYpOK BiA
SKCIUTyaTalliiHUX € KIIOYOBUM MOMEHTOM cTparerii €Bpomedchkoi Kowmicii 3
pecTpyKTypH3amii 3aJdi3HHYHOTO TPaHCIOPTY B KpaiHax — wieHax €C, MOCHIICHHIO
PHUHKOBOI opieHTalii i BIIKPUTTIO HAalliOHAJIBHUX MEpeX 3aJIi3HUIB /Ui KoHKypeHuii. [lo
TOTO  YTBOPCHHSA KOMIIaHIH-OIIEpPAaTOpiB IIEPEBE3CHb Ta, 3TOJO0M, IIpOBalaepiB
3aJi3HUYHOT  iHQPACTPYKTypH, TOBHHHO JOTIOMOITH ITOCHWJIGHHIO TIPO30pOCTi Y
(iHaHCOBHMX MHUTaHHSIX, a CaMe rapaHTyBaTH CIPSIMOBAHICTh OIOJKETHHX KOILTIB JIMIIC
Ha PpO3BUTOK iHQPACTPYKTYpH 1 MIATPUMKY COIaIbHO HEOOXiAHWX TIepPEeBE3EHb,
HaIpUKIaJ, TMacaKUPCHKUX, B TMPHUMICHKHUX 1 pErioHaJIbHUX CIONy4YeHHSX. 3aco0u 3
JICpKaBHUX JDKEepeNl He TIOBUHHI BHKOPHCTOBYBATHUCS JUISI CyOCHIyBaHHs HalliOHATBHUX
NepeBi3HUKIB a00 CTPUMYBaHHS KOHKYPEHIII.

Vpsnu Garatbox KpaiH Bijaiyd TmepeBary IHCTUTYIIHHOMY pPO3IUICHHIO (YHKIIIH
MUIIXOM BUIIIEHHS KEPYIYoro iH(QPAaCTPYKTYpoOI OpraHy, SKHHA HE3aJIeXHO Bif
KOMITaHif-oTIiepaTopiB MOKe BW3HAUaTH TNPIOPHUTETH TONITHKK AOCTYIY, MOPSIOK 1
po3Mip miaty (A HArIAgoM ypsay), a TakoX 3aiiMaTucs po3poOkoro rpadika pyxy i
OTIEPaTUBHMM PETYIIOBAHHIM PYXY MOI3MIiB.

CyTTeBe 3HaUeHHS B 3a0€3MeUeHH] eKOHOMIYHOI CTIKOCTI TPAHCIIOPTHUX KOMIIaHiH,
10 KOHKYPYIOTh Ha PHHKY 3aJli3HUYHHX TIepeBe3eHb, Mae nuBepcrdikaris. Bona mossrae
B OJIHOYaCHOMY PO3BHTKY HEKiTBKOX BHIIB BHPOOHHITBa BHPOOIB i cdep OisuTbHOCTI
MiANPHEMCTBA, HE TMOB’A3aHMX 3 OCHOBHUM BHUPOOHHUIITBOM, 3 METOI 3HIKCHHS
BHTIAJKOBUX PU3HKIB.

3pocTaHH0 AuBepcudikalii Ha 3adi3HUYHOMY TPAHCIOPTI CIOpUS€E IiJla HH3Ka
npuynH. e 1 nparneHHs 3MEHIIUTH PU3HK, IOB’I3aHUH 3 TANPHEMHHULIEKOIO TiSUTBHICTIO
B YMOBax JKOPCTKOi KOHKYPEHLIi IHIIMX KOMIIAHIH — OIeparopiB 3aji3HHYHHX
MepeBe3eHb, M0 MPOIOHYIOTh CBOT TPAHCIIOPTHI MOCIYTH 3a MEHIIOKO IIHO abo OLIbII
KOMIUIEKCHO 1 fIKiCHO, i OakaHHS OCJIa0MTH 3alleXKHICTh Bl KOH IOHKTYpH PHHKY, i
crpoba Kpalioro BHUPINICHHS MpoOJieM peajisallii MoCiIyr, OTPUMAaHHsS J10JJaTKOBOIO
npuOyTKy 1 3afiHATOCTI KaapiB.

He nuBnsiunchk Ha BeNMKY Pi3HOMAaHITHICTh AMBEPCUQIKALIHHOI MisITBHOCTI, IO € Ha
3aJI3HUYHOMY TPAHCIIOPTI HA ChOTOJIHI, KOMEpIIiaNi3aiis Ta IPUILTUB TPOIIOBUX MOTOKIB
B 3aJI3HUYHIH Trajy3i po3KpHeE MEPCHEKTHBUH OCBOEHHS HOBHX BHIIB AMBepcH(iKaliitHOT
nismbHOCTi. Hampukian, cTBOpeHHS TPaHCHOPTHO-NOTICTHYHHMX IICHTPIB 3 MiA13HUMHA
IUISIXaMH, AaBTOCTOSIHKAMM, YCTaHOBAMH KYJBTypH, TOTEISIMH, CylepMapKeTaMmu,
MiAIPUEMCTBAMHA TIOOYTOBOTO OOCIyTOBYBaHHS, YTBOPEHHS OaHKIBCHKOi CHCTEMH,
PO3BHTOK TYPUCTUYHUX, CTPAXOBHUX KOMIIaHIH TOIIIO.

CeiToBHH [OCBiA OOBOAWTH, IO AMBepcH(ikalis Ha 3ali3HUYHOMY TPaHCIIOPTI
JTO3BOIISIE HE IIMIIE OTPUMYBAaTH JONATKOBI MPHOYTKH, 1HONI HABITh BHIIi, HIK Bif
OCHOBHOI JiSIITFHOCTI, 0€31MocepeIHRO OB’ 13aH01 3 IEPEeBE3eHHSIMH, aje 1 3a0e3neuyBaTH
3alHATICTH IMIEPCOHANY, IO CIPHUSE PO3BUTKY HAI[IOHATBFHOI EKOHOMIKH.

[lomanpmri 3axoau, CHOPSMOBaHI Ha KOMepIliami3allifo 3alli3HUIb, 3acCHOBaHI Ha
JIepKaBHO-IIPUBATHOMY MapTHEPCTBI, CIPUSATUMYTh aKTHBi3allii KOHKYPEHII Ha pUHKY
3ai3HUYHUX MEpPEBE3CHb, 3HIKCHHIO TapuQiB, IIJBHIICHHIO SIKOCTI TPAHCIIOPTHUX
MOCIIYT, 30UIBIIEHHIO OOCSTIB TEPEeBE3€Hb Ta BIIKPUIOTH MEPCIEKTUBU MJIS 1HTETparlii
HAI[IOHATTLHUX 3aJI3HUILb JI0 3aralbHOEBPOICHCHKOT TPAHCITOPTHOI CUCTEMH.

BukopucranHs opraHizamiifHO-eKOHOMIYHUX OCHOB KOMepIliasizalii 3alli3HHIHOTO
TPAHCIIOPTY CHIPUATHME TEPETBOPECHHIO 3ANI3HUYHOI Tay3l Ha PUHKOBO OPIEHTOBAHY
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EKOHOMIKA 3AJIIBHUYHOI'O TPAHCITIOPTY

KOHKYPEHTOCIIPOMOXHY CHCTEMY 3aJli3HMYHHMX II€pEBE3€Hb, B SIKiH 1H(QPACTPyKTypa
BiJIOKpeMJICHA BiJ] €KCILTyaTallil, IITy4YHa MOHOIIOMNISI B cpepi eKCIuTyaTallii IepeTBopeHa
Ha BUCOKOKOHKYPEHTHE CEPEJIOBHIIIE, 110 Y3Tr0/IKYEThCS 3 BUMOraMu jiupektuB €C 110710
3aJi3HUYHOTO TPAHCIOPTY, BUMOTaMH YWHHOTO 3aKOHOJABCTBA IMOJNO TPUITHHEHHS
nepexpecHoro (QiHaHCyBaHHS 30MTKOBHX IIEPEBE3CHb 3a PAaxyHOK INPHOYTKOBHUX, 3
notpebamMy CyCIiIBCTBA 1 3aJIi3HUYHOT rarysi.

VIIK 658.330.122

Kpuowcanoecoxa T.B.

JleporcasHutl eKOHOMIKO-MeXHOL02IYHUL YHIBepcUumem mpaHcnopmy
Mipownuuenko O.B.

epowcasna aominicmpayis 3a1i3HUYHO20 MpaHcnopmy Yxpainu

AHAJII3 BIJINBY BBEJAEHHSI HOBOT'O 35IPHUKA TAPH®IB
HA MTEPEBE3EHHS BAHTAXKIB 3AJIIBHUYHAM TPAHCIIOPTOM
Y MEJKAX YKPATHU TA MIOB'SI3AHI 3 HUMHU IOCJOYTHA
HA 3BUILIIEHHS JOXOHUX HAIXOXKEHD 3AJI3HALD

PaccmaTtpuBaeTcsi BA’KHOCTh BHeJpPEeHHsI HOBOI0 cOOPHUKA Tapu(oB, 4YTO
ObLJIO 00YyCJIOBJICHO HEO00XOAMMOCTBI0 TOBBIIICHUSA KOHKYPEHTHOI
CIOCOOHOCTH 7KeJIe3HOJ0POKHOI0 TPAHCIOPTA HA PbIHKe TIPY30BbIX
NMepeBo30K,  COACHCTBUSI  Pa3BUTHI0O  TIpPy3000pas3yloliux  oTpacJiei,
MOBBIICHHUS IKOHOMHUYECKOI'0 POCTA B CTPaHe.

Mertoto npuitHATTSI HOBOro 30ipHHKA Tapr(iB Ha IIEPEeBE3CHHs BAHTAXIB 3aTI3HHYHUM
TPaHCHOPTOM B Mekax YKpaiHU Ta NOB’S3aHi 3 HUMH IIOCIYTH € 3alpPOBaPKEHHS] HOBOTO
MpeicKypaHTa IiH Ha BaHTaXKHI 3aTi3HUYHI TIEPEBE3CHHSA, 110 TO3BOJIMIO alanTyBaTH IIi
Tapudu OO0 PHUHKOBHX yMOB TOCIIOJApIOBaHHSA Ta 3a0€3MEeYUTH NPOBEIEHHS THYYKOi
TapudHOi  TONITUKM  HA  3aM3HHYHOMY  TpPaHCHIOpTi, OamaHcy  iHTepeciB
BaHTA)KOBJIACHWKIB, 3aJi3HULb Ta IEP)KaBH, MiABUIIEHHS KOHKYPEHTOCIHPOMOKHOCTI
3aJi3HUNB YKpaiHd Ha pPUHKY BaHTOXHUX TPAHCIOPTHUX IIOCTYT, CTBOPEHHS
CHPUSTIMBHX YMOB JJIsi TIOJANBIIIOTO PO3BUTKY KOHKYPEHTHOTO CEPEJOBHUINA HA PHUHKY
BaHTAKHHX 3aJII3HUYHUX MepeBe3eHb, 3a0e3MeUeHHs] P030pocTi Tapru(iB, IpUBEIEHHS 1X
IO BHMOI YHMHHOIO 3aKOHOJABCTBA IMOJO LIHOYTBOPEHHS Ha IOCIYTH CYyO’€KTiB
TIPUPOTHUX MOHOTIOIIH.

Beenennst 3 tpaBHs 2009 poky B Ailo HOBOro 30ipHHKa Tapu(iB B cepeIHbOMY
30LIBIINIO JOXOIM 3aIi3HHUIIb BiJl BAHTAXHHX TIepeBe3eHb Ha 16%.

BrpoBamxennss noBoro 36ipnuka TapudiB Oyno 0O0yMOBIEHO HEOOXiZHICTIO
MiABUIICHHS KOHKYPEHTOCIPOMOXKHOCT] 3aJ1I3HUYHOTO TPAHCIOPTY HA PUHKY BaHTa)KHUX
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