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Beryn

AKTyaJbHICTh TeMHU. Maji miaNprueMCTBA € HAHOUIBII MOMIUPEHOI0 (POPMOIO
peamizaiiii ¢cBOOOAM MiAMPUEMHUIIBKOI ISIIBHOCTI IS OCHOBHOI Macu TPOMAJIsH,
MEepPeyMOBOIO 3/I0POBOi €KOHOMIYHOT KOHKYpPEHIIll, a TaKoX 3ailHATOCTI Ta
MIATPUMaHHS J00poOyTy JJis 3HA4YHOI YacTMHM HacejleHHs. Taka d¢opma
MiIPUEMHHUIITBA HE BHMAra€ BEIMKHAX CTApTOBUX IHBECTHINHM, TapaHTYE BHCOKY
HIBUJKICTh 00OPOTY PECYpCiB, 33J0BOJIbHSE CYTTEBY YACTUHY MOIMUTY HA TOBapH Ta
MOCIYTH MAacoBOro crokuBaHHA. Came 0e3 SIKICHOTO PO3BUTKY CETMEHTY Mayioro
O13HeCy, SIKUM 3aBISKM THYYKOCTI Ta aJallTUBHOCTI Ma€ 3HAYHO BUIIMKM MOTEHINiaT
II0JI0 TIOJIOJIAHHSI €KOHOMIYHOI KpHU3U, HEMOXJIUBUI PO3BUTOK €KOHOMIKH KpaiHU B
MICJISIBOEHHUH TIEP1O.

JlocniKeHHIO MUTaHb PO3BUTKY MaJIOro Ta CEpeIHLOTO Ol3Hecy B YKpaiHi,
BU3HAYCHHIO MPOOJIeM Ta MeXaHi3My 3a0e3NedYeHHs PO3BUTKY MPUCBSIYEHO OaraTto
po0OiT, cepen sikux podbotu BueHux: ['aBpumok I'. €., uxanp B.JI., dukans O. B.,
3BOHAp WIL, Kamry6a O. M., ITanmm B. B., llIBens I'., llpamenko O.B. Ta in. OHak,
Majie TIAMPUEMHUNTBO € YYTJAUBUM JI0 TOJITHYHUX Ta PETYIATOPHUX YMOB, IO
noTpedye MOrIMOIECHOTO AOCTIHKEHHS TPOOJeM PO3BUTKY Ta BU3HAYEHHS NUISXIB
MOJAJIBIIOTO PO3BUTKY MaJIOTO MiAMPUEMHUIITBA B Y KpaiHi.

AKTyaJbpHICTh 3a3HAUYEHHX 337a4, X NPAKTUYHA 3HAUYIIICTh ISl €(DEeKTUBHOT
TUSTBHOCTI MIAMPUEMCTB OOYMOBHJIM BHOIp TEMH MaricTepcbkoi poboTu Ta
OKPECIIUJIM KOJIO MUTaHb, SIK1 B HIA JOCIIIKYIOThCSI.

38’830k po0OTH 3 HAYyKOBMMM HporpamMamu, temamu. Kpamidikauiiina
poOoTa BUKOHYBaJlaci y paMKax 1 3a TEMaTHUKOK HAyKOBHX JOCIIIKEHb, IO
poBOAATECSA Ha Kadeapi «EKoHOMIKA Ta yHpaBiIiHHSA BUPOOHUYUM 1 KOMEPLIHHUM
013HeCOM» YKPATHCHKOTO JIEP>KaBHOTO YHIBEPCUTETY 3aJII3HUYHOTO TPAHCIIOPTY.

Metow kBagdidikaniiHoi podOTH € TOCTIKEHHS TEOPETUYHUX OCHOB
PO3BUTKY MAJIOTO MIANPUEMHUIITBA B Y KpaiHi.

JUis  JAOCATHEHHsSI TMOCTaBJIEHOI METHM HEOOXIHO BHUPIMIUTH HACTYIMHI

3aBAaHHA:



- TOCIIUTH MOHSTTSI Majoro MiANPUEMHHUIITBA Ta MPOOIEMHU HOTO PO3BUTKY B
BOEHHUH Ta MiCISIBOEHHUN TIEP10/IH;

- IOCHIIUTA  HANpsIMA  JEp>KaBHOI  MIATPUMKHA  PO3BUTKY  MAajoro
1 IITPUEMHHUIITRA,

- BA3HAYUTU CTPATEriuHl HANpsIMH PO3BUTKY MAajoro MiJIPUEMHUIITBA B
VYkpaiHi B BOEHHUH Ta MICISIBOCHHUHN NIEP10/IH;

- MPOBECTH KOMIUJICKCHHUI aHaji3 TOCMOMapChKOl MISTIPHOCTI aHAI3 MisUThHOCTI
M1 IPUEMCTBA,

- BU3HAYECHHS OCHOBHUX NUISXIB PO3MIMPEHHS AISUTBHOCTI MANPUEMCTBA;

- 3aIIPOINOHYBATH 1HBECTULIIMHUI MPOeKT po3immpeHHs AisibpHocTi OOIT;

- BU3HAYUTHU €KOHOMIYHUI €(eKT Bijl BOPOBAKEHHS MTPOCKTY.

O0’€KTOM JOCHIIKEHHS € TIPOLECOM PO3BUTKY MAJIOTO MIAIPUEMCTBA.

IIpeaMeTom n0cCiaKeHHS € TEOPETUKO-METOIUYHI OCHOBH PO3BUTKY MaJIOTO
MIPUEMHHIITBA B YKpaiHi.

Indopmaniiinor0o 0cHOBOW pPOOOTH € JOCHIJKEHHS BITUYM3HAHUX Ta
3aKOPJIOHHUX BYEHUX B c(epl pO3BUTKY MaJIOTO Oi3HECY, CTATUCTUYHA Ta JIOBIJIKOBA
1H(popMarlis, NepiogUYHI BUJAAHHS Ta BIIOMOCTI 3 Mepexl [HTepHeT, SKi MICTIThCS Yy
mkepenax [1 — 82], HaBeaeHMX y CIUCKY BHMKOPHUCTAHUX JDKEPEN, a TaKOX
iHdopmarllis, oTpuMaHa B PE3yJbTaTi KOHCYJIbTYBAaHHS 3 KEPIBHHUKOM pPOOOTH,
HAayKOBHMMH, HAayKOBO-TIEAAroriyHMMM TMpAliBHUKAMH Ta 1HIIMMH Oco0amu, siKka €
HEOMyOIIKOBaHUMH aBTOPCHKUMHM HAIpaIfOBaHHAMHU (HaicydyacHima iHpopMalis
JOCIIITHULBKOTO, 1HHOBAIIITHOTO XapakTepy), AJ03BOJIEHA [l BUKOPUCTAHHS aBTOPY
poOOTH BUKIIFOUHO NIPU BUKOHAHHI TIJIBKU L€l KBaTI(pIKaI[IHHOT poOOTH.

Metoau aociimkeHHsi. /[ HOCATHEHHS MOCTaBJICHOI METH Ta BUPIIICHHS
BIJINOBIJTHUX 3aBAaHb y KBaji(ikaliiiHii poOOTH BUKOPUCTAHI TaKl 3araJIbLHOHAYKOBI
Ta CIeliaIbHI METOJU: y3arajdbHEHHS MOHATh KaTETOpi ISl TOCTIPKCHHS TIOHSTTS
JTOCTIDKCHHST TIOHATTS «Majui OI3HEeC», «Mayie IMiIIPHEMHHUIITBO», EKOHOMIKO-
CTATUCTUYHI METOJIM, METOJIU €KCIIEPTHUX OI[IHOK, METO] MOPIBHIHHS JIJISI TEXHIKO-
exkoHoMiyHOTO aHamizy POII, meTonuka BU3HAYEHHS €KOHOMIYHOI €(heKTUBHOCTI BiJl

BIPOBAPKCHHS 1HHOBAIIHO-THBECTUIIIMHUX 3aXO/I1B.



HaykoBa HOBHM3HA TOJISiTa€ B MOAAIBIIOMY PO3BUTKY TEOPETHUHUX OCHOB
PO3BUTKY MAajoro TMIANPUEMHUIITBA, SKI HA OCHOBI BHW3HAYEHUX 3aB/aHb,
IHCTPYMEHTIB, 1HPPACTPYKTYpU MIATPUMKH Oi3HECY BIAMOBIIHO JO  BEKTOPIB
PO3BUTKY (DOPMYIOTH CTpaTETiF0 KOMILJIEKCHOTO PO3BUTKY MAJIOTO MiANPUEMHHUIITBA.
3anponoHOBaHO KOMILJIEKC aJIMIHICTPATUBHO-TIPABOBHX, oprasizariiiiHo-
€KOHOMIYHMX, IHBECTUI[IHHUX Ta COLIIOKYJIbTYPHHUX 3aBJaHb LI0JI0 PO3BUTKY MaJIOTO
Oi3Hecy.

IMpakTnyHa 3HauymicTh kKBagdidgikauiiinoi pobdoTH mojsrac B po3poOil
KOMIUIEKCY 3axoAiB posmupeHHs AisuibHOCTI DOII, po3pobiienHs Oi3Hec-TIaHy
1HBECTULIIMHOTO TpoekTy. JlaHl mpomo3uuii BapTo BpaxyBaTU Mpu (popMyBaHHI
CTpaterii po3BUTKY MiIMTPUEMCTBA.

Pe3yiabTaramm po0oTH € 3a0€3ME€UEHHS] PO3BUTKY MAJIOTO MiANPUEMCTBA
UIIXOM posimupenHs AisibHocTi DOII.

Anpobania pe3yabrariB  po0oTH. OCHOBHI TIOJIOKEHHS 1 pe3ylbTaTu
KBaTiikamiitHoi poOoTH AomoBigaThes Ha 851 CTyAeHTChKIM HayKOBO-TEXHIUTHIM
KOoH(pepeHIIT YKpaiHCHKOTO J1ep>KaBHOT'O YHIBEPCUTETY 3a113HUYHOTO TPAHCIIOPTY.

Hy6aikanii. 3a remoro podotu onmyomikoBaHo 1 crartio y 30ipHUKY «BicHuK
E€KOHOMIKHM TPAHCIIOPTY 1 MPOMUCIOBOCTI» 3araiibhuM oOcsrom 10 ctopinok ( y
CIIBaBTOPCTBI).

Crpykrypa i 06csar podoru. Kpanidikariiina podota ckiaaga€eThes 31 BCTYILY,
TPHOX PO3JLIIB, CIIUCKY BUKOPUCTAHUX JDKEPEIT.

[lepmmii po3/1ia TPUCBAYEHO TOCTIIKEHHIO TOHSTTSI MAJIOTO MiIMPUEMHULITBA,
BUKOHAHO aHaJi3 CTPATEriYHUX HANpPSIMKIB PO3BUTKY MaJOro Ta CEPEIHBOro Ol13HECY
Ha TMPOTS31 BCHOTO TMEPIOAY HE3AICKHOCTI YKpainu. JlocmikeHo cTpaTerivxi
HAIpPSIMKHU PO3BUTKY MaJIOro MiANMPUEMHHULITBA B Y KpaiHi, CTpATErii pO3BUTKY Majoro
Ta CepeIHbOr0 MIANPUEMHHUIITBA B BOEHHUH Ta MICISBOEHHHM TEPioJi, BHU3HAYCHO
OCHOBHI BEKTOPH PO3BUTKY MaJIOTO MIAMPUEMHUIITBA B YKpaiHi.

Hpyruii po3ain OPHUCBAYEHO aHAI3Yy TOCHOJAPCHKOI JISUIbHOCTI aHai3

JUSUTBHOCTI  TIATIPUEMCTBA, B SIKOMY JOCHIJKYIOTHCS OCHOBHI HampsIMKA POOOTH,



OpraHizalifHo — BHUPOOHMYA CTPYKTypa, OCHOBHI HANpSMKH BHPOOHUYO—
rOCIOAAPCHKOT AISITBHOCTI.

Tpertiit po3nain podoTu nmpucsiyeHo auBepcudikaii aismpHOCTI POIT Pomack
T.I'. musxom po3mupeHHs HOTO AiSUTBHOCTI. Takok 3ampOnOHOBAHO 1HBECTUIIIMHHMA

MIPOEKT PO3MIUPEHHS IISUTHHOCTI.



1 TeopeTu4Hi OCHOBU PO3BUTKY Majoro MiANPUEMHHUIITBA B YKpaiHi

1.1 Ilpo6iemMu po3BUTKY MaJIOTO MIANPUEMHUIITBA B YKpaiHi B BOEHHUM Mep10]

KitouoBuM (hakTopoM pO3BUTKY EKOHOMIKM KpaiHM € PO3BUTOK PEaJbHOIO
CEKTOpPY EKOHOMIKH, 3HayHa YacTKa SKOrO MPUXOJUTHCS Ha Majie MiANPHEMHHUIITBO.
Mani mignpueMcTBa € HaWOUIBII TOIIMPEeHOH (QopMoro  peamizaiii  cBOOOIU
HATPUEMHUIIBKOT TiSUTBHOCTI [ OCHOBHOT MacH TPOMaJIsiH, MEPEeIyMOBOIO 37J0POBOI
C€KOHOMIYHOI KOHKYPEHIIii, a TaK0XX 3alHITOCTI Ta MIATPUMAaHHSI T00poOyTYy IS
3HAYHOI YaCTMHM HaceleHHsA. Taka (opma MIANPUEMHUIITBA HE BHUMArae BEIMKUX
CTapTOBUX 1HBECTHULIN, TAPAHTyE BUCOKY HIBUIKICTH OOOpPOTY PECYPCIB, 33aJI0BOJIbHSIE
CYTTEBY YaCTHMHY IONUTY Ha TOBapu Ta IMOCIYT'M MacoBOro crokupaHHs. Came 0e3
SKICHOTO PO3BUTKY CETMEHTYy Mayloro Oi3Hecy, SKHMM 3aBISKH THYYKOCTI Ta
aJanTUBHOCTI Ma€ 3HAYHO BUIIMI MOTEHLIaJ MO0 IMOJOJIAHHS €KOHOMIYHOI KpHU3H,
HEMOKJIMBE IM1IBUILIEHHS KOHKYPEHTOCIIPOMOKHOCT] HAalllOHAIbHOT €KOHOMIKH.

JloCnmiKEHHI0O TIUTaHb PO3BUTKY MAajioro Ta CEpelHbOro 0Oi3Hecy B YKpaiHi,
BU3HAYCHHIO NPOOJEM Ta MEXaHI3My 3a0€3MEeUeHHS PO3BUTKY IPUCBIYEHO Oaratro
pobiT, cepen skux pob6otu BueHux: ['aBpumiok I'. €., Jluxanp B.JI., Jlukans O. B.,
3BOHAp I, Kamy6a O. M., ITann B. B., TaGincekuii B.A., Xonomenwok [.M.,
HIsers I'., Hpamenko O.B. [1-10]. OxHak, Manuit 6i3HEC € UyTIUBUM 10 MOJITHIHUX
Ta PETYJISATOPHUX YMOB, IO MOTPEOY€E MOTIMOIEHOTO AOCIIKEHHS MPOOJIEM PO3BUTKY
Ta BU3HAUEHHS NUIAXIB MOAAIBIIOTO PO3BUTKY MAJOro MiJNPUEMHHUIITBA B YKpaiHiB
BOEHHMH Ta MICJIS BOEHHUM ITEP10/IH.

[IpousitanHs  OyAb-sKOi  KpaiHW  NOTpeOye  MaKCHUMAaJbHOI  3alHSTOCTI
Mpale3/1aTHOTO HACEJIEHHS 1 CTa0LIbHOTO €KOHOMIYHOTO PO3BHUTKY, CIPHUSIOUU PO3BUTKY
colianbHOI cepr Ta eKOHOMIKU Oe3mocepeHh0. POZBUTOK Maloro miJmpUeEMHHUIITBA €
OJTHUM 13 HAUMPIOPUTETHUX HAMPSIMIB PO3BUTKY €KOHOMIKH. B €KOHOMIUHO-PO3BUHEHHUX
JieprkaBax caMme Mali i IIPUEMCTBA € OCHOBOIO €KOHOMIKH [7].

Ha nymky b.B. bBypkuncekoro, B.M. Huxuuka ta M.B. Hikonaituyka, «...Manui
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O0i3Hec — 1e (opMa TOCmOAapChKOi MiSJIBHOCTI, SIKa Ja€ 3MOTy 3alOBHUTH HIIIl
HiANPUEMHUIITBA, HE OXOIUIEHI BEIUKUMU KOMIIAHISIMA dYepe3 HEBENUKI po3Mipu
PUHKOBUX CETMEHTIB, 30MTKOBICTh BEJIMKUX 1HBECTHIIIM, BEJIMKY YaCTKy PY4YHOI Mpaili,
HU3BKY TEXHOJOTIYHY OpTaHi3allil0 BUPOOHUIITBA, BUKOHAHHS HETEXHOJOTIYHUX
orepariiii, moTpedy B 0COOMCTOMY KOHTAKTI 31 CITO’KMBadaMu TOIo» [4].

Oco0suBe 3HaYEHHSI Majioro Oi3Hecy JUisl YKpaiHU MPOSIBISETHCA e U Y TOMY,
mo, sk 3azHavyae A. [igynsaH, BiH € 0a3or0 myia ¢GopMyBaHHS TakK 3BaHOI «HOBOI
E€KOHOMIKI» — BEJIMKUX CYy4acHUX KaMmIaHi{, CTBOPEHHUX HE Ha yJIaMKax IMPOMHUCIOBUX
nianpreMctB komuiHEoro CPCP, a «3 Hyms» [4].

VYkpaiHa sik caMocCTiliHa, He3aJIeXKHa JepKaBa rapaHTye HUHI BCIM HIATNPUEMIISIM,
B TOMY YHCII, 1 MajoMy OI3HECY pIBHI MpaBa 1 CTBOPIOE OJIHAKOBI MOKJIMBOCTI JJIS
(YHKLUIOHYBaHHA, JOCTYIly JO MareplalbHO-TEXHIYHUX, (PIHAHCOBUX, TPYIOBHUX,
1H(}OopMaIIHHUX, TPUPOJIHUX Ta IHIIUX PECYPCIB 32 YMOBHU BUKOHAHHS POOIT 1 TOCTaBOK
Uil AepkaBHUX 1oTpeO. JleprkaBHa miaTpuMKa Oi3HECY 3/1MCHIOETHCS Ha OCHOBI
3akony VYkpainu «lIpo pgepkaBHy MIATPUMKY 1 PO3BUTOK MallUX Ta CEpPEIHIX
HIIPUEMCTB B YKpaiHi», B SIKOMY 3a3HAYAETHCS, IO 3 METOI0 CTBOPEHHS CIPUATIMBUX
OpraHizaliifHUX Ta E€KOHOMIYHUX YMOB JJId PO3BHUTKY MIJNPUEMHULTBA JEep:KaBa
MIOBMHHA HAJaTH HAJCKHY MATPUMKY [5].

Ha croroani nepkaBoro Mayuii Ta cepeiHiil Oi3HEC PO3IIIAAEThCA B SKOCTI
OCHOBM HAIlIOHAJIbHOI E€KOHOMIKH, OCKIIbKH CYyO’€KTH JAHOTO CEKTOPY CTBOPIOIOTH
ommspko 60 % BBII Ta 7 muH pobounx Micub 1 3a0e3neuytoTe wmaibke 40 %
MOJIATKOBUX HAIXO/KEHb.

Opnak, 3BakalouM Ha 3arocTpeHHs 30pOiHOi arpecii Ta akTUBHI OOMOB1 Ali
maibke 50 % mianpueMcTB (HaKTUYHOTO 3YNMUHWIA EKOHOMIYHY AisUTbHICTH, 20 % —
3MIMCHUIM  pesiokaliio Bcepenuni  Ykpainn, a 4,4 % — 3a xopmoH. Cepen
IHIYCTpIN, Yy SIKMX TOHAJ YBEpPTh MIAMPUEMCTB peloKoBaHi, ciin BigzHauutu IT Ta
(dbiHaHCOBUI CEKTOp, MiANpUEMCTBA MPOGECIHHUX TOCIYr, OXOPOHH  3J0POB’S,
TPAHCTIOPTHUX Ta CKJIAJACHKUX TMOCITYT, BUPOOHMIITBA XapYOBHX MPOAYKTiB. BIu3bko
15 % xommanit y cepi peMOHTY aBTOTPAHCIIOPTY Ta MAIIMHOOYIyBaHHS IUJIAHYIOTh

HalOMMKYUM  YacoM TMPOBECTH pENoKallilo. 3arajbHi MpsAMi BTPATH MaJOro Ta
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cepeaHbOro Oi3HECY 3a IIICTh TWKHIB BIMHMU OIIHIOIOTHCS y 64-85 muipn mon. [11,
12].

Cutyariisi craja HaJ3BUYalHO CKJIQJHOIO SIK JUIS THX, XTO MaB CBIM Oi3HeC Ha
TEPUTOPIi, 110 epedyBae B 30H1 KOHDIIKTY, TaK 1 A MIAIPUEMIIB, IO TEPUTOPIATHLHO
3HAXOJMJINCH y OB CIIOKIHHUX pailoHax.

Hes3Baxkaroun Ha pyHHIBHUM BIUIMB BIWHM, Malli Ta CEpeAHl MiAIPHEMCTBA
MIPOJIEMOHCTPYBAJIM BUHSATKOBY CTiiKicTh. Hezabapom micisi mOKy Bil POCIMCHKOTO
BTOPTrHEHHs Ol13HeC MoYaB aJanTyBaTHCS J10 HOBOI €KOHOMIYHOI cHUTyalli. 3 Mmo4yaTKy
MOBHOMACHITAOHOTO BTOPTHEHHS 64 BIACOTKM MalUX Ta CEpPeAHIX MIANMPUEMCTBA
TUMYAacOBO TMPU3YNUHWIN a00 3TOpHYJIM CBOIO [isibHICTh. OJHAK mepeBakHa
OUIBIIICTh BIJHOBWJIM CBOIO MisUIbHICTH. B skoBTHI 2023 poky mnume 9,6 BijcoTka
KOMITaHIi, SIKI NPU3YNHUHWINA CBOIO AISUIBHICTh, Majld PU3MK MOBHICTIO NPUIUHUTH
po6ory. MCII neMOHCTpYIOTh OOCPEeKHHI IO Ha EKOHOMIYHY IEePCIEKTUBY
KpaiH{, TOSICHIOIYM 1€ Hemepen0adyyBaHOI CHUTYalll€l0 B KpaiHi, HEIOCTaTHIM
MOMUTOM 1 HECTA4YE0 poO0YO0i CHIIU. BIIbIIICTh KOMIAHIH, SIK1 BXKE ONTUMI3YyBaJIA CBIi
HITaT, HE MAalTh HaMmipy Hajallli HOro CKOpodyBaTH, BOAYArOYM B KaJIPOBOMY pecypci
NepelyMOBY JJIsl TIOCTYNOBOTO BIJHOBJICHHS e€kOHOMIKM y 2024 pomi. binbmricts
KOMITaHIi MarOTh 3Ha4YH1 HEBUKOPHUCTAH1 MOTY>KHOCTI, K1 IUIaHYIOTh IOYaTH MOCTYIIOBO
BUKOPUCTOBYBaTU mpoTsiroM 2024 poky. Skmio Oyne MOMUT, MiANPUEMCTBA TOTOBI
30UTBIIUTH 000POT MPUOAN3HO Ha 50 BIJCOTKIB.

He3Baxaroun Ha TpuBawoouy BiifHY, MIAMPUEMCTBA YCHINIHO aIanTyBaIUCS 0
cuTyauii Ta 30epernm  (IHAHCOBY CTAOUIbHICTh. XO4Ya KOMIIaHIi MOTPeOyIOTh
JIOAATKOBOrO (piHAHCYBaHHS, BOHU OOEPEKHO MIAXOIATH 1O 3aJIyYEHHS HOBHUX
IHBECTHIIIM uepe3 HemnependadyBaHICTh PO3BUTKY MOJANbIIUX Toaii. besnekosa
CUTYyallisi BU3HaHa OCHOBHUM (AKTOpOM, IO BIUIMBAE Ha PIIIEHHS NPO PEIOKALIo.
BrnacHuku Ta KepiBHUKM Oi13HECY OYIKYIOTh HIBHUJKOTO TOBEPHEHHS B TOJUIICHI
pErioHM miclid 3aKiHYeHHs BIfHM. ICHYIOTh 3Ha4H1 perioHajbHI BIAMIHHOCTI y BIUIMBI
BittHu Ha MCII. IligmpuemcTBa CXigHUX 1 TIBACHHUX PETIOHIB YKpaiHU 3a3HAIU
30uTKIB TipubMM3HO B 1,5 pasum Ounbie, HIX Ha 3axofi Kpainu. He3Bakaroum Ha 11€,

0i3HeC Ha cxoil YKpaiHW BHUCJIOBHUB ONTHUMI3M 1 MO3WTHUBHI OYIKYBaHHS IIOJO0 CBOIX
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nepcrekTuB BigHOBIEGHHS y 2025-2026 pori. BingbiiicTe KoMIaHili Opi€eHTOBaHI Ha
BHYTPILIHII PUHOK, 3 OOMEXEHOIO MPUCYTHICTIO Ha 30BHIIIHIX puHKax. HaiOinbuie y
30BHIIIHLOCKOHOMIYHINA JISUTBHOCTI 3aisiHl MIAIPUEMCTBA OYJIBEJIIBHOI Ta TOPTOBOI
cdep. binpmicte koMmaniii moBigoMuan mpo 30utku 1o 100 Ttme. momapis CIIIA.
Macmrab ¢inancoBux BTpaT OyB PI3HUM Yy PI3HHUX CEKTOpax, MPUUOMY HalOibIie
MOCTpaXJAaB CEKTOp OYIIBHUIITBA, a HaWMEHIIE — CLIbCbKE TOCIOAApCTRBO,
TEJIEKOMYHIKallii, =~ MapKeTHHI, KOHCAATHHITOBI  Ta  JOU3alHEPCHbKI  MOCTYTH.
[linmpuemMcTBa, OYOJIIOBaHI KIHKAMH, MPOJEMOHCTPYBAIM TaKUil camMuil piBeHb
CTIMKOCTI, K 1 Ti, SIKI OYOJIOBAaNM 4oJoBiKW. [linmpuemmiii, SK TpaBHIIO, OiNIbIIE
30CEPEIKYIOThCS Ha MICICBUX PHHKAX, Y TOW Yac SK MIAMPUEMIIN OUTBIT CXUIBHI
KepyBaTH 0i3HECOM PETiOHAJIBHOIO PiBHSA a00 HAIlIOHAIBHOTO piBHA [14].

3 ToYaTKOM ITOBHOMACIITaOHOI BIMHM TIPIOPUTETH HOBOCTBOPEHUX MAJIHMX
MIMPUEMCTB, IIOJI0 BUJIIB €KOHOMIYHOI JISUIBHOCTI JENI0 3MIHMJIMCh, X04a po3/piOHa
TOPTiBIIA 1 3aJMIIAIACH HA TEPIIOMY MiICll 3 Toka3zHukoMm 28,7%, npyre mociia
KOMIT I0TepHE TIporpamyBaHHs 8,9%, a Ha TPEThOMY MICIli - HaAaHHS 1HAUBITYyaTbHIX
nocayr — 6,5% (puc. 1.1). UYerBepre Micue cepel OakaHUX BHIIB HiSUIBHOCTI

HoBocTBOpenux MOIIiB 3aitHsiia ryproBa Topriisg — 5,8%, a m’site pectopariii — 5,6%.

Po3apiOHa TOprisis
28,7%

OrmroBa Ta
PO3api0OHA TOPriBiIA
aBTO
2.4%

Ocgita Komir'rotepae
3% MporpaMyBaHHA
Hananng 1HGopMamifHux 8.9% A
TOCIyT Hanamm 1HIIHX
4.9% IH/HBITyATbHAX HOCIYT

Tpancnopt Kade Ta pectopasn OnroBa TOpriBIgz
5.0% 5,6% 5.8%

Pucynok 1.1 — HaiinepcnextusHimi Hanpsmu HoBocTBopeHuXx POIliB y 2023
pomi [15].
Buxin Ha migepchKi MO3MUIT HAMpsIMKY KOMIT IOTEPHOTO MPOTpaMyBaHHS Y

NEPCIEeKTUBaX HOBOCTBOPIOBAHOTO Mayloro Oi3Hecy, OOyMOBJIEHE TJ00aIbHUMHU
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TEHJICHIIISIMA 1TU(POBI3aIlli EKOHOMIK CBITY, 110 BUMAarae BIPOBAKEHHS B1IOBITHOTO
udpoBoro iHcTpyMeHTapito [16].

Ypsaa namae 3Hauny miarpumky MCII depe3 aepaBHI KpPEeAWTHI 1HIIIATHUBH,
MporpaMu TPaIeBIAINTYBaHHS, 3HIDKEHHS IOAATKIB, TPAHTH Ha BIIKPUTTS HOBOTO
Oi3Hecy Ta (iHAHCOBY IOMOMOTY MJis TepeMinieHux kommadii. [IpubmmsHO uBepTH
KOMITaHIM  CKOPUCTQJIMCS  JEPKaBHOK YW  MDKHAPOJHOIO  JIOMOMOTOIO ISt
CTUMYJTIOBAHHSI CBO€1 JIOBOI aKTHBHOCTI, MOJIOBUHA 3 IMX KOMITaHIM BBAXalOTh ITFO
MIITPUMKY HEOOXITHOIO JIJIsE CBOTO icHyBaHHSA. IlimnmpueMcTBa BBaXKaroTh Il IporpamMu
e(pEeKTUBHUMU Ta MOAUIAIOTH CHIIBHY AYMKY HIOJO iX MATPUMKH Ta PO3IMIUPEHHS.

Xoua OITBIIICTh KOMIIAHIA OYIKy€ 3HM)KCHHS KIJIBKOCTI 3aMOBJIEHb, 1CHYE
o0epeXKHUI ONTUMI3M Ta MPOrHO3 crtadumizalii puHky. KommaHii miaHyroTh 30epertu
HasIBHUI MEepCcoHaj, BUBHAIOYM KBaJII(PiKOBaHY poOOUYy CHUIIYy OCHOBOIO ISl BITHOBJICHHS
Ta 3pOoCTaHHs B MaiWOyTHboMy. [limmpueMcTBa BiA3HAYWIM HEcTady poOOUOi CHUIIH,
3pOCTaHHS 3apIlaT Ha PUHKY Ta 3arajbHI €KOHOMIYHI TMEPCHEKTUBH Y KpaiHU SK
MOMITHI1 PU3HKH JUIsl CBOTO BIAHOBIIEHHS. bi3Hec BU3HAYMB TakKl MPIOPUTETH, OB’ A3aHI
3 JEp’KaBHOIO MOJITHKOI Ta O13HEC-€KOCHUCTEMOIO: BJOCKOHAJIEHHS HOPMATHBHO-
npaBoBOoi 0a3W, PO3MIMPEHHS JOCTymy JA0 (DIHAHCIB 1 PHUHKIB, TapMOHI3aLisg
3aKOHOJAaBCTBAa Ta cra”aaptiB 3 €pomneiickkum  Coro3zom (€C), ycyHEHHS
MEPIIONPUYUH HU3bKOTO €EKOHOMIYHOTO PO3BUTKY Ta CIIPUSHHS M ANPUEMHUIITBY.

[HII0}0O KPUTHUYHOIO MPOOIEMOIO, 3 SKOI 3ITKHYBCS MaJIUi 1 cepeiHiil O13Hec B
VYkpaini mij 9ac BiifHH, cTajia BIACYTHICTh IOCTYyMy 10 (hiHaHCyBaHHs. BiiiHa B YkpaiHi
nopymuiaa poOoTy OaHKIBCBKOI CHCTEMHU KpaiHM, YCKJIAJHHUBIIM JOCTYI JO
(diHaHCyBaHHS JUIsi Majoro Ta CcepeaHboro Oi3Hecy. baHKM He HaBaXKyBaJIUCS
KpEIUTYBaTH MiJMPUEMCTBA, AKI MPALIOTh Y 30HaX KOHOIIKTY, M0 0OMEXyBalo
mosxsimBocTi MCII nmpoaoskyBat poOOTY Ta pO3LIMPIOBATH CBi O13HEC, 1€ MPU3BEIO
JI0 3HIDKEHHS 1HBECTHIIA B 1ied cekTop ekoHoMiku. OpHak nesxki MCII 3naiimmm
aNbTEPHATHBHI JKepena (iHaHCYBaHHA, Takl K KpayadaHIWHT 1 MI>KHAPOJIHI TPAHTH.
VY Takuii cKIagHuM nepioj Ui YKpaiHChKOro 0i3HeCy MiITPUMKOIO CTajla JOTIOMOra Bij
MDKHApOJIHUX MapTHEPIB Ta (iHAHCOBUX opranizaiiid. [IpoTe yKpaiHCHKUI ypsii TaKOXK

3poOMB BENMKHUI BHECOK s Oi3Hecy. B yMoBax BOEHHOTO CTaHy 3'SIBUJIUCH
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HOBOBBEJICHHS Ta 1HIIIATHBU Bij jAepkaBu. HaiiBigowmimor nporpamoro 3a 2022 pik
crama «ePobora». lle ypsgoBa mporpama, sika Hagae O€3MOBOPOTHI TpPaHTH Ha
peamizaiito Oi3HEC IPOCEKTIB Ta PO3BUTOK ICHYHOYHUX IAMPUEMCTB, 32 YMOBOIO
CTBOPEHHS MEBHOI KUTBKOCTI pobouux micib. Odic 3 po3BUTKY MIANPUEMHHUIITBA Ta
EKCIIOPTY 3alyCTHB OMNEpPaTHUBHY IUIATOPMY 3 aKTyaJdbHOIO 1H(OpMAIIED IS
YKpaiHCBKHX €KCIIOPTEPIB, K1 TOTOBI MOCTAYaTH CBOKO MPOAYKIIIIO 32 KOPJOH ITiJI Yac
BiiHU. KpiM Toro, mocTymHOIO cTajma KpeauTHa TMporpama g (iHAHCYBaHHS
YKpaiHCBKHX €KCIIOPTEPIB, sIKI 4epe3 MOBHOMACIITAOHY BIHY MOTPEOYIOTh T0JATKOBUX
(biHaHCOBUX pecypcCiB AJIs pearisailii CBOIX eKCOPTHUX KOHTpPaKTiB [17].

Taxox Benukoro mpoodiemoro 1t podotu MCII i yac BiifHM cTan0 MOPYIIEHHS
JAHIIOTIB TOCTa4yaHHsA. Benmuwka KIIBKICTh MajguxX 1 CEpeaHiX MIAIPHEMCTB
MOKJIQJIAI0ThCSA Ha IMIIOPT CUPOBUHM 4M OOJIaIHAHHS, SIKE CTajJ0 BAXKKO OTPUMATH Mij
yac BIMHM. 3arajipbHOBIJIOMO, IO Majuid Ta CcepeaHiii Oi3HeC 4YacTo BUKOHYE
00CIYyroByIO4Y POJIb JUIsl BEJIMKUX IMIANPUEMCTB, ajieé Y BOEHHUI Yac BeJMKa KiIbKICTh
TaKUX MIANPUEMCTB NPU3YNUHWIA POOOTY, ab0 CTajgo0 HEMOXKIMBO HAJIArOJKYyBaTH
JaHIoru nocraBok 3 HuMu. 106 nmogonaru e, aesiki MCII 3BepHynHCcs 10 MiCIIEBUX
NOCTaYaJIbHUKIB, 3MIHWJIA HaIpalbOBaHl CXEMHU IMOCTaBOK ab0 moyaau BUPOOIATH
NOTPIOHY CUPOBUHY caMOCTiiHO. Lle mpu3Beno 10 30UTbLIEHHST BUTPAT 1 3aTPUMOK, 1O
ycknagauio kKoHkypeHiito MCII i3 BenmukuMu mianmpueMcTBaMu. BinOynucs 3Ha4HI
3MIHM B MapIipyTax, Ta CIoco0ax IoCTadyaHHs. B maHuii MOMEHT HEMOXKJIHBO
rapaHTyBaTH, 110 MapuIpyT Ta MOCTAYaIbHUK, SKMM KOMIaHIsS KOPUCTYBaJlacs paHille,
Oyne mpairoBaTH HACTYITHOTO THXKHS. TOMy JIaHITIOKOK IMOCTa4yaHHsS TOBHHEH OYyTH
MaKCHMAJIbHO KOMITAKTHUM, THYYKUM Ta MIBUJIKOIIFOYUM, OCKUIBKU Ha BEJIMK1 3MIHU HE
BUCTAYUTh dYacy. Y MHUPHHMM dYac MIANPUEMCTBA Malld 3MOTY JOBIOCTPOKOBOTO
IUIaHyBaHHS, BOHM MOIJM Tmepeadauyutd MaildyTHI Kpoku. B cydacHMX yMoBax
THYYKICTh Ta IIBUAKICTH B TPUUHSTTI ONEPATUBHHUX pIlIEHbh € HaA3BUYAWHO
BOKJIMBUMHU, TOMY IUIAHYBAHHS MOBHHHO MPOBOJUTHCH HA KOPOTKOCTPOKOBIM OCHOBI.
JIst ATPUMKY ITAPUEMCTB Y TaKMX YMOBaX, JepKaBHa Bjiaja TOJICTIIMIA ITpaBUiia
MPOXO/KEHHS TOBApiB Ha KOPJOHI, IO MIANANAIOTh TiJ KATEropil0 KPUTHYHOTO

iMnopty. Llum ckopucTanucs niAnpueMcTBa, sIK1 MONOBHUIM CBOI ACOPTUMEHTH TaKUMHU
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TOBapamu, 30KpeMa TOBapaMH €HEepreTuyHoi cdepu, MpoaoBOIBUUX TOBAPIB, a TAKOK
CKJIaJJOBHX BHPOOHMYOTO uKiy [13].

Cepen cepiio3HUX MUTaHb, SIKI TAKOX HETATUBHO BIUIMHYJIM HAa PO3BUTOK MaJIOTO
Ta CEPEIHBOTO Oi3HECY MOKHA Ha3BaTH HACTYTIHI.

- muTaHHS Oe3MeKu: BiiiHa B YKpaiHi CTBOpWJAa CEepeIoBUINEC HEOE3MEKH, IO
yeknaaamio pooory MCII. BrnacHuku 0i3Hecy Oynu cTypOOBaHI CBOEIO O€3MEKOI0, a
TaKOX OE3MEeKOI0 CBOIX CIIBPOOITHUKIB 1 KII€HTIB. Ll He3aXuWIIeHICTh yCKIaJHWIA
MOBCSKICHHY  MISUIBHICTD ~ MallUX 1  CEPeIHIX  HIANPUEMCTB,  BKJIIOYAIOUH
TPAHCTIOPTYBAaHHS TOBAPIB 1 MOCIYT.

- perynsTopHi mpoOsieMu: BiiiHa B YKpaiHi mpu3Bena J0 3MiH Y 3aKOHOJIABCTBI
Ta JCp)KaBHIM MOMTHIN, mo Maido 3HauHui BrumB Ha MCII. Hanpuxknan, ypsn
3alpoBajuB IEBHI OOMEXKEHHsS Ha PyX TOBapiB 1 MOCIYr, MO YCKIATHUIO pOOOTY
Oi3Hecy.

- ©KOHOMIYHAa HECTaOUIbHICTh: KOH(IIKT B YKpaiHi NpU3BIB J0 3HAYHOI
€KOHOMIYHOI HECTaOUIbHOCTI, 1m0 HeraTuBHO BIUMHYJIO Ha MCII. HectaOuibHICTh
IpU3BeJia 10 3HWKEHHS JOBIPU CMOKUBAYIB, 3HUKEHHS KYMIBEIbHOT CIIPOMOKHOCTI Ta
3arajibHOr0 YNOBUILHEHHS €KOHOMIYHOT aKTUBHOCTI.

- KOHKYpPEHIIis 3 O0OKY BEJIMKHUX IMIANPUEMCTB: BiiHA B YKpaiHl CTBOPWIIA 3HAYHI
MEPENIKOIA Il BXOAY Ha TEPUTOPII0 HOBUX MajUX 1 CEPeNHIX MiIMPUEMCTB, IO
YCKJIQIHWJIO iM KOHKYPEHLII0 3 OUIbIIMMU, OUIBII BIIOMUMM HignpueMctBamu. s
KOHKYPEHIIIs YCKIaIHWIA 3pOCTaHHs Ta po3mupeHHs AisuibHocti MCILL

HesBaxkarouu Ha 111 npo0aeMu, JEIKUM MaJIUM 1 CEpeAHIM MiANMPUEMCTBA BIAJIOCS
3HANUTH MOXMJIMBOCTI ajamnTallii CBO€i poOOTH /10 BOEHHUX yMoB. Hampukian, aeski 3
HUX 3MOTJIA 3apOOMTH Ha TIOMMTI HA TMEBHI TOBAapH Ta MOCIYTM B 30HaX KOHQIIKTY,
HaIPUKJIaJ, 3pic MONUT Ha OYIIBHULTBO Ta jJorictuky. Kpim Toro, nesaki MCII gocsirnu
yCHiXy, 30CEpEeAMBIINCh, Ha EKCIOpTI B 1HII KpaiHu. JluBepcudikyBaBIIM CBOIO
KJIIEHTCHKY 0a3y Ta BUMIIIOBIIM HA HOBI PUHKH, 111 MIMPUEMCTBA 3MOTJIA TIOM’SIKIITUTH
HACJIJIKU BIMHM 1Ji1 CBO€i nisuibHOCTI. IlIBuaKe pearyBaHHsS Ha 30BHIIIHI BHUKJIUKH
MIJBUIIYE KOHKYPEHTO3/IaTHICTh YKPAiHCHKUX MIAMPUEMCTB Ta CHPUSIE 3POCTAHHIO

€KOHOMIKM Ha Tepuropii YkpaiHu. MeToau MIATPUMKUA Ta PO3BUTKY MaJioro Ta
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cepeaHboro Oi3HeCy B yMOBaXx BiiHM B YKpainu HaBeaeHo B Tabmuii 1.1 [13].

Tabmumg 1.1 - Metoau miATPUMKH Ta PO3BUTKY Majoro Ta CEpeIHbOro Oi3Hecy

IIpU ICHYIOUMX 3arp03ax BOEHHOTO CTaHy B YKpaiHi

3arpo3sa Metoau miaTpUMKH 1 po3BUTKY | Pe3ymnbrat
MCII
1 2 3
Oxkymnauis Teputopiid, axkTtuBHI | [lepkaBHa mnporpaMa mnoBHOi | [lignpuemcrsa MaroTh
00110Bi 1il B perioHi ab0 YacTKOBOI penokarii Ui | MOKJIHMBICTh IIPOJOBKUTH
Oi3HeCy poborty, nepeixaBIm pi (o)
Oe3neynux perioHi. [lepxasa,
3a JIOTIOMOT' 010
AT «Ykp3anizHALY,
AT «YkpnomrTay, MOM SKIIYE
HETaTUBHI HACJIIIKA
eKCTPEHOr' 0 Mepei3ay
BincyrHicte  moctymy — nmo | MikHapogHi  Ta  JepKaBHI | 3aMMINMBIINCH 0€3 JpKeperna
¢binaHCyBaHHA nporpamMu ¢dinancyBanHs, | piHaHCYBaHHS, MIANPUEMCTBO
IHBECTYBaHHS Ta JOIIOMOTH MO’KE€ 3HAWTH HOBI 1HBECTHII],
JUls  TIPOJIOBXKEHHSI  pOOOTH.
Kpim Toro, HOBI mianpuemMcTBa
MalTh MOXJIUBICTH OTPUMATH
1HBECTHIT Ha IMIBTOBUX
yYMOBaXx, SKILO BOHHU
3MIACHIOIOTh  ASUTBHICTE Y
o0paHux chepax
[TopyuieHHs JAHLIOTIB | 3MiHU y MUTHOMY | Bi3Hec  mBuaKO  3aMicTHB
MOoCTayaHHs 3aKOHO/ABCTBI, BUOIPKOBE | KOJIUIIHIX TMOCTa4yajbHUKIB 3a
3MEHIIEHHS Ta CKAaCyBaHHA | PaXyHOK 3aKOPJOHHHUX JDKEPEll.
MUTHUX TofatkiB. CrpoieHHs | 3a paxyHOK iMHopry,
JIOKYMEHTaIbHUX TIEPEBIPOK 30UTBIIUBCS ACOPTUMEHT
NpoAYyKILii, OyJau BperysiboBaHi
nepiuuTHI SBUIIA Ha PHUHKY,
Oynu 3aMillleHHI ToBapu Ta
CUPOBHHA, 1110 IMIOPTYBAJIUCS
3 Pb ta PO
®i3uyHa HeOe3neka | [lepexin ~ Ha  aumcranuiiHi | Manuit ta cepenHiii  Oi3Hec
HiAPHEMCTBA Ta foro | MeToau poOOTH, €IEKTPOHHUH | MIPUCTOCOBYETHCS 1O HOBHX
MpalliBHUKIB JIOKYMEHTO00IT yMOB Ta 00cTaBHH, 30epirarouu
OPOAYKTHBHICTb  HaBIThb Yy
BOEHHUH 4ac
Konkypenuis 3 6oky Benukux | [lonmermenns nojnatkoBoro | Ha dyac  BOeHHOro  craHy

HIIPUEMCTB

HaBanTaxxeHusa 111 MCII

¢13uuHUX 0ci0 MiANPHEMIIIB
3BIILHUIA BiJ IIEBHUX
MOJATKIB, @ TaKOX CHPOCTHIH
o0miKk Ta JokymeHTooOir. lle
3po0OWIIO BEIEHHS MAajoro Ta
CEpeTHBOTO 0i3HECY
MPOCTIIINM.
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OnHak 3arajibHUM BIUIMB BIMHU Ha MaJIMil 1 cepenaHii 613Hec B YKpaiHi Bce XK €
HeratTuBHUM. bararto mnianmpueMcTB OynaM 3MyIIeHI 3akpuTuCcs abo mepeixatu, a
€KOHOMIYHA HECTaOUIBHICTh YyCKJAIHWUJIA TOSBY HOBUX THiampueMctB. Kpim Toro,
KOH(DJTIKT CTBOPWUB 3HA4YHI MEPEIIKOAU I TOPTIBII, MO0 YCKIIATHIOE KOHKYPCHIIIIO
MajoMy Ta CepeaHhOMYy OI3HeCY 3 BEIUKHMH OILIbII BIIOMUMH KOMITaHISIMHU.
PesynbraTn  gociipkeHb, MOpoBeAcHUX — €Bporeiickkoro  bizHec  Acoriariie€ro,
MIATBEPKYIOTh 11 TBEp/KeHHs, Juie 49% yKpailHChKUX MaauxX Ta CepeaHix
HIJIPUEMCTB TPAIlOI0Th y TMOBHOMY 00csi3i, a 51% — wactkoBo. Cepen 4acTKOBO
nparounx, 44% 3MyIIeHHI Oyau CKOPOTUTH CBOKO IisUTbHICTB, a 20% — 3aKkpuTH
YaCTHHY TOPTOBHX TOUYOK uu odiciB, 18% — mepeiitu B Mepexy iHTepHET, 18% — mo
iHIMM puarHaMm [18].

HesBaxkarouu Ha BUKJIUMKH, JUIsl MAJIOTO Ta CEPEIHbOro O13HECYy B YKpaiHi BCe 11
€ MOXJIMBOCTI i 3pocTtanHs Ta ycmixy. Illykatoun anbrepHaTUBHI Kepera
(diHaHCYBaHHS, aJalTyIOYUCh JO MIHJIMBUX PUHKOBHUX YMOB 1 30CEpEKYIOUHUCH Ha
eKCropTi Ta auBepcudikaiii, Maauil 1 cepenHiil Ol3HEC MOXKe MPOJIOBKYBaTH
BIJIIFPaBaTH BUPIMIAIBGHY pOJIb B EKOHOMIII KpaiHW HaBITh Yy po3Maj BilHHU.
3araJibHOBIZIOMO, IO PO3BUTOK MAaJIOTO Ta CEPEAHBOro OI3HECY MOXKE 3MEHIIUTH
KpU30BI SABUIIA B HAIIIOHAJIbHINA €KOHOMIIII.

3 OOKy JepkaBH TaKOX MOYalIH BiIOYyBaTUCS 3MIHM B HAIPSIMKY CTBOPEHHS Ta
BIIPOBA/DKCHHSI HOBUX JE€pP>KABHUX NPOrpaM, BHECEHHA BIAMOBIAHUX 3MIH Yy
3aKOHOJIaBCTBO IS M ATPUMKHA €KOHOMIYHOT cepu, 30kpema [19]:

- CKaCOBaHO BUMOTH 11010 OTPUMAHHS JIIIIEH31¥ Ta 103BOJIIB Ha OLIBIIICTh BUJIIB
JISITBHOCTI, 1110 TIOJIETIIUIIO YMOBH CTBOPEHHS 1 BeICHHS O13HECY;

- mibepamizaiisi TPYJOBUX BIJHOCMH B KOHTEKCTI CIPOIIEHHS MPOLECy
3BIJILHEHHS ¥ CKOPOYEHHS MPAIliBHUKIB, 3BUILHEHHS MpalleaBIliB BiJl BIAMOBIIaTbHOCTI
3a 3aTPUMKY 3apOO0ITHOI TUIATH y pa3i 3HAXOHKEHHS MIIIPUEMCTBA Y 30H1 O0MOBHX Jil;

- BHECEHHA 3MiH JO TMOJAaTKOBOro Kojaekcy (Bimmina [IJ[B 3 omepamiii Ha
TepuTopii YKpaiHu, CKacyBaHHS OOMEXKEHb IIOAO0 KUIBKOCTI MEPCOHANy, 3MEHIIIECHHS
noaaTtky Ha mpuoyTok 3 18% mo 2% nnst KoMmaHii, JOX1J] SIKUX CTAaHOBHUTH HE OLIbIIE

aHik 10 MJIpJ. TPUBEHB 1 K1 CTAJIM MJIATHUKOM €IMHOTO MOJATKY 3-i rpymnn);
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- BIJICYTHICTh IEPEBIPOK Ta PI3HOMAHITHUX CAHKIIIM Yepe3 HECBOE€YacHe MOTaHHS
3BITHOCTI (BUHATOK — M€Kl (pakTHUHI TMEpEeBIPKH, HANPUKIAJ MIOJ0 MPOBEACHHS
0€3roTIBKOBUX OIepallii 4d TPOBEICHHS 3aXOIIB JEpPKABHOTO KOHTPOJIO IS
YHUKHEHHSI HEKOHTPOJIbOBAHOTO 3POCTAHHS IIH HAa BUIU MPOAYKIIii, IO € BaXJIMBUM
JUTS COLIIATTBHOTO A00POO0yTY);

- BIATEpMIHYBaHHS BHUKOHAHHS YyMOB JIOTOBOPIB IIpM BHUHUKHEHH1 (Qopc-
MaxopHuX obctaBuH [20].

Oxkpim 11bOTO 3aBASIKU cepBicy «/Jlis» Oys0 CTBOPEHO Pi3HI IMporpamu, M0 Maju
Ha MET1 IONOMOTY Ta MATPUMKY JIJIsl yKpaiHCchKoro Oi3Hecy mij yac BiitHM. Hanpuknan,
«MapkeTmielic (iHAHCOBUX MOJIMBOCTEH 1 Oi3HECY» II€ OHJIAWH-IHCTPYMEHT, 3a
JIOTIOMOT'OI0 SIKOTO TIAIPHUEMIII MalOTh 3MOTYy OOpaTH MEBHY nporpamy (iHaHCYBaHHS
3aJIE’KHO B1J YMOB, a TOJ1 3BEPHYTHCS JI0 BIAMOBIAHUX OAHKIBCHKUX YCTaHOB. OJHIEIO 3
TaKUX Mporpam € GpiHaHCYBaHHS KOMIaHIH, sSKi 3aiMar0ThCs ekcrioprom [21].

[Ilo cTocyeTbesl €KCHOpPTY, TO BIAMOBIAHO A0 JaHUX JOCHiDKeHHS Mastercard
SME Index, 28% manoro Ta cepeAHbOro 013HECY YK€ PO3BUBAIOTH CBOIO JISJIBHICTh HA
3aKOPJAOHHHUX pUHKaX. 3 HUX 16 % yxe mpamroBanu 3akopoHOM, a 12% npuegnanucs
micasl MOYaTKy pociicbkoi arpecii. Y Tod 4dac 21% miiaHye BUXiJ Ha MIXHApOJIHY
apeHy. 3apa3 TMpEeICTaBHUKH YKpaiHChKOTO Oi3Hecy 3aiMaloThCs EKCIIOPTOM CBOET
npoaykiii Ha punku CIHIA (30%), [Hompmi (27%), Himeuuunu (13%), Benmkoi
Bpuranii (10%), JIuteu (10%) ta Kanamu (10%) [22].

Haii6inpin ckimagHo GyHKIIOHYBAaTH TUM MIIMPUEMCTBAM, K1 MPAIIOBAIA HA THX
TEPUTOPIAX, IO € OKYIIOBAHUMH a0O0 K JI€ BEIyThCS aKTUBHI O0HOBI 11i. Y Hux Oyio
JIBA OCHOBHMX BapilaHTH MOJAJIBLIOTO PO3BUTKY NOIIA: MPU3YNUHUTH POOOTY Ha
HEBU3HAYCHHUI TepMiH ab0 K 3AIMCHUTH perokaiito Oi3Hecy. B meil ckmamHmii yac
JepkaBa CIpUs€ BIJHOBJICHHIO Ta peJiokaiii Oi3Hecy 13 30H OOMOBUX [ Ta
OKymarlii,30kpemMa, y cepBici «Jlis» CcTBOpeHO OKpeMy mporpamy 3 JTOTOMOTH
MIIITPUEMCTBAM Y TUMYACOBOMY TEpPEMIIIEHH]; 3amyiieHo 1iargopmy mis 1mudpoBoi
B3a€MOII1 11010 JIOTIOMOTH IO peJioKalii 0i3Hecy B Mexax Ykpainu [19].

CTtumymtoBaHHS PO3BUTKY MIANPUEMHUIITBA 3 OOKY JEpKaBU Ma€ 3MEHIIUTH

npoOsieMaTuKy iX (yHKI[IOHYBaHHS Ta 3a0€3MEeUUTH IIBUJKY aJamnTallilo 0 HOBHUX
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peaniii. Ilig nepkaBHOKW MIATPUMKOIO HEOOXITHO PO3YMITH JEp:KaBHE PETyIIOBaHHS
HiANPUEMHUIIBKOT TISUTBHOCTI, fIKe Nependadae, mepil 3a Bce, CBiAOME (OpMyBaHHS
JIEp’KaBHUMHU CTPYKTypaMH BIJMOBIAHUX HPSIMHX Ta ONOCEPEIKOBAHUX 1HCTPYMEHTIB
miATPUMKHA Oi3HECy, 30KpeMa, CTBOPEHHS CTHUMYJIB, BUKOPHCTAHHS MaTepiaibHUX,
(biHAHCOBHX Ta IHIIMX PECYPCIB, IO 3aIy4aloThes A7 Horo cy6’ekTiB. [IpiopureTHicTh
JIEP’KaBHOTO PETYJIIOBAHHS Ta MIATPUMKHU MIANPUEMHUIITBA B YMOBAX BIMHU 3yMOBIIIOE
HEOOX1IHICTh TEPeXoay BiJ MPSAMOTO aJAMIHICTPATUBHOTO CIPHUSHHS A0 (HOpMyBaHHS
CHPUATIMBOTO E€KOHOMIYHOTO 1 COLIAJIBHOTO CEpEeloBUIIA MO0 YAOCKOHAJIECHHS
MEXaHi3MiB Ta IHCTPYMEHTIB CTUMYJIIOBAaHHS PO3BUTKY CYO’€KTiB Oi3HECYy. AHAI3yIOUU
CyJacHHM CTaH €KOHOMIKHM HAalloi KpaiHW, MOXKHA 3a3HAYUTH, L0 JIMIIE 3apa3 BOHA
NOYMHAE IIPUXOJUTH A0 TSIMHU» 1 «CTaBaTU HA BOEHHI pelkw». L{boMy cyTTeBO cripusie
MOJIITUKA Aeperysiii Ta Jidepanizaiii 0i3Hecy, 0OpaHa Aep:KaBOIO JJIsi CTUMYTIOBAHHS
CKOHOMIKHM B ocoOmBui niepion [23].

HactymHuM KpokoM YKpaiHChKOTO Ypsiay, sikuii OyB po3poOJjieHud 3 METOIo
NIATPUMKA Ta CTUMYJIIOBAHHS PO3BUTKY BITUM3HSHOTO O13HECY, € 3alpOBaKEHHS
IporpaMu HI0J0 THUMYAcOBOI'O IMEPEMIIIEHHS MIIPUEMCTB 3 MOCTPAKIAIMX MiJ Yac
BIfHM perioHiB. BiAmoBiHO 10 Wi€i Iporpamu, YKpaiHChKI cyO’ekTH Oi3Hecy, SKl
3HAXOJATHCSA Y 30HI aKTUBHUX OOMOBUX Iiil, MOKYTh OTPUMATH JEP>KaBHY JOTIOMOTY B
NepeMIIIeHH1 CBOiX MOTYXKHOCTEH 10 3axiHuX oOsactei Ykpainu. Hapasi peamizaiis
porpamMu 3JIIMCHIOETHCS Ha OCHOBI TAKUX HOPMATHMBHO-NIPaBOBUX akTiB: - [locTaHoBa
VYpsagy Ne 305 Bim 17.03.2022 p. [26], sika peryiiameHTye O€30IUIaTHE IMEpPEBE3CHHS
MaiiHa BITYM3HAHHUX MIJANPUEMCTB, YCTAHOB Ta OpraHi3aliid 3riHO 3 MEPENiKOM, SIKUI
dbopmyeTbcsi  MIHICTEPCTBOM  €KOHOMIKM 1 mepemaerbcss A0  MiHIicTepcTBa
iHppacTpykTypu; - Posnopsamxenusm Ypsgy Ne 246-p Big 25.03.2022 p. [27], sike
nependayae IaH HEBIAKIAJAHUX 3aXOMIB 3 MEPEMIIIEHHS Y pa3l MoTpeOu BUPOOHUUMX
MOTYXKHOCTEH Cy0’€KTIB rOCTIOIAPIOBAHHS 3 TEPUTOPIH, A€ BeAyThca 00i0OBI1 aii Ta/abo €
3arpo3a 60MOBUX JIiii, HA OE3MEYHY TEPUTOPIIO.

[Iporpama 3 penokamii yKpaiHCBKMX BUPOOHUUTB 33 MIATPUMKHU JE€pKaBU
CIpsIMOBaHa Ha 30€PEKEHHS BUPOOHUYOTO 1 TPYIOBOTO MOTEHITIAY Ta OPIEHTOBAHA HA

yCl MiANPUEMCTBA, SIKI OaXarOTh MEPEMICTUTH BUPOOHMIITBO HA TEPUTOPIi 3aXIiTHUX
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obnacteit Ykpainu. Llieto mporpamoro Moxe CKopucTaTucs Oyab-siKe MiANPUEMCTBO,
SIK€ 3HaXOJIUTHCS Y 30HI PU3HKY Ta aKTUBHUX OOMOBHUX Jiil. YUaCHUKOM MOXeE OyTH HE
JUIIe BeJMKe BUPOOHMIITBO, ayie W Mam Oi3Hecu 3 10—20 mpariBHMKamu y mtati. B
Mepiry 4epry JOMOMOTY JEp)KaBH Il BHMYIIEHOTO PEIIOKEUTY OTPUMAIOTh
CTpaTEeriuHO BaXKJIMBI MiJMPUEMCTBA Ta MIANPUEMCTBA, SIKI BUPOOJISIOTH TOBAPH MEPIIOT
HeoOX1THoCTi (XJ110 Ta 1HIIA TkKa, MMUTHA BOAA, OJAT Ta 1HIIE) JJia 3a0e3nedeHHs oTped
IIMBUTLHOTO HACEJICHHS, BINCHKOBHX Ta OININB TEPUTOpianbHOI 000poHu. 11t TOro 1100
oJaTH 3asBKYy, HIINPUEMCTBY HEOOXITHO CKOpUCTaTHCs IaTgopmoro 1udpoBoi
B3a€MOAIl JUIsi JomoMoru 3 pernokamii  Oi3Hecy, ska Oyna 3amymena [II1
«[Ipozoppo.Ilpogaxi» 3a iHimiaTUBM MiHEKOHOMIKH, 3a MIATPUMKH MiHICTepcTBa
nudpoBoi TpaHchopmarlii YKpaiHM Ta HAIIOHAIBHOIO TIPOEKTY 3 PO3BUTKY
nignpueMHunTBa Ta exkcnopty Jis.biznec. Ilig vac 3amoBHEHHS 3asBKU BaXKIMBO
MaKCUMaJIbHO JeTalli3yBaTH 1H(QOpPMAII0 MPO MiANPUEMCTBO, IO CIPOCTUTHh Ta
OPUIIBUANIATE TPOIEC MOJANBIIOI0 TpaHCOPTyBaHHS. [lepeBe3eHHs 3A1MCHIOIOTH
OE3KOIITOBHO «YKp3aTi3HUI» Ta «YKpPHOIITa», SKa BIAMNOBIIA€ 3a IJABE3CHHS
oOnaJiHaHHS JI0 3aJI3HUYHOI CTaHIli, a TaKOX 3a0e3Ileuye OmnepaTUBHE MPOXOKECHHS
0JIOKNIOCTIB, 0GOPMIIIOE TpPAHCIOPTHI HakiaaHi. BoaHouac penokaiiss € JuIie
YaCTUHOIO MPOLECY MEePEMIIIEHHs MIAIPUEMCTBA 13 30HM O0HOBUX niid. Baxxmusoro €
TaKOXX IIJITPUMKA MICIIEBOI BIagd, a caMe IIONIyK IUION[ JJIS PO3MIIIECHHS
BUPOOHMIITBA, 3a0e3nedyeHHs  Oe3nepeOiiHMM  SKMBJICHHSM Ta  PO3MILICHHSIM
mpaiiBHUKIB. 3a odimiiHMMH JgaHUMH, 3a JBa wMicsami BidHM 1171 ykpaiHcbke
HIJIPUEMCTBO PO3MOYANIU Tpolec eBakyalli cBoix BUpoOHUUTB. [lonan 400 cy0’ekTiB
013HEeCYy 4acTKOBO abO IMOBHICTIO MEPEBE3NIM CBOi MOTYXHOCTI, 3 HUX 216 BIIHOBWIU
poboty. Ille O6mm3pko 500 MmiANPUEMINB IMIYKAIOTh MaAaHUYUKU I PO3MIIICHHS.
Micuem penokariii cramu BiciM obnacteit y llenTpanpHiii Ta 3axigHid YkpaiHi:
3akapriarcbka, JIbBiBchbKa, IBaHO-®DpaHkiBchbKa, TepHOMIbLCHKA, XMEJIbHHIIbKA,
YepniBenbka, Binannpka, Bomunceka Ta PiBaeHchKa [23, 28].

Ane, He3BaXxarouu JepxkaBHy MiATpuMKy [29, 30], HEeBUPIIICHUMHU 3aJTUIIAFOTHCS
HACTYMHI TPOOJIEeMH MaMX MiJMPUEMCTB: HEMPOTHO30BAHICTh PO3BUTKY CHUTYyaIlii B

VYkpaini; ¢iHaHCOBI MPoOJIEMH; HEAOCTAaTHS KUIBKICTh IJIATOCIIPOMOKHHMX KJIIEHTIB B
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VYKpaiHi. BIICYTHICTb TPAaHTOBUX NPOrpPaM, OTOJOLIEHUX YPSAOM; MEPEIIKOIu 3 OOKY
perynaTopHux/(iCKaTbHUX OpraHiB, 3pOCTaHHS I[IH Ha CHUPOBHHY Ta MaTepiaj;
pyHHYBaHHS BUPOOHHUYHUX MOTYKHOCTEM Ta iH(pacTpykTypu; mpobiema mnepeboiB 3
€JIEKTPO-, BOJO- YW TEIUIONOCTauYaHHsAM; MpoOJeMu 3 HailmMaMm KBasliiKOBAaHOTO
NepcoHany Ta Opak HWOro depe3 MOOLTIZaIlifo; 3aTPUMKa 3 JIOTICTHKOIO Ha KOPOHI,
KIOEpIHIUICHTH; 3pOCTaHHS TPAHCIIOPTHUX BUTPAT.

Ha agymky I'pumenko 1. M. ta Koryn T. lO., € gocuTe BaxiuBUM Hapasi
CKaCyBaHHsI IMIIOPTHMX B’I3HMX MHT Ha IEBHI TOBapH, IO JO3BOJUTH YKPATHCHKUM
MiITPUEMCTBAM 3€KOHOMHUTH Ha CIUIATI MUTHUX IJIATEKIB Ta BUKOPHUCTATH I1I KOIITH
JUIST TATPUMKH CBOIX Jojme Ta ekoHoMmiku B 1imomy [31, c¢. 29]. Opaum i3
IHCTPYMEHTIB TOJ/IOJIaHHS HETaTUBHOTO BIUIMBY BIMHHM JJI1 YKpPaiHCBKOTO Oi3HECy €
po3BUTOK ekcropty. [Ipe3uneHtoM Ta ypsaoMmM VYKpaiHW NpPUWHATO pIIIEHHS, AKE
HiATpUMaHO €BpPOIEHCHKOI KOMICIEI0 — M1l YaC BOEHHOTO CTaHy B YKpaiHi mpulOpaTu
Ha OJIMH PIK BCl MHUTA Ta KBOTU Ha yKpaiHChKUM excrnopT. Tak, y ciuni 2023 p. ekcriopT
tToBapiB B Oxeckkoi obsacti cranoBuB 208,0 muH o, CIIA, imonopt — 203,6 MitH 1071.
[TopiBHsiHO 3 ciu"em 2022 p. excriopT 30utbmuBCs Ha 22,9% (38,8 MilH 10:1.), IMIOPT —
Ha 5,0% (9,7 mun non.). Ilo3utuBHe canpao ckiano 4,4 muH nona. (y ciuni 2022 p.
canpgo HeratuBHe — 24,7 mau pgon. CIIA) [6]. Ane ronoBHI Nepemikoau, IO
3aBa)karOTh MajoMy Oi3HECYy pO3BUBATH EKCIIOPTHHUM HAMPAMOK: BIJCYTHICTh 3HaHb,
JIOCBIJy Ta KaJpiB; HEBIAMOBIIHICTh MPOAYKIIIi/OCIYT BUMOIraM 30BHIIIHIX PHHKIB;
CKJIAQHOIIII 3 TIOITYKOM 3aMOBJIEHb, BIICYTHICTh 3HaHb Y MIKHAPOJHOMY MAPKETHHTY Ta
npoaaxax [29].

KitouoBi 3aBaHHs J1epKaBHOI MOJIITUKU MPOMOHYEMO Oa3yBaTH Ha LIIAX, SIKI
JIO3BOJIATH 30UIBIIATH KUIBKICTh MajauX mignmpuemMcTB. OCHOBHI 3aBIaHHS Jep>KaBHOT
MOJITUKM W00  PO3BUTKY Majoro Oi3HECYy MPOMOHYEMO  TOAUIMTH  Ha:
aJIMIHICTPATHUBHO-TIPABOBI, SIK1 HAINpaBJEHI MPABOBY MIATPUMKY Ta CYIPOBIJ PO3BUTKY
Majoro Oi3HeCy; EKOHOMIYHI, SKi BKJIIOYAIOTh 3aBJaHHS 3araJlbHOEKOHOMIYHOTO
XapakTepy; 1HBECTHUIIIMHI, fKI HampaBlieHI Ha 3a0e3MeyYeHHs MiANPUEMCTBA MAaJIOro
013Hecy (iHAaHCOBMMH Ta IHBECTHIIITHUMU PECypcaMu; COIIOKYJIbTYPHI, 0 HAMpaBJIeH1

Ha (OpMyBaHHS €IMHOI KYJbTYpH BelleHHS Oi3Hecy. JIo OCHOBHHMX 3aBllaHb JIEp)KaBU
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II0JI0 PO3BUTKY Majioro Oi3Hecy mpornoHyemo BigHectH [3, 5, 9, 32-34]:
aJMIHICTPaTUBHI-TIPABOBI:

- CTBOPEHHSI BI/INOBIIHOI HOPMATUBHO-TIPaBoBoi 0a3u. Lle moTpedye mpuBeaeHHs
YUHHUX HOPMATHUBHO-TIPABOBUX aKTIB MICIIEBUX JCpKABHUX aaMIHICTpalliid Ta OPTraHiB
MICIIEBOTO CaMOBPSIyBaHHs y BIAMOBIAHICTH 10 MPHUHIIUIIIB JAEPKABHOI PEryIsTOPHOI
MIOJIITHKH;

- pedopMyBaHHS TOJATKOBOTO 3aKOHOJABCTBA (Jep:kaBa MOXE MITH NUIIXOM
3HI)KEHHSI TOJATKOBOTO HABAHTAXXEHHS, IO CTUMYJIIOBATUME BHUBUIBHEHHS KOIITIB
MIIITPUEMCTB JIJIsl 1IHBECTHUIlIN, a00 3aCTOCYBAHHS THYYKOi CHCTEMHU MOJATKOBHUX MUIBT 1
MOTATKOBUX KaHIKYJ JIJIsl IHHOBAIlIMHUX 1HBECTHUIIHA Y MasioMy Oi3Hec1);

- BIIPOBAPKCHHS CIIPOIICHOI CUCTEMHU OyXrajaTepChbKOTO OOJIKY Ta 3BITHOCTI
MaJiiX MiIIPUEMCTB;

- pO3pO0JICHHS €AMHOI CIPOIIEHHOI UCTEMU PEECTpallii Ta Jieramizaii cyo’ eKTiB
H1ITPUEMHUIITBA,;

- BBEJEHHS MUJIBIOBOIO ONOJATKyBaHHA TMPUOYTKY KOMEPLIMHUX OaHKIB,
OJIEP’KAHOTO 32 PAaXyHOK KPEAWTYBaHHS MaJlX MiJMPUEMCTB: TUMYAcCOBE 3BUIbHEHHS
B1JI MOJIATKIB JIJIsl MAJIOTO Ta CEPEHBOI0 O13HECY;

- omnTuMmi3alisl JEp>KaBHOIO PEryJIOBaHHS MIANPHUEMHHUIIBKOTO CEKTopa 3a
JIOTIOMOTOI0  3aXOMIB JIeperysisilii, CHpSAMOBAaHUX Ha JIOCSATHEHHS €BPONEHCHKUX
CTaHJapTIB.

€KOHOMIYHI:

- CTUMYJIIOBaHHS PO3BUTKY BHYTPIIIHHOTO PUHKY TOBapiB Ta MOCIYT, CTBOPEHHS
e(pEeKTUBHOTO KOHKYPEHTHOTO CEPEIOBUIIIA;

- TOKpAIllEHHS TEXHOJIOTIYHOI CTPYKTYpH BHpPOOHUITBA 3 BUKOPHCTAHHSAM
HayKOBO-TEXHOJIOTIYHUX JOCATHEHb CBITOBOTO PIBHS 3 MOJKJIMBICTIO YYacTl MalluX
HIIIPUEMCTB YKpaiHu y porpamax iHHoBailiitHoro po3BuTky €Bponu, CIIA Ta 1H.;

- CIPUSHHS TOBHOLIHHOMY (YHKI[IOHYBaHHIO PUHKY MaTepiajlbHO-TEXHIYHUX
pecypcis;

- iHpopMaIIiitHe 3a0e3MeueHHs MAJIUX TAMPUEMIIB Ta CIPOIIEHHS iX JOCTYIY 10

HeoOx1qHoi 1HQopManii chopmyBaTH y perioHax ©O0a3u JaHUX, SKI OYyIyTh
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HAarpoMaJuKyBaTh Ta  BIOPSAKOBYBaTH  iH(MOpMAIi0 IMOAO HOPM  YWUHHOTO
3aKOHO/ABCTBa YKpaiHu; 1H(GOpMaliiHO-aHATITHYHI MaTepiajd BIAHOCHO PO3BUTKY
MIJMPUEMHMIITBA PErioHy, IIHOBOI CHUTYyaIlli, pPeryJsaTopHOI TOJITUKHA, HasIBHUX
OaHKIBCPKMX YCTaHOB Ta KPEIUTHHUX CIUIOK 3 TMEpelikoM IX mochayr y cdepi
KpPEAUTYBaHHS Cy0’€KTIB MAJIOTO MiANPUEMHHIITBA;

1HBECTHILINHI:

BIIPOBA/DKEHHS ~ TOPSAOKY  KpPEAWTYBaHHS  Majoro  MiJIPUEMHHUIITBA
KOMEPIIMHUMH OaHKaMH ITiJ1 rapaHTii O PKETHUX KOIITIB;

- ¢opmyBaHHs 1HOPACTPYKTYpH, 3a0€3MEUCHHS JCp)KaBHUX 3aMOBJICHHB 1
IPO30pe MPOBEICHHS TCHIEPIB;

- PO3BUTOK JI€p>KaBHO-IIPUBATHOTO MAPTHEPCTBA B Y KpaiHi;

- 30UTbLIEHHS JKEpeN IHBECTYBaHHS — BHYTPIIIHIX 3a0IIA/KEHb 1 3aTy4YeHHs
30BHINIHIX pECypciB, 10, $K HACIIJOK, TOXBaBUTh (PIHAHCOBO-TOCTIOAPCHKY
JUSTBHICTD MAJIOTO MIAMPUEMHHUIITBA Ta 03/IOPOBUTHh €EKOHOMIKY B II1JIOMY;

- OpleHTalis Ha 3aJly4eHHS CTpaTeriyHoro I1HBECTOpa. [0JOBHOIO METOIO
CTpATEriuHoro 1HBECTOpa, OCOOJMBO 3aKOPAOHHOTO, € KOHIIEHTpAllisl BJIACHOCTI M
3a0e3ne4eHHs] €(PEeKTUBHOCTI pOOOTH MIANPUEMCTBA y MEPCIEKTUBI, a HE OJEep KaHHS
NpUOYTKY BIJl TPUMAHHS aKI[iil y KOPOTKOCTPOKOBOMY Tiepioil. HeMokIHMBICTh IpOJaTH
aKiii MpUBATHU30BAHUX MIANPUEMCTB Ha (POHIOBOMY PHUHKY uepe3 iX HENTIKBIIHICTH
3aroCTpIOE 110 TPoOIeMYy;

COIIIOKYJIbTYpHI:

- TIJBUILEHHS COLIAJBbHOI BIAMOBIAATBHOCTI. POPMYBaHHS KYJIbTYpU BEIEHHS
0i3Hecy, IO € OJJTHUM 13 TUX 3aBJaHb, BUPILIECHHS SIKUX MOXJIUBE 32 YMOBH €()EKTHUBHOI
B3aeMoJlii Ta 00 ’€qHAHHS 3YyCWIb JIEPKaBHUX CTPYKTyp (OpraHiB MICIIEBOi BIajH,
LIEHTPIB 3aMHATOCTI, HAaBYAJBHUX 3aKJIaJiB) Ta TPOMAACHKUX ab0 MPUBATHUX
oprasizaiiii (areHTCTB PEriOHANIBHOTO PO3BUTKY, OI3HEC-IIEHTpIB, Oi3HEcC-acorialii
Toio). KoHkpeTHUMH 3ax07jaMH Y LIbOMY HAIMpPsIMKY MOXXYTh OYTH CHeEIilaibHI KypCH,
CEeMIHapH, TPEHIHTU, CIPSMOBaHI HAa MIABUIICHHS PIBHA €KOHOMIYHOI Ta FOPUINYHOL
I'PaMOTHOCTI,

- MIJTOTOBKa BUCOKOKBaII(PIKOBaHUX (paxiBLIB MLUIIXOM CTBOPEHHS HOBHX
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nporpam HaBYaHHS;

- aKTUBI3allisl y4yacTi TPOMAACHKOCTI B MPHUHHATTI yNPaBIIHCHKUX pIIIEHb
CTOCOBHO MOKpallleHHsI 013HEC-CEPEIOBHUIIIA.

Otxe, Mane MIAIPUEMHUITBO € (PYyHAAMEHTOM Ui PUHKOBOI E€KOHOMIKH Ta
CTBOpIOE HEOOXiHYy aTMocdepy KOHKypeHIi. BiH 3maTHHMII mIBHIKO pearyBaTH Ha
Oy/Jib-SK1 3MIHM PHUHKOBHX yMOB, CTBOPIOBATH JIOJAaTKOBI poOoui mici. B cydacHux
YMOBax TOCIOAAPIOBAHHS, €IWHUM MUIIXOM BHUXOJIYy 3 EKOHOMIYHOI KpH3U , IO
ckjanacs B YKpaiHi € CTBOPEHHsI CIPUSTIMBUX YMOB JIJIi PO3BUTKY MAaJoTO Oi3HECY.
AHani3 ctany Ta mpo0JieM PO3BUTKY MaJIoro Oi3Hecy B YKpaiHi CBIIUMTH TPO Te, IO B
MOJIaIbIIIOMY PO3BHTOK Masloro 0Oi3Hecy 0e3 aKTMBHOTO Ta TMO3UTUBHOTO BTPY4YaHHS
JIep’KaBU MOXKE MPUBECTU 1O 3rOPTaHHS JAHOTO CEKTOpa €KOHOMIKU 3 BIJIMOBIAHUM
3arOCTPEHHSIM €KOHOMIYHUX NpOoO0JIeM Ta MOCWICHHSIM COLiaibHOI Hampyru. Takum
YUHOM, KJIFOUOBUM (PaKTOPOM PO3BUTKY MaJIOro Oi3HECY € caMe JepraBHa MiATPUMKA.
Opnnak, BOHa MOTpeOye CTBOPEHHS II€BOIO MEXaHi3My e(EeKTHBHOI B3a€MOJII MiX
JIEPKaBOIO Ta IMiITPHEMHHUIIKEM ceKTopoM [35].

Crnig TakoX 3a3HA4YUTH, O KpiM (HOPMYBAHHS CHPUSTIMBUX YMOB 3 OOKY
JepKaTu, Y PO3BUTKY Majioro Oi3HeCy MOBMHHI OyTH 3alliKaBJICHI 1 caMi MiAMPUEMIII.
['070BHOIO 1X METOI NMOBUHHO OyTHM BHU3HA4Y€HHS €(EKTHUBHOI KOHUEIMIi, CTpaTerii

PO3BUTKY.

1.2 Crpareriuni HampsiMd  PO3BUTKY MAajoro MIAMPUEMHUIITBA B aCIMEKTI

JepKaBHOTO PEryJIFOBaHHS

CrpareriuHi HanpsIMA PO3BUTKY MaJioro MiANPUEMHULITBA B YKpaiHi 3a BECh NIEPIOA
HE3aJIeKHOCTI YKpaiHU BU3HAYEH] HU3KOI0 HOPMATHBHO-TIPABOBUX JOKYMEHTIB: Y 3aKOHI
VYkpainu «lIpo mianpuemnannTBo» Bif 7 motoro 1991 poky 3a3HaueHO, MO 3 METOIO
CTBOPEHHSI CIPHSTIAMBUX OpraHi3allifHAX Ta EKOHOMIYHMX YMOB [UISS PO3BUTKY
MANMPUEMHHUIITBA JeprKaBa:

— Ha yMOBax 1 B MOpSAKY, MepeadayeHuX YUHHUM 3aKOHOJABCTBOM, HAJla€
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3eMeJIbHI JUISHKH, Tepeae MIANPUEMIIO Jep)kaBHE MaWHO (BUPOOHWYI Ta HEXHUII
MIPUMIIIEHHS, 3aKOHCEPBOBaH1 i HeZ00y10BaH1 00'EKTH Ta CIOPYIH, HEBUKOPHUCTOBYBAaHE
YCTaTKyBaHH: ), HEOOX1TH1 JJIs1 3/1IHCHEHHS 1 ITPUEMHMIIBKOT TISITBHOCTI,

— CHpHs€e OpraHizaiii MaTepialbHO-TEXHIYHOTO 3a0e3meueHHs Ta iH(pOpMaIiiHOTO
0OCITyrOBYBaHHS ITiIIPUEMITIB, IMIATOTOBIII 1 IEPEITiArOTOBII KaIpiB;

— 3aKOHOJIaBYO 3a0e3leuye CBOOOMY KOHKYPEHIIli MK MHiANMPUEMIIIMU, 3aXUIIAE
CIO>KHMBAYIB BiJ MPOSABIB HECYMJIIHHOT KOHKYPEHIIIT Ta MOHOTIONI3MY B Oyb-sKuX chepax
I IIPUEMHUIIBKOT JTISTTHHOCTI.

Opranu [ep>kaBHOTO YIPaBIIHHSA OyAyIOTh CBOI BIIHOCHHH 3 TMIAIPUEMIIIMH,
BUKOPHCTOBYIOUH TIOJIATKOBY Ta (hiHAHCOBO-KPEIUTHY TOJITHKY, @ TAKOX BCTAHOBJICHHS
CTaBOK TOJIATKIB 1 MPOIIEHTIB MO JEPKaBHUX KPEIUTAX; MOAATKOBUX MBI, I[IH 1 MPABUI
LIHOYTBOPEHHS; LIUTOBUX JIOTALllif; BaJIOTHOIO KypCy; PO3MIPIB €KOHOMIUHUX CaHKLIN
[36, c. 9].

3rigHo 3 noctanoBoto Kabinery MinictpiB Ykpainu Bin 29 yepBHs 1992 p. N 358
«IIutanns Jlep>kaBHOrO KOMITETY YKpaiHM NO CHPHUSHHIO MajuM MiJMPHEMCTBAM 1
HiANPUEMHUIITBY», TOJOBHUMH 3aBIaHHIMH JIEpPKKOMITIANPUEMHUIITBA YKpaiHU €
3IACHEHHS JIEP>KABHOI MIATPUMKH 1 KOOpAMHALIL PO3BUTKY MIAIPUEMHHUITBA, B TOMY
YyHCIl MAJIOTro O13HeCy, peaji3alisl CTpaTerii Aep>KaBHOI MOMITUKH PO3BUTKY CYCIILIBHOTO
BUPOOHMIITBA, CIPHUSHHS CTPYKTYPHiM mepeOyaoBl €KOHOMIKH, (POPMYBAHHS CHCTEMU
3ax0/[I1B 1010 3a0€3MeUeHHs] EKOHOMIYHOI caMOCTIMHOCTI Ykpainu. Jlo chepu nepxaBHOI
HMIATPUMKA HaJIeXKaTh y €1 CyO0'€KTH MiAMPUEMHUIITBA HE3AJICKHO BiJ] OOpaHUX HUMU
oprasizaiiaux (GpopMm MiAIPUEMHUIIBKOI AISUTBHOCTI Ta (JOPM BIIACHOCTI, Ha SIKMX BOHU
3aCHOBaHI. Jlep>KKOMIIANPUEMHHUIITBA YKpaAiHU, BIAMOBITHO O TMOKJIQJICHUX HAa HBOTO
3aBllaHb, PO3pOOJISIE pa3oM 3 pEriOHATBbHUMU Ta Taly3eBUMH (POPMYBaHHAMU
MiAMPUEMITIB, OpraHaMH JEeP>KaBHOI BUKOHABYOI BJIQJM Ta MICIIEBOTO CAMOBPSTyBaHHS
MPOMO3HUIIIi PO PO3BUTOK MIAMPUEMHHIITBA, B TOMY YHMCIII MAIUX mianpueMcts [37, c. 1].

17 6epesnst 1993 p. 6yno npuiinaro noctanoBy Kabinery MinictpiB Ykpainu «IIpo
[Iporpamy pgepxaBHOI MTIATPUMKM MIANPUEMHUITBA B YkpaiHi». Ilporpama crana
CKJIQJIOBOI0 UYAaCTHMHOIO KOMIUJIEKCY 3aXOJiB MO0 CHOPUSHHS PO3BUTKY PHHKOBUX

BITHOCHH Ta BUXOAY YKpaiHU 3 €KOHOMIYHOI KPU3H 1 3aJyYEHHS ii 10 CUCTEMH CBITOBHX
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rocnojiapcbkux 3B'si3kiB. OcHOBHOIO MeTow Ilporpamm Oyma peamizaiist JIep:kaBHOT
MOJITUKH, CHOPSMOBAHOI HA 3aXWUCT 1 MIATPUMKY MIANPUEMHUITBA, MEPEAYCIM Yy
MIPUBATHOMY CEKTOpl €KOHOMIKH, CTBOPEHHS IPaBOBUX 1 OpraHizaiiiHO-eKOHOMIYHUX
YMOB JJisl MOTO PO3BUTKY Ta (OPMYBaHHS MEXaHI3My JEp>KaBHOIO PETYIIOBaHHA 1
KOOPAWMHAIII T AMPUEMHHIIBKOI AisUTBHOCTI. ['otoBHUMY 3aBaanHsMu [Iporpamu cramm:

— ¢hopMyBaHHS ITPaBOBOI 0a3K PO3BUTKY 1 MIATPUMKH ITiITPUEMHHIITBA;

— CTBOpeHHS cucTeMH (iHAHCYBaHHS, KpEIUTYBaHHS Ta  CTpaxyBaHHS
I IITPUEMHMIIBKOT TISITEHOCTI;

— 3a0e3MeueHHs MaTeplalbHUX YMOB PO3BUTKY MIAIPUEMHHIITBA;

— (opMyBaHHS PUHKOBOI 1H(PACTPYKTypH Ta CTBOPEHHA KOHKYPEHTHOTO
cepeioBUINA [T 3a0e3MeUeHHs MiITPUEMHUIIBKOT ISTTBHOCTI;

—  3a0e3neyeHHs  MIBUAKOTO  MDKIOCIOAAPCBKOrO,  MDKraiay3eBoro i
MDKPETIOHATBHOTO TIEPEPO3NOALTY KarmiTaay 1 po6o4oi CHiy;

— MiJITOTOBKA KAJAPIB JJIs MANPUEMHULIBKOI T1SUTBHOCTI;

— iH(OopMaIIiifHa Ta HAyKOBO-METOIUYHA MIATPUMKA TianprueMauniTea [38, c. 1].

3 kBiTH 1996 p. nocranoBoro Kabinery MinictpiB Ykpainu yxBaneHo Konreniiiro
JIep>KaBHOT MOITUKU PO3BUTKY MAJIOTO MiAMPUEMHHUIITBA, METOIO SIKOT € CTIpSIMYBaHHSI JTiit
LHEHTPaJIbHUX, PETIOHAJIBHUX 1 MICHEBUX OpraHiB J€p>KaBHOI BUKOHABYOl BJIaJud Ha
CTBOPEHHSI PEXUMY HaWOUIBIIOTO CHIPUSHHS PO3BUTKOBI MaJlOrO MiANPHUEMHHUIITBA.
Jlep>kaBHa TONITHKA PO3BUTKY MAaJOro MiJINPUEMHHUIITBA CTajla YaCTHHOK 3arajbHOl
COLIIaJbHOI Ta EKOHOMIYHOT MOJITUKU YKpaiHU 1 BU3HAYMIIA OCHOBHI MIPUHIIMIIY, HAPSIMU
1 OpMHU EKOHOMIYHOT'O Ta aIMIHICTPATUBHO-IIPABOBOI'0 BIUIMBY, SIKI IEpeI0AYEH] YPsIA0M
y cdepi Manoro miAMPUEMHUITBA 3 YPAXyBaHHSM JIEP)KaBHUX 1HTEPECIB Ta MPIOPUTETIB
[39,c. 1].

29 ciuns 1997 p. pospobseno I[Iporpamy po3BUTKY Majoro MiANPUEMHUIITBA B
Vkpaini Ha 1997-1998 poxku. Bona BiamoBimana BkazaHii Buiie KoHreniii aepkaBHOT
MOJIITUKKA PO3BUTKY MAaJioro MiAnpueMHHIITBA. MeToro ii Oyio 3abe3neueHHs] CTajoro
PO3BUTKY MaJIOrO MiANPUEMHUIITBA SIK HEBII'€MHOTO CEKTOpa PUHKOBOI €KOHOMIKHM Ta
CTBOPEHHSI HOBUX POOOYNX MicIlh. 3aBaanHsamu [Iporpamu Oyiu HaCTyIHI:

— CTBOPEHHS IPaBOBHUX, E€KOHOMIYHMX 1 OpraHi3allifiHMX yMOB MJii CTaJloro
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PO3BUTKY MaJIOTO MiANPUEMHUIITBA;

— (popMyBaHHS CHCTEMU JEPHKABHOT MIATPUMKH MaJIOTo MiJIPUEMHHULITBA,;

— CIPUSHHS PO3BUTKOBI MaJIMX MIANPUEMCTB y BHUPOOHWYIM, IHHOBAIIWHIA Ta
comiaipHIi cdepax, CTBOPEHHS HOBUX POOOYHMX MiCIlb, CTUMYJIIOBAHHS 1HBECTHIIHHOT
aKTHUBHOCTI Ta 0OMEXEHHSI MOHOIIOJI3MY B MIAMPUEMHHIIBKIN AiSTHHOCTI,

— PO3BUTOK (DIHAHCOBO-KPEAUTHUX Ta 1HBECTUIIMHUX BITHOCHH Yy cepi maioro
T AMPUEMHHIITBA;

— (dopmyBaHHS PO3BUHYTOI 1H(PPACTPYKTYpH MAajoro MiANMPUEMHUIITBA Ha
3arajJbHOAEPKaBHOMY, PETIOHAIBEHOMY 1 MICIIEBOMY PIBHSX;

— CTBOPEHHS IIMPOKOTO MPOIIAPKY MiANPHEMITiB-BiacHUKIB [40, c. 1].

12 TpaBHs 1998 poky Bumano yka3 Ilpesunmenta Ykpainu «IIpo nepxkaBHY
HiATPUMKY MaJIOTO TAMPUEMHHIITBA», B SKOMY 3a3HAUYEHO OCHOBHI HAMpPSIMU JIEP’KaBHOT
MOJIITUKY:

— ¢opmyBaHHA 1HGPACTPYKTYPH MIATPUMKHU 1 PO3BUTKY MAJIOTO MIITPUEMHUIITBA;

— CTBOPCHHSI CHPHUATIMBAX YMOB JJII BHUKOPHCTAHHS CyO'€KTaMH MaJioro
MiANPUEMHUIITBA JIEPKaBHUX (PIHAHCOBUX, MaTepialIbHO-TEXHIYHUX Ta 1HGOpMAaIiiHIX
pPECYpCIB, a TAKOK HAYKOBO-TEXHIYHUX PO3POOOK 1 TEXHOJIOTIH;

— 3aIPOBA/PKEHHS CIPOILEHOI CUCTEMH ONOAATKYBAaHHS, OOJIKY Ta 3BITHOCTI;

— YIOCKOHAJICHHS TArOTOBKH, MEPEMiATOTOBKY 1 MABUINIEHHS KBami(ikarlii Kaapis
JUTs1 Cy0'€KTIB MAJIOTO MiIMTPUEMHUIITBA,;

— (hiHaHCOBA M ATPUMKA IHHOBAIIHHUX MPOCKTiB [41].

Hactrynumit yka3 Ilpesunenta Ykpainu «IIpo 3ampoBamKeHHsI €IMHOI JIEpHKABHOI
PEryJSTOPHOI MOMITHUKUA y cdepl MANPUEMHUITBA», 10 POOMB AaKIEHT Ha MajoMy
613Heci, BuioB 22 ciuns 2000 poky. MeToro 11b0ro HOpMaTUBHO-TIPABOBOTO aKTy OyIJIO
HEJIONYIIEHHS 3BYXKEHHS 3MICTy Ta 00CAry NpaB TpPOMaJsH Ha MiANPUEMHULBKY
JUSUTBHICTh,  3alPOBA/PKEHHS €(EKTUBHOTO JEP)KABHOTO PETYNIIOBaHHSI Yy  cdepi
MiANPUEMHHUNTBA. 3TIAHO 3 yKa3oM, 3a0e3MeueHHs MPOBEACHHS €IMHOI JIep>KaBHOT
PEryJsTOPHOT MOMITUKY Y cdepl MANPUEMHUIITBA OyJIO OJHUM 13 TOJIOBHUX MPIOPUTETIB
y JMSUTbHOCTI OpraHiB BHUKOHABYOI BIAAM IIOAO 3IIMCHEHHS EKOHOMIYHHUX pedopm.

€IMHOI JepKaBHOIO PEryJIATOPHOIO TMOMITUKOW Yy cdepl MANPUEMHHUIITBA BU3HAHO
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JUSUTBHICTh, CHOPSMOBAaHY Ha JIOCSTHEHHS ONTHUMAJbHOIO PETYJIOBAHHS JIEP’KaBOIO
HAMPUEMHUIIBKOI TISUTBHOCTI, YCYHEHHS! PABOBUX, EKOHOMIUHUX Ta aJMIHICTPATHBHUX
MIEePEIKO/T y pea3allii mpapa Ha MiAIPUEMHHULIBKY JTiSITbHICTb.

Toro x poxy BummoB yka3 lIpesupaenra VYkpaimm «lIpo 3axomu mozno
3a0e3MeyeHHs MATPUMKH Ta MOJAIBIIOr0 PO3BUTKY MIAIMPUEMHHUIIBKOI ISITBHOCTI» (Bif
15.07.2000). Ilepen KaGinetom MinictpiB Ykpainu, Pamoro MiHICTpiB ABTOHOMHOI
PecnyOmiku  Kpum, ob6macammm, KwuiBchbkoro Ta CeBacTOMOIBCHKOI — MICBKAMHU
JIep’)KaBHUMH a/IMIHICTpalISIMK TTOCTaBJICHO 3aBIaHHs 3a0€3MeUnTH BCEOIYHY IMIATPUMKY
Ta TOJANBIIUN PO3BUTOK MIAMPUEMHMIITBA, JUII YOTO HEOOXITHO OyJo: — 3IIHCHHUTH
3aX0JT¥ 010 BIOPSIIKYBAaHHS MEPEBIPOK (PIHAHCOBO-TOCIIONAPCHKOT TISITLHOCTI Cy0'€KTIB
HANPUEMHUIIBKOT JTISTTBHOCTI; — TOCUJIMTH TEPCOHATBHY BIJMOBIIANBHICTh KEPIBHHUKIB
MICHEBUX OpraHiB BUKOHABYOI BJIaJM 32 MPUUHATTSA PILIEHb, IO MOTIPUIYIOTH YMOBHU
3MIACHEHHS MIAMPUEMHHUIIBKOI JISUTBHOCTI, 32 TMPUMYCOBE 3aJIy4€HHS KOIITIB CyO'€KTIB
MANPUEMHUIIBKOTL IISUTBHOCT1, B TOMY YHCII A0 (DOH/IIB, YTBOPEHHS SIKUX HE mepea0adeHo
3aKOHaMH YKpaiHu a00 BHECEHHS KOIITIB JI0 IKUX € J0OpOBUIEHUM [42].

19 xoBtHa 2000 poky mnpuitHiITO 3akoH YkpaiHu «[Ipo nepkaBHY MiITPUMKY
Manoro mianpueMHuuTa»y N 2063-II1. [lepxaBHa miATpUMKA MaJOro MiAMPUEMHHULITBA
MaJia 31iCHIOBATUCS 32 TAKUMH HaIPsIMaMH:

— (popmyBaHHS 1HPPACTPYKTYpU MIATPUMKH 1 PO3BUTKY MAJIOTO MiAMPUEMHUIITBA,
oprasizailis Jep>kaBHOI MiITOTOBKH, MEPEMiArOTOBKY Ta MiABUIIEHHS KBaTiikallli KaapiB
JUTsE Cy0'€KTIB MAJIOTO MiAMPUEMHHUIITBA,;

— BCTAHOBJICHHS CUCTEMH MUIBI AJIs1 Cy0'€KTIB MAJIOTO MIAIPUEMHUIITBA;

— 3alpOBAKEHHSI CIPOILEHOI CUCTEMHU OMOAATKYBAaHHS, OyXIaJaTepChKOro OOJIKY
Ta 3BITHOCTI;

— (piHAaHCOBO-KpEAUTHA MIATPUMKA MAJIOTO MiIPUEMHUIITBA;

— 3aimydeHHs CyO'€KTIB MaJloro MIANMPUEMHUIITBA JI0 BUKOHAHHS HAyKOBO-
TEXHIYHUX 1 COIIAJIbHO-EKOHOMIUHUX MPOTpaM, 3IHCHEHHS MOCTaBKU MPOAYKIIi (PpoOiT,
HOCJIYT) ISl ICPKABHUX Ta PEriOHaIbHUX MOTped [43].

21 rpynus 2000 poky IpUHHSTO 1€ OJMH 3aKOH, SIKUW CTOCYBaBCSl MAJIOTO Oi3HECY,

— 3akoH Ykpainu «IIpo HaiionanbHy mnporpamy CHpUSHHS PO3BUTKY Majoro
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mignpueMHunTBa B Ykpainiy N 2157-III. ¥V wpomy Oynio 3a3HayeHO, 110 OCHOBHUMH
YHMHHUKAMHU, SIK1 3aBaKAI0Th PO3BUTKY MAJIOTO MiANPUEMHUIITBA, €:

— BIJICYTHICTh YITKO C(POpMYJILOBAHOT Yepe3 CUCTEMY ITPABOBUX aKTIB JCPXKABHOI
HOJITUKU y cepi TATPUMKA MaJIOTO MiANPUEMHUIITBA;

— 30UIbIIGHHS  aAMIHICTpAaTUBHUX  Oap'epiB  (peecTpallisi, JillEH3yBaHH,
ceptudikaliisg, CUCTEMH KOHTPOJIO 1 JO3BUILHOI MPAKTHKH, PETYJIOBAHHS OPEHIHUX
BIJTHOCHH TOIIIO);

— BIZICYTHICTb PEAJIbHUX Ta JIIEBUX MEXaH13MiB (DIHAHCOBO-KPEIUTHOI MiATPUMKH;

— HaJIMIPHHN TIOJTATKOBUH THCK 1 OOTSHKIIMBA CHCTEMA 3BITHOCTI;

— HEBIIEBHEHICTH MiNPUEMIIIB y CTaOlIbHOCTI YMOB BEJICHHS O13HECY;

— HaJIMIpHE BTpPYYaHHs OpraHiB JAEp)KaBHOI BJIaJd B JISUTBHICTh CYO'€KTiB
TOCTHIOJapIOBAHHS.

[IpoTsiroMm OCTaHHIX POKIB HAWOLIBII CYTTEBUM KPOKOM IIIOJI0 3aKOHOJABUOTO
periaMeHTYBaHHS YMOB PO3BUTKY Mayloro Oi3Hecy Oyj0 MNpUMHATTSA 3aKoHy YKpaiHu
«IIpo IIporpamy exoHomiuHuX pedopm Ha 2010 — 2014 poku «3amMOXkKHE CYCHUIBCTBO,
KOHKYPEHTOCIIPOMO>KHA €KOHOMIKa, €(PEKTHBHA JiepKaBay. Y 3aKOoH1 OyJI0 BU3HAYEHO, 110
NOTEHLaN MIIPUEMHULTBA HE MOXE peani3yBaTHCs MOBHOIO MIpOK B YKpaiHl uepe3
HE3aJ0BUTbHUI Oi3Hec-kmiMar. [Ipo 1e cBimuMIM pe3ynbTaTH JBOX BILTUBOBHUX
MDKHapOJIHUX JociikeHb — CBitoBoro 0anky «Benenns 0i3Hecy — 2010» 1 «PedituHr
rJI00AJIbHOT KOHKYPEHTOCIPOMOKHOCTI» BcecBiTHROro ekoHoMmiuHoro ¢opymy. Tak 3a
MIPOCTOTOIO BenleHHs Oi13Hecy YKpaiHa mocimana 142-e micrie 31 183 kpain cBiTy. Y Tomy
YUCIIl 33 TOKAa3HUKOM €(EeKTUBHOCTI MOJATKOBOI CHUCTEMHM KpaiHa 3HaxoJuiacs
HaNpUKiHII cnucKy, Ha 181-1if mo3uwii. HecnpuarnuBuili 0i3HEC-KJIIMAT € OCHOBHUM
YHHHUKOM, 10 cTpumMye iHBectullii. Kpim Toro, kpuza 2008-2009 pp. 3HauHO 3By3HIIa
BHYTPIIIHI JIKEpena sl IHBECTHIIIM, a MI>KHApOAHI (PIHAHCOBI PECYPCH CTAIHM MPAKTUYHO
HEJOCTYIMHUMU. barato Mi>KHapOAHMX 1HBECTOPIB 3MYIIIEHI OOEPEKHIIIEe CTAaBUTHUCS JI0
PU3UKIB KpaiHu. 30KpeMa, HU3bKHIA IHBECTUITIHIM IMIJIK YKpaiHu 3pOOUThH KpaiHy MEHIII
npuBaOIMBOIO U1 MDKHAPOJHOTO KamiTady B MOCTKpU30BHMi mepiod. IlpuunnHamu
BKa3aHUX BHIIIE MTPOOJIEM €:

— MaKpOEKOHOMIYHA HECTaOlIbHICTh, Hee(DEKTHUBHA PETYyJSATOpHA W TMOJaTKOBA
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CUCTEMH, BUCOKHU PIBEHb KOPYIIIIIi;

— HEPO3BUHEHICTh MEXaHI3MIB JiepaBHO-TIpuBaTHOro naptHepcetna (AI111);

— BIZICYTHICTh €()EeKTHMBHUX MEXaHI3MIB 13 3aJyuyeHHs 1HBECTHUIIINA 1 3aXUCTy IpaB
iHBecTOpiB [44].

22 oepe3ns 2012 poxky HaOyB 4YMHHOCTI 3akOH Ykpainu «IIpo po3BuTOK Ta
JIEpKaBHY MIATPUMKY MaJIOTO 1 CEpEAHBbOTrO MiANpUEMHULITBA B YKpaini» Ne 4618-VI. V¥
HBOMY BH3HAYE€HO, IO METOI0 JCpPXKABHOI TOJITHKHA Yy cdepi PO3BUTKY MaJoTo 1
CepeHBOTO MIIMPUEMHHUIITBA B YKpaiHi €:

— CTBOPEHHSA CHPHUATAMBUX YMOB JJISI PO3BUTKY MAajoro 1 CEpelaHbOTro
T ANPUEMHHIITBA;

— 3a0e3MeUeHHs] PO3BUTKY CyO’€KTIB Majoro i CepeIHbOro MiANMPUEMHUIITBA 3
MeTOol0 (OpMyBaHHS KOHKYPEHTHOTO CEpEOBMINA Ta MIABUIICHHS PIBHA 1X
KOHKYPEHTOCIIPOMOYKHOCTI,;

— CTUMYJIIOBAHHSI 1HBECTHUIIIMHOI Ta 1HHOBAIIMHOI aKTUBHOCTI Cy0’ €KTIB MaJIoro 1
CepeaHBOIO MIANPUEMHHIITBA;

— CHpPUSHHA TMPOBAKEHHIO CY0’€KTaMH MAaJIOTO 1 CEepeIHBOrO MiIMPUEMHHUIITBA
JUSUTBHOCTI IIOAO0 MPOCYBaHHS BUPOOJIEHUX HUMH TOBapiB (poOiT, MOCIYT), pe3ysbTaTiB
IHTEJIEKTYyaJIbHOL JISUTbHOCTI Ha BHYTPIIIHIN 1 30BHIIIHIA PUHKH;

— 3a0e3MeueHHsT 3alHATOCTI HACeJeHHS IUIIXOM IMITPUMKH IAIPHEMHUIIBKOT
iHIIiaTHBY rpoMajisH [45].

OctanniM TocTynoM y cepi perimamenrariii po3BUTKY Majioro Oi3Hecy craja
po3pobnena AnmiHicTpauiero [Ipesuaenta YKpainu cTparerist po3BUTKY KpaiHu «YKpaiHa
2020. Crpareria po3BUTKY». llepmioueproBumu kpokamu, nepeadadyeHuMH CTPATETIELO, €
8 pedopm: OHOBJICHHS BIaJM Ta aHTHKOpPYIIiHA pedopma, cynoBa pedhopma, pedopma
MIPaBOOXOPOHHOI CHUCTEMH, pedopMa CHUCTEMH HaIllOHAIBHOI O€3MeKu Ta OO0OpOHH,
JereHTpamzaiis Ta pedopMa Jep>KaBHOTO YIPABIIHHA, JEPErYJSIlisi Ta PO3BUTOK
MANPUEMHHIITBA, TIoAaTKoBa pedopma, pedopma cuctemu oxoponu 310poB’s [47, c. 11,
28].

OparM 13 OCTaHHIX 3aXOMdIB IMIOAO 3a0€3MEYeHHS PO3BUTKY MaJIOTO Oi3HECY B

Vkpaini € po3poOka Ta mpuitHATTs Crparerii po3BUTKY Manoro Ta CepeaHboro
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mianpuemuunTsa (MCIT) (2016p.) [48]. CtpaTerist IrpyHTYEThCS Ha IPUHIIMIIAX:

- BOHA OXOIUTIOE JIMIIE Ti 3a/4adyi, Ki MOXJIMBO aocsrt mpotsrom 2017-2020
POKY;

- icHye Oarato HEBHpINICHWH 3a7a4 OAHOYACHO 13 OOMEKEHICTIO B pecypcax,
TOMY caMe X MPIOPUTETHICTH € KIFOUOBOIO;

- pusHadeHHs npioputeTiB MCII He € 3amadero nuiie aias Ypsay; Iolad aii 13
peamizariii Ctparerii po3Butky MCII € KUTTEBO HEOOXITHUM;

- nepxaBHe (iHAHCYBaHHA € OOMEXKEHHUM, TOMY MOXJIMBHM € 3ally4eHHS
JIOHOPCHKHX KOIITIB 17151 po3BUTKY MCIT;

- ¢opmyBanns nomTtukH y chepi pozButky MCII notpedye 3HaYHMX YaCOBUX
3aTpaT Ta MOBUHHO 3/1MCHIOBATHUCH HA TIOCTIMHIN OCHOBI;

- B Iepuly 4Yepry HeoOXiJHO 3akjacTu ocHoBY po3BUTKy MCII (momiTuka,
IHCTUTYII11, MOTEHL1aJ, PETYJIATOPHE IMOJIE);

- 3a po3Butok MCII BiamnoBijae He ofHa ycTaHOBa. Bcl 3alikaBieHI CTOPOHH
MaroTh [IPALIOBATH PA30M.

MeTtor0 cTparerii € CTBOPEHHSI CHPUSATIMBHX YMOB JUIsl BIIKPUTTS, BEIACHHA Ta
3pocTaHHs O13HECY Ta PO3KPUTT noTeHIiany cektopy MCII.

Hua nocsaruennss metu Crpaterii po3Butky MCII Oynu BU3HAYEHI WICTh
CTpaTeriyHMX I[JICH, BPaxOBYIOUM PE3yJbTaTH 3AIMCHEHOTO aHaidy Yy MO€IHAHHI 13
KpalMid MDKHAPOJIHUMU TPAKTUKaMU (MPUHIUIHN AKTY 3 TTUTaHb Majioro Ol3HeCYy st
€Bpomnu, [Hnexcy ekoHoMiuHoi oty B cepi MCIT) [48]:

- YJOCKOHAJIEHHSI HOPMAaTUBHO-TIPABOBOTO, IHCTUTYIIIHHOTO Ta OMepaliitHoro
cepenouiia ais MCIT;

- nokpameHHs nocryny MCII go ¢pinaHcyBaHHS;

- CHpOILICHHA NOJaTKOBOro aaminicrpyBanus 1ig MCII;

- TIOMyJISIpU3alis 1 ATPUEMHUITBKOT KYJIbTYpH Ta PO3BHUTOK
KOHKYPEHTOCTIPOMOKHOTO JIFOJICHKOTO KaIliTaly i MiMpUEMHUIIBKAX HABHUOK;

- crpusinHa ekcriopTHiK aismeHOCTI MCII / InTepHarionanizarii MCII;

- MiJICWIECHHS KOHKYPEHTOCIIPOMOKHOCTI Ta iHHOBaIiiiHoro noreniary MCIL

Curyartis, o crajacsi CbOTOAHI, 3MYIIYE BIOCKOHAIIOBATH ICHYIOYI Ta IIyKaTH
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THII TIUIIXW BUXOY €KOHOMIKH KpaiHH 3 KPHU3H, [0 MOXKE MOCIPUSITH PO3BUTKY O13HECY.
OTOo’X, OCHOBHI HAIIPSIMU CTUMYITIOBaHHS Oi3HECY € HacTynmHuMH [48]:

— (popMyBaHHS TUTaHY [1H 3 BUXOAY €KOHOMIKU Y KpaiHH 3 KpU3H;

— MITPUMAHHS JTIKBIJHOCTI BCIX TUTATHUKIB MTO/IATKIB,

— 3a0e3neueHHs! MATPUMKH MajIoro 0i3Hecy;

— 30amaHCyBaHHS TIOJJATKOBOIO HABAaHTAXKEHHS, IO BHU3HAYEHO TMOJATKOBUM
3aKOHOAABCTBOM  YKpaiHM  Ta  MaTeplalbHUMH  MOMJIMBOCTAMU  CYO €KTIB
HANPUEMHUIITBA;

— BJIOCKOHAJICHHSI KOMYHIKaIlli, KOOpAMUHAIII Ta CIIBPOOITHUIITBA MK CyO’€KTaMu
TOCHOJapIOBAaHHS Ha IEP>KaBHOMY Ta MiCIIEBOMY PiBHSX.

OanuM 3 J1€BUX 1HCTPYMEHTIB PO3BUTKY EKOHOMIKH KpaiHU 1 CTUMYJIIOBAHHS
6i3HeCy B BOCHHHMIA Ta ICISABOEHHMII Mepiojl € MOAATKOBI iHCTPYMEHTH. IXHS OCHOBHA
MeTa ToJIsirae y MiATPUMAaHHI JIKBIIHOCTI IUIATHUKIB mojaatkiB. Tomy BepxoBna Pana
VYkpainu yxBajiniia MoJjaTkoBi CTUMYJIH JUIst Oi3Hecy B niepiof BiiHu. OcHOBHI 3 HuX [49]:

— (¢13uyHUM ocobaM 1 MIANPUEMCTBA, 000POT SKUX ckianae no 10 mupa. TpH.
CIUIaYyBaTH €IWMHUNA MOAATOK 3 000pOTYy B po3Mipi 2% 3a mpaBuiIaMH, sIKI BCTAHOBIICHI
JUTs1 3-1 TpyIU TJIATHUKIB MOATKIB;

— st @OIT 1-i 1 2-1 rpynu criaTa €JUHOTO NOJATKY € TI00POBUIBHOIO;

— samkeHHs [1JIB 1o 7% 1 3BUTbHEHHS BiJ] aKIIM3Y 3 MAJILHOTO (30KpeMa, 1 Ha HOro
IMIIOPT), @ TAKOXK BIIMIHA aKIIU31B HA HAPTOBI POAYKTH;

— 3BUIBHGHHS CIIOKMBAYiB BiJl BIJMOBITATBHOCTI TIEpel KpPEIUTONABIIEM 3a
MPOCTPOYCHHSI BUKOHAHHS 3000B'13aHb 32 JJOTOBOPOM TIPO CIIOKUBYUN KPEIHT;

— OOMEXEHHs MICAYHOI BHUHAropoau JepkciayxOosuiB 10-mMa po3mipamu
MIHIMaJIBHO1 3apO0OITHOT IJIATH;

— 30UTbIIICHHS PEHTHOI IJIaTH 32 BUJ00YTOK KOMAJIMH;

— 3BUIBHEHHS Bij onojatkyBanHs [1JIMO nomoMoru mocTpakaainm Bij BIHCBKOBOT
arpecii.

— HaJaHHS TpaB Ha MOJATKOBY 3HMXKKY B 00cs31 16% (3amicTh HasiBHUX 4%) Ha
MOKEPTBYBAHHS HEMPUOYTKOBUM OpTaHi3allisaM; —

mianpuemctea ta ®OIlu Tperboi rpynu 3BUIBHSIOTHCS Bij crulath €CB 3a

33



HallMaHUX TIPAIIBHUKIB, sIKI Oynu mpusBadi a0 JjaB 30poiHumx Cun YkpaiHu Ta
TEpOOOPOHHU.

OxpiM 116010, TIepe0aueHe 3BIILHEHHS B/l CIUIATH MOJATKY 3a 3€MJII0 1 OPEHIU 3a
Hel Jep)KaBHOI Ta KOMYHAJIBHOI BJIACHOCTI Ha BCIX TEPHUTOPISLX, JI€ BEAYThCS aKTHBHI
00MOBI il.

B Takux ymoBax JOIJILHUM € BIOPOBAPKEHHSI THYYKOi CUCTEMH ONOJATKyBaHHS 1
aZIMIHICTPYBaHHS MOJATKOBUX IUIATEXKIB HE JIMIIE JUIsI BUXOMY Oi3HECY Ta €KOHOMIKH 3
KpH3H 1 peastizailii 3aX0A1B oM SKIIICHHs] HETaTUBHUX i1 HACIIKIB, ajie 1 I MalOyTHIX
TaKUX CUTYaIlli, sIKl MOXKYTb OYyTH.

Takox MOXIIMBI TUIBIH JIJISI OKPEMUX PETiOHIB, ramy3eil a0 BHIIIB JiSUTBHOCTI, SIK1
MalOTh CTpaTeriyHe 3HAYEHHsS JUId PEerioHy abo jepxaBu. Takok B KpaiHi CTBOpEHa
Jiep’kaBHa MIATpUMKa O13HECY B yMOBaxX BOEHHOTO CTaHy, a CcaMe€ OJHAa 3 HHUX IIe
KpPEAUTYBaHHS MiIPUEMCTB 32 MPOTPaMoro «5-7-9%».

Bona mnonsirae B ToMy, mo Oynab-sikuid Oi3HEC Ha Mepioj BIMHU Ta MICHS il
3aKiHYeHHsS Moke oTpuMatu kpeaut mig 0%. [icas nporo craBka kpenuty 3pocte 10 5%,
a MakCHMaJlbHa cyma KpeauTy ckiagae B po3mipi 10 60 MiH. TpH. CTpOK KpeauTyBaHHS
3a mporpamMoro «5-7-9» 3anexxaTume BiJ IITLOBOTO NpU3HavYeHHs rpoieid. Ha peamnizariito
IHBECTHIIIMTHOTO TPOEKTY HAAAETHCS IIOHANOUIbIIE HA 5 pOKIB, a Ui (pIHAHCYBaHHS
000poTHOTO Kamitary — Ha 3 poku [50].

[Iporpama po3mmpeHa Ha cepeliHl MIAIPUEMCTBA 3 PIUHUM J10X0A0M 10 50 MIIH.
€BPO. 1 Ha BEIMKI MIiAMPHEMCTBA 3 JT0XOJOM Ouabiie 50 MJIH. €BpO. HE3aJSKHO BiJ
KUIBKOCTI TipaiiBHUKIB. Cepell TOJIOBHUX 3aXOJiB 3 JOMOMOTM Mae OyTH BKJIIOYEHA
HiATPUMKA MAJIOTO O13HECY.

OpHuMH 13 METOJIB  JIEPKaBHOTO  CTUMYJIFOBaHHS  PO3BUTKY  MaJloro
HiAPUEMHUIITBA €: 3MEHIIICHHS HaBaHTAKECHHS MOAATKIB 3a JOMOMOTOI0 BCTAHOBJICHHS
TPAaHUYHOT MEX1 OTMOJATKYBaHHS MIANPHUEMIIB MaJOro O13HECY, 3MEHIIIEHHS KUTBKOCTI
NOJATKIB; BCTAaHOBJECHHS MUII 3 TMPHUBOAY OINOJATKYBaHHS MPUOYTKY MaiHux
NIANPUEMCTB; HAJAHHS JEpXKaBHUX CyOCHIINd; JAepKaBHA MIATPUMKA PO3BUTKY
(GakTOpUHTOBOT Ta JI3WHTOBOI  JISUIBHOCTI; PO3MIIICHHS  JIEP)K3aMOBJICHHS Ha

BUPOOHUIITBO MPOAYKIi Ta HAJAaHHS TMOCIYT CEKTOPOM MalUX MIANPUEMCTB Ha
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KOHKYPCHI!l OCHOBI; CTBOPEHHSI PO3BUHYTOI CHUCTeMHM 1H(OpMAaIliiHO-KOHCYIbTAIIITHOTO
3a0e3MeyeHHs Ta PUHKOBOI 1H(PACTPYKTYypH. Bu3HAauHUM HampsMOM BJIOCKOHAJIECHHS
CTUMYJTIOBaHHS O13HECY Y NEpi0/] BOEHHOTO CTaHy TaKOK 3allPOIIOHOBAHO YAOCKOHAJICHHS
CHiBpOOITHUIITBA, KOMYHIKAIli Ta KOOpAHMHAIl MUK Cy0’€KTaMH TOCIOJApIOBaHHS Ha
JIBOX PIBHSX (JIEpKABHOMY 1 MIiCLIEBOMY).

Takuii HampssM Mae BaxJMBE 3HAUEHHS JUid 3a0e3neyeHHs Oe3MeyHoro i
Oe3mepepBHOTO TMOTOKY BAKIMBUX MEIWYHUX TIpenapariB 1 OONagHaHHS, MPOIYKTIB
XapyyBaHHS Ta IHIIUX TOBApIB Ta MOCIYT, K1 MOTPIOH1 IS MIATPUMKH KUTTS, 370POB’S
ycix mmozei [48].

Takox 1151 epeKTUBHOTO PO3BUTKY Oi3HEC-MIANPUEMCTB HEOOXITHUM € CIPUSHHS
(blHAHCYBaHHIO TPIOPUTETHUX HAMpPSMIB  PO3BUTKY OI3HECY, 3 ONTHUMAJIHLHUM
BUKOPHCTAaHHSIM 1 PO3MOAUIOM PECYPCIB 3a Taly3sIMM €KOHOMIKM Ta pErioHaJbHUMU
ocobmuBocTAMU. JIJis  1BOrO HEOOXITHO 3HIMCHUTH OIIHKY €BPOINEUCHKOrO Ta
BITYM3HSHOTO JIOCBIIy B MUTAHHAX MEPCIEKTUBHUX cep po3BUTKY Majoro OizHecy. Ha
CHOTOJIHI Il YKpaiH! TaKuMH chepaMu € arporpoOMHCIOBUE KoMIuieke [51].

Crnig BUPINIUTH COIAIBHO-KOHOMIUHI MpoOsiieMd Majoro Oi3Hecy Ha piBHI
pErioHAIbHUX 1 pallOHHUX TPOMaJ, OCKUIbKH JISUIBHICTH MaJloro O13HECY HailyacTile
30Cepe/PKeHa caMe€ Ha MICIIeBUX pUHKaX. Taki 3aXxOoJu TOBUHHI 31MCHIOBATUCS 3a
paxyHOK perioHaJbHUX JpKepesl (iHaHCYyBaHHS B YaCTUHI MaTepialibHO-TEXHIYHOTO
OCHalleHHs, Lu(dpoBi3alii JisUIBHOCTI. Taki HampsMu Y3rO/LKEHI 13  3arajlbHOKO
Crparteri€ero perioHaIbHOTO PO3BUTKY [45].

BaxnuBa Takox po3poOKa JEp:KaBHUX 1 PETIOHAIBHHUX CHUCTEM MIATPUMKH Ta
CTUMYJTFOBaHHSI PO3BUTKY MaJIOro O13HECY 3a YMOB 30UJIbIIEHHS 3a]Ty4eHHS HEOIOIPKETHUX
pecypciB, 3aCTOCyBaHHsS HOBUX (hOpM KamiTaily, MPOEKTIB caMO(piHAHCYBaHHS OI3HECY.
[lenTpasiizoBaHe BUAUICHHS KOIUTIB IOBWHHO 3IHCHIOBATHCS IJIECIIPSIMOBAHO Ha
KOHKPETHUH TIPOEKT 3a YMOB cHiB(piHaHCYBaHHS. Takuil MiAXiJl JO3BOJIMTH 3HU3UTH
HABAaHTAKEHHS Ha OI0/HKETU Ha PI3HUX PiBHSX.

Ha perionansHuX puHKax BapTo (GOpMyBaTH MNPOAYKLIIO Majoro Oi3HECy Ha
OCHOBI YaCTHHHM JCPKABHOTO 3aMOBJICHHS, sIKE€ (POPMYETHCS Ha KOHKYpPCHIM OCHOBI. Taki

PUHKH MOBUHHI MaTH PEriOHAIBLHUMN aCMeKT y YaCTHUH1 BUPOOJIEHHS MPOIYKIIT sl TOTpeO
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periony.

Cain  po3MMPUTH KOOMEpaIil0 B 1HHOBALIWHO-TEXHOJOTIUHIN cdepl MK
HIANPUEMCTBAMUA  Majoro Ol3Hecy Ta BEJIMKMMH BHUPOOHHMLTBAMHM 32 PAXyHOK
BUKOPUCTAHHS 1HHOBAIlITHOTO TOTEHIATYy MalUX MIANPUEMCTB. BaximBo Takox
3aJ]y4aT MporpecuBHi (PiHAHCOBI MeXaHI3MU (piHAHCYBaHHS MaJioro Oi3Hecy y iHaHCOBY
cucteMy YKpaiHM 3a paxyHOK BKJIFOUEHHS CXEMU YacTKOBOi y4dacTi OOJKETHUX 1
M03a0I0/PKETHUX PECYpCiB y MEPCHEKTHBHUX HAmpsiMax pPO3BUTKY BUIIB €KOHOMIYHOI
nisutbHOCTI [52].

He moxna 00iiiTi yBaroro 1 1nudpoBi3amiio MpoIeciB 3ady4eHHs! KOIITIB Ha TaKi
NPOEKTH 3 MOXIIUBICTIO BIJICTEKEHHS Ta KOHTPOIIO iX IJIbOBOIO BHUKOPUCTAHHS Ha
OCHOBI TPOrpaMHO-IIJILOBOIO MeXaHi3My. Taka cucreMa J03BOJIUTh BIIACTEXKYBaTH
LJIECTIPSIMOBAHICTD 1 PE3yJIbTATUBHICTh BUKOPUCTAHHSA TAKUX KOIUTIB, 3a0€3MEYUTH iX
npuOyTKOBICTh, TUM CaMUM PO3BUBATH Maui Oi3Hec y Kpaini. LI 3axoqu cipusiTUMyTh
(OpMyBaHHIO IJIATOCTIPOMOKHOTO TMONMUTY HACEJICHHsI, 110 JO03BOJIUTh aKyMYJIIOBaTH
TPOIIOBI KOIITH caMe Ha MICISIX y OroJKeTax pi3HUX piBHIB. Ha cboroaHi manmii 6i3Hec €
TIEIO JIAHKOIO, fIKa CIIPOMO’KHAa 3a0e3MeYuTd poOOoYl MICIs, CIPHUITH HAIIOBHEHHIO
OIO[KETY, 33J0BOJILHATH TOMUT Y MPOAYKIIIi Ta MOCTyTax.

JIJ14 o/10J1aHHS! EKOHOMIYHO1 KPU3H Ta BUXOAY Masioro Oi13Hecy Ha JJOBOEHHHI CTaH
ypsanoM YKpainu Oysio MPUHHITO Mporpamy AepKaBHOI MIATPUMKH MaJIoro Oi3HeCy, sika
nepenbavae peaizalliro Takux HanpsMis [53]:

- YJIOCKOHAJICHHS PUHKOBOI 1H(QPACTPyKTypH, sIKa CHPUSTUME PO3BUTKY Majloro
Oi3HeCy, JIep’KaBHE CHPHUSHHS HABYAHHIO Ta MIJIBULICHHIO KBami(ikallii nepcoHany, B
TOMY YHUCII JIJIsl MAJIOTO O13HECY;

- po3poOKa Ta BHPOBAKEHHS IEBOI CHUCTEMH IIBI JJI CyO €KTIB MAajoro
0i3Hecy;

- po3po0Ka CHCTEMH CHPOIICHOIO OMOJATKyBaHHS, 3BITHOCTI M OOJIKY JUIs
MaJjioro Oi3Hecy;

- (biHaHCOBO-KpenUTHA MiATPUMKA Cy0’€KTIB MAJIOTo O13HECY;

- BKJIIOYEHHS Cy0’€KTIB Majoro 6i3Hecy J0 HayKOBUX, EKOHOMIUYHHUX, COLIaTbHUX

porpaM 1 MPOEKTIB, OpraHizailis BUPOOHHUIITBA MPOIYKIlT Ta MOCIYT JJIsi KOHKPETHUX
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perioHaJbHuX MOTpeO.

Kpim Toro, meprioueproBUMu 3aBJaHHAMU JJIS1 BIAHOBIICHHS Ta PO3BUTKY MaJIOTo
Oi3Hecy B YkpaiHi € Taki [54]:

- JeprkaBHA MiATpUMKa (OPMYBaHHS BIJMOBITHOTO CHPHUSTIUBOIO KIIMATy JUIS
BIAKPUTTS BJIACHOI COpaBH 32 PaxyHOK ONTHUMI3allli HOPMaTUBHO-TIPABOBOTO
3a0e3neueHHs B MUTaHHAX (JOpPMaJIbHUX O3HAK, (POpMYyBaHHS MEXaHI3MY BIJIIITKOTYBaHHSI
3 MICLIEBUX OIO/KETIB YaCTHHU BIJICOTKOBMX CTAaBOK 3a KpeIuTaMu, sIKi Oynu 3airydeHi
MajiM 013HECOM JIJIs1 CBOTO PO3BUTKY Ta peajizallii IHBECTUILIIMHUX MPOEKTIB;

- BUKOPHUCTAHHS MDKHAPOJHOI JOMOMOTU (TEXHIYHOI, (piHAHCOBOI, KagpOBOi) B
NUTAHHSIX 3aTy4eHHS JOJATKOBUX KOILTIB Ha PO3BUTOK 1 BIPOBAKEHHS MiAMPHEMCTB,
Kl BUKOPUCTOBYIOTH TPHUHIIUIM «3€JCHOI» €KOJIOTIi, 3aiMaloThCs BHUPOIIYBAHHSIM,
MepepoOKor0 ¥ eKCHOPTOM  MPOAYKIII  CLILCHKOrOCIOAAPCHKOrO  MPU3HAYEHHS,
MIEPEOPIEHTYIOTh POOOUY CHITy 3aJIeXKHO BiJl MOTPe® PHUHKY IIparli, CTBOPIOIOTH HOBI
po0oul MICIIs, 3aMPOBAIKYIOTh €KOJIOTTYHO YUCTI BUPOOHUIITBA,

- BHUKOPHUCTaHHA JJI PO3BUTKY Majoro Oi3HeCy Takux (opM CIIBIpalli, SK
(dbpaHyaii3uHT, JI3UHT TOIIO;

- KOOIIEpPYBaHHS Ta Oprasizallis NpeACTaBHUKIB Majioro O13HECY B pi3HI acolliailii,
CHUIKH, O0’€JHAHHS, KOONEpaTWBH, XxaOW I 30UIbIIEHHS KOHKYPEHI 3a ydacTi B
TEHJEPHUX PETIOHATBHUX 1 JIEp’KaBHUX IMporpaMax, JOMOMOTa MICHEBOMY MAaJIOMy
013HeCy 3a paxyHOK KOIITIB MICIIEBUX OFOIKETIB;

- IMJArOTOBKA Ta TEPEIiAroTOBKAa KaApiB JJII HOBUX Tpodeciii 3ajIekHO Bij
noTped PpUHKY Tpall; CHOPUSHHS CaMO3aMHATOCTI HACEJICHHS 3a PaxXyHOK HaJaHHS
OJTHOPA30BOi T'POIIOBOI JOIIOMOTH Ha BIAKPUTTS BJIACHOI CIIPaBH; MPOBEIEHHS CEMIHAPIB
JUTSE 0Ci0, SIKI MalOTh Oa)XKaHHS BIAKPUTH CBOIO CIIPaBy, MPOTE HE 3HAIOTh, 3 YOTO TMOYATH,
Ha OCHOBI HHM(poBi3aiii CTBOpeHHs 0a3 AaHuX 11040 1HGOPMYBaHHS HOPMATHUBHO-
IIPaBOBOr0 3a0e3IeUCHHS, I[IHOBOI IOMITHKH B PETioHaX, CTaHy pO3BUTKY Oi3HEC-
CTPYKTYP Y KOHKPETHOMY PpETIOHI; BHUCBITJICHHS IUTaHb PETYJIATOPHOI TMONITHKH,
1H(GOPMYBaHHS MPO KUJIBKICTh OAHKIBCHKUX YCTAHOB Y PETIOHI, KPEIUTHHUX CILIOK TOIMIO.
Taki 3axoau TOBUHHI CHOPUSATH BITHOBJICHHIO Ta PO3BUTKY Majioro Oi3HECY B YCiX

perioHax Halloi Iep>kaBy B MICIIBOEHHUIA NIEPIOJ.
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JlocmipKeHHsT CTpaTeriyHUX HaMpsMKIB PO3BUTKY Majioro Oi3Hecy B YKpaiHi,
cTpaterii po3BUTKY MaJloTO Ta CEPEIHBOr0 MIANPHUEMHUIITBA JO03BOJIMIO BU3HAUUTH
OCHOBHI BEKTOpM PO3BUTKY Majoro OizHecy B YkpaiHi. OJHaKk, B Cy4yaCHHUX yMOBax
rocroiaproBanus, (OpMyBaHHS KJIACTEPiB BUHUKAE HEOOXITHICTh 3aCTOCYBAaHHS HOBOTO
MiAX0/y /10 3a0e3MeueHHs PO3BUTKY MaJIOro MiIPUEMHHUIITBA.

Jlo BiffHM OCHOBHY yBara Jep)KaBH 30CEpe/KeHa Ha BIATBOPEHHI Ta aKTHBI3aLlis
MOTEHINay MPOMUCIOBOTO KOMIUIEKCY KpaiHW, IO TOTpedye CTBOPEHHS YMOB st
3MEHIICHHS PO3PUBY B aCMEKTI TEXHOJIOTIYHOTO PO3BUTKY MiANPUEMCTB Ta 3a0€3MEUCHHS
iX mepexoy Bi TPETHOrO, YETBEPTOTO TEXHOJIOTIYHHUX YKIAQAiB Ha I SITUH, IIOCTUN
ykinaz. L[poro MOXIJIMBO JOCATTH 3a PaXyHOK BIPOBAKEHHS KJIACTEPHOTO MIAXOLY A0
PO3BUTKY IIPOMUCIIOBOCTI KpaiHH, KU MOJISTae B IOETATHOMY (DOpMYBaHH1 KOMILJIEKCY
NOTY)KHUX Hal[lOHAJbHUX KOpIHopamiii, yMOB pO3BUTKY MajoOro Ta CEpPEAHbOIO
MIIPUEMHMIITBA HAa OCHOBI BHUKOPHUCTaHHS HOBHUX TEXHOJIOTIM, 1€ Ta MiaXxoIiB
IHHOBAIIIMHOTO PO3BUTKY, 3a0e3MeueHHs] KOHKYPEHTOCIIPOMOXKHOCTI, MOJEpHI3allii,
Nepexoly Ha HOBHM eTan I1HAyCTpiaji3alii -  HEOIHAyCTpialli3alilo, €KOJIOTi3allko,
nuBepcu(dikailiro BUPOOHHUIITBA Ta PO3BUTOK HAYKOBO-TEXHIYHOTO Ta KaJpOBOTO
TIOTEHITTy KpaiHu, (JOPMyBaHHS IHBECTUIIIHHOTO CEpPEIOBHUIIIA PO3BHUTKY Kpainu [55, 56].

KiTro4yoBi acnekTy CTpaTeriyHuX IUIeH CTpaTerii po3BUTKY MaJoro 1 CEpeIHbOrO
MiANPUEMHHIITBA B YKpaiHi MPeICTaBICHO Ha PUCYHKY 1.2.

Crnin 3a3HAuUTH, M0 BXKE ChOTOJIHI HEOOXIJHO PO3BHUBATH caMe Majuil Oi3Hec,
OCKIJIbKM HaBITh 32 YMOB HeOe3MeKH, 0OCTpLIiB, BUMUKAHHS CBITIIA, IIeH O13HEC JOCHUTH
IIBUJIKO BITHOBHUTH, BIATBOPUTHU B MOPIBHSHHI 3 KPYITHUM.

BaxnuBoro  ckiasoBor0  €(EeKTHBHOI  KjacTepu3alli eKOHOMIKA  KpaiHH,
(dhopMyBaHHS 1HHOBAIIHHOTO CEPEJIOBHINA € CaMe PO3BUTOK MaJIoro Oi3HECY, OCKUIBKH
came MaJjil MIAIPUEMCTBA B KJIACTEPHIA €KOHOMIIL OYyTh BUCTYHATH MIANPUEMCTBAMM,
0 OOCIIYTOBYIOTh POMHUCIIOBI MiJMPUEMCTBA a00 € BUPOOHUKAMH KOMILJIEKTYIOUUX
JUIsl  1HHOBAIIMHOTO TPOAYKTy. ToOTO Masli By3bKOCHEIIaTi30BaHI MiIMPUEMCTBA
MOXXYTh BUCTYIIaTH MMOCTaYaIbHUKAMHA CHPOBHUHHU, MaTepiaiiB, KOMIUICKTYIOUnX. BoHN

€ BOXXJIMBOIO CKJIQJIOBOIO B 3a0e3medeHH1 €()eKTHBHOCTI KJIIACTEPHOT EKOHOMIKH.
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if1 po3BUTKY Ma10r0 T2 CePeTHBOTO MMPHEMHNNTBA

Crparer

CTBOPEHHS CTIPUATIHBHX YMOB JUISl BIIKDHTTS, BEZIEHHS Ta 3p0CTaHHA Oi3HECY Ta PO3KpHTT noteriiany cextopy MCIT

YaxockoHAa-
JIeHHS
HOPMAaTHUBHO-
npaBOBOTO,
iHCTUTYLIiIHHO-
TO Ta
oriepauifHoOTro
cepemoBHILIa
st MCIT

Krouosi |acnem1

Crpateriyni mini

ITokpaimeHHs
JOCTYITY
MCTI pace}
dinancyBaH-
HsT

ACTICKTH

I

Indopmaliist Ta cTaTUCTHUYHI JaHi ctocoBHO MCIT

PeecTpaliisi HOBUX HiAIIPHUEMCTB

3aKpHUTTS OiOIIPUEMCTBA

«EMHEe BIKHO»

JIirieH3ii Ta JO3BOJIU

IlepeBipku

CrnouaTKy JayMai rmpo maje

Kouncynprauii Ta aep>kasHo-ripuBarHuii aiagor (JITT/1)

Jlep>kaBHIi 3aKyiBIIi

KpeautyBanus MCII koMepliiiHuUMHu GaHKaMH

Be3neyHicTh BKJIAACHb

Cxemu rapanryBaHHsi kpeaurtis (CT'K)

KpeauTHi criijiku

Bropo kpeautHHuX icTopiii (BKI)

JIizuHr

Benuypuuii kaniras / 6izuec-anrenu / Kpayadanguuar

Crapran-diHaHCYBaHHS JUIsI iIHHOBALIMHUX KOMIIaHIiMi

dinaHcyBaHHsI ekcropty / crpaxyBaHus / rapaHTii

CrpoliieHHs
IOJaTKOBOT'O
agMiHICTPY-
BaHHSsL

Ktoyosi |acne1<m

Mera

ITomrymsipu-
3arrist
oigrmpuemMm-
HUIIBKOT
KYJBTYPH Ta
PO3BHUTOK
KOHKYPEHTO-
CIIPOMO>KHO-
ro
JIFOACHBKOTO
Kanirainy i
oianpuemM-
HULIBKUX
HaABUYOK

Knroyosi |acnem1

CI O T T arim

MirkHnapoaHi cragnapTu @iHaHCOBOT 3BiTHOCTI (MaJsti Ta
cepeaHi)

ITonarkoBa peecrparlist

ITogaHHs Ta cruiara IogaTrKy

Crurara Ta nosepHeHHs I1/1B

I'TpocTpOUdeHHs IJIaTES>XKIB

TiHpbOoBa €EKOHOMIKa

ITinopueMHHIIbBKA KYJIbTypa

I'moGanbHU MOHITOPHUHI OIOIIPUEMHHIITBA

OcBiTa IPOTITOM >XUTTS

VY3rojoKkeHHsI KBaslidikallii Ta HonuTy

ITaBecTUii B HABUYKU / JTroaem

Hasuuku Jjuist iHTepHalioHaiizauii MCIT

ITigrpyuMKa NiANIPHUEMHUILITBA IJI5I CIICHIaJIBHUX I'PYIT
(BITO i KOJIMIIIHI BIHCHKOBOCIIY>KOOBIIi, MOJIOAb,
HaceJieHHsi crapuie 3a 50 pokiB TOILIIO)

CrapustHHS
excriopry/
iHTEepHaIlioHa
-Jri3arnit
MCIT B
KOHTEKCTI
Yroau rnpo
acouialiiro Ta
Yroau mrpo
30HY BIJIBHOT
TOPTriBIIi

YA/

TIB3BT)

Koosi |acnem1

IlincuaeHnHs
KOHKYPEHTO-
CIIPOMOYKHO-
CcTl Ta
iHHOBAaILi M-
HOTI'O
HOTCHIlialy
MCII

Kimioyosi |acne1<m

diHaHCcOBa rpaMOTHICTB Juisi MCIT

TIB3BT i Bituu3HassHi MCI1

IIB3BT i MCII-ekcrioprepu

ExconopTHa roroBHicte MCI1

SIkicTe / crapnapTu / ceprudikartist

€Bporericbka mepeska nianpuemcrs (EEN)

TTociiyru 3 po3BuTKy 6izHecy (ITPB)

BizHec-KOHCaJITUHT

Opraxizauii niarpumMku OizHecy / Ilamatu

PO3BHUTOK PErioHAJIBHOT'O Ta MICIIEBOTIO IiIIIPHUEMHHUIITBA

BisHec-indpacTpykrypa

AKkaneMidHEe HiQIpPHUEMHHUIITBO

Kitactepu / JJaHIIOTH J1O0AaHOT BapTOCTI

I'TpsiMmi iHO3€MHI IHBECTHIIIT Ta 3BOPOTHI 3B'sSI3KHU

JlociigskeHHs 1 po3pOoOKH Ta iHHOBAaIIil

Tpauncgep rexuosoriu (TT)

R IR

3enena ekoHomika / exosiorizauiss MCIIT

Pucynok 1.2 - Kimto4oBi acCieKTH CTpATEeTIvYHUX UJIeH CTpaTerii po3BUTKY Majoro 1

CEPEeNHbOTO MiIMPUEMHUIITBA B YKpaiHi
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3a0e3nedeHHs] PO3BUTKY MaJIOro MiJNPUEMHUITBA B yMOBax KiacTepu3alii

IIPOIMIOHYEMO 3IIHCHIOBATH HAa OCHOBI KOMIUIEKCHOTO Tiaxoay (pucyHok 1.3.)

IlIpaeoee cepeoosuuye

Incmumyuyiiine cepeoosuuye

A

CucremMa 1ep>KaBHOI'0 peryJilOBaHHs

|

!

! C j it 0
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. PeaabHHUHM CEKTOP €eKOHOMIKHM KpaiHH

, | Y P

| | A

i T

i CrparteriyHui po3BUTOK €KOHOMIKH Y KpaiHM

|

|

i

Pucynox 1.3 — Kommutekcauit miaxin 10 3a06e3nedeHHs pO3BUTKY MaJIoro Oi3HeCy

KommiekcHuil miaxijy 10 PO3BUTKY Majioro Oi3HECY MOBUHEH Oa3yBaTHUCS Ha
3a0€e3Me4YeHHI KOHKYPEHTOCIIPOMOKHOCTI MIANPUEMCTBA, SIKOCTI TPOAYKIIi, YIPABIIHHS
3HAaHHSMHM, I1HHOBAI[IHHOCTI, 1HTENEKTyadi3amii Ta TIABHMINCHHS  KBaidikarii
MpaIliBHUKIB.

OCKIJTbKM KOMIUIEKCHMH MIAXIJ 0 PO3BUTKY Majoro Oi3HECYy Ma€ IIHWPOKHIA
CIEKTp 3aB/IaHb, BOHA TICHO MEPEIUIITAETHCA 3 0araTbMa CTPATETYHUMU 1 TPOrPAMHUMU
JOKyMeHTaMu B 1HIIMX cdepax nyOniyHoi mnomituku. Lle oOymoBinioe motpely B
y3TOJDKEHIN peaiizallii TakuX AOKYMEHTIB AJis 3a0e3MeyYeHHs] TUHAMIYHOTO PO3BUTKY

HaI[lIOHAIBHOI €KOHOMIKH, MIJBUIIEHHS 11 €peKTUBHOCTI Ta KOHKYPEHTOCIIPOMOKHOCTI,
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pEaIbHOTO 3alpOBaKEHHSI 1HHOBALIM, a TaKOXX MOKpAIIeHHS A00poOyTy IpoMajsH.
Po3BuTky Masoro miANPUEMHMIITBA MAa€ BpaxOBYBaTW Il 1  3aBJaHHS
3araJlbHOEKOHOMIYHOI Ta €KCHOPTHOI CTpaTerii Jep:kKaBH, Kl, Y CBOIO Uepry, OBHHHI
IPYHTYBAaTHCh Ha TMOJOXEHHSIX 30BHIIIHBOMOMITHYHOI JOKTPUHHU. 3MICT CTpaTerii
PO3BUTKY Majoro MiANPUEMHHUIITBA MMOBUHEH BPAaXxOBYBAaTH 3000B’S3aHHA JEpXKaBU 3a
VYronoro npo acomiaiiro MK YKpaiHoto Ta €BpomneiicbkuMm Coro3oM, €BponeicbKuM
CrmiBTOBapHCTBOM 3 aTOMHOI €HEprii Ta IXHIMU JepkaBaMHU-UJICHAMH, & TAKOXK B paMKax

yieHcTBa y CBITOBIN opraHizaiii Toprisii (pucyHok 1.4).

3000B's13aHHS YKpaiHu B .| Crpateris eKOHOMIYHOTO .| Yropa npo acomianiro

pamkax wieHctea B COT PO3BHUTKY KpaiHH Mix Ykpainoro ta €C
Y A

ExcrioptHa cTpareris 30BHINTHHOITOJII THYHA

Crparerist po3BUTKY

VYkpaiam g0 2020 .
MaJioro GisHecy

JOKTpUHA

[HIIi HaiOHATBHI, periOHANbHI,
rajy3eBi IporpamH i cTparerii
PO3BUTKY

Pucynox 1.4 — Po3BUTOK Majnoro miAnpueMHUIITBA B KOHTEKCTI

30BHIIIIHBOEKOHOMIYHUX 1 30BHIIIHBOMOJIITUYHHUX 3000B’s13aHb Y KpaiHU

Po3BuTKy Mamoro miAOPUEMHULTBA IOBUHEH Y3rOJUKYBAaTUCA 3 IHIIMMHU
HalllOHATbHUMH, PETIOHAJTBHUMHU CEKTOpPAJIbHUMHU Ta Tally3€BUMH CTpaTerisiMu 1
nporpamamu. lle BuMarae BHCOKOI SIKOCTI KOOpAMHAIlT BIPOBAKEHHS TOJITUKH Ta
yHOpaBIiHHS nporecamu peanizauii Ctparterii po3BUTKY 3 ypaxXyBaHHSAM IMPIOPUTETIB 1
3aBJIaHb JIEPKaBU B IHITUX Trady3sax 1 cgepax Aep>KaBHOI MO THKH.

Jlo cTpaTeriuHux MpiopuTETIB PO3BUTKY Majoro 6i3Hecy MPOIOHYEMO BIAHECTH:

1) momiTHYHi:

- ONTHUMI3AIS PETyIOBAaHHS;

- TOMYJSIpU3allisl MANPUEMHUIITBA;

41



- PO3ILIMPEHHS IOCTYNY A0 MyOJIYHUX 3aKYITiBEb;

- 3ampoBaKEHHS MEXaH13MiB (PIHAHCOBOT MiATPUMKHU;
- TapMOHI3aIlis 3 EBPONECHCHKUM 3aKOHO/IaBCTBOM;

2) iH(GpacTpyKTYpHI:

PO3BUTOK MEXaHI3MiB MI>)KCEKTOPHOTO T1aJIOTYy;

PO3BUTOK 1HHOBAIIHOI IHPPACTPYKTYpH;

PO3BUTOK 1HPPACTPYKTYPH MIATPUMKH O13HECY;

IHTEerpaIlisi 10 MiKHAPOTHUX MEPEK;

PO3BUTOK €(PEeKTUBHUX Oi3HEC-MEPEXK;

3) ramysesi:

PO3LIMPEHHS EKCIIOPTY (TOBAPHUX TPy 1 reorpadii);

CTUMYJIIOBAaHHSI PO3BUTKY T'aJly3€BUX KJIACTEPIB;

CTBOPEHHSI CUCTEMH CYIIPOBO]1Y 1HBECTHIIIIA;

CTUMYJIIOBaHHS MOJIEpHI3allli BAPOOHUIITBA,;

CTUMYJIIOBaHHS BIIPOBAKEHHS 1HHOBAIIMN.

HasaBnai mpoGnemu 1 mepemkoau sl pO3BUTKY MIANPUEMHHUIITBA B YKpaiHi
00yMOBIIIOIOTh MOTPEOy B 3MiHI ICHYIOUOI MapagurMu JJisl TOCATHEHHSI CTPATET14HUX
uuien. [nentudikoBani noTpedu OXOIUTIOIOTH TaKl KIFOYOBI cpepu BTpyUaHHS:

- TOKpaIlleHHS paMKOBHX YMOB JUIsl 3allO4aTKyBaHHA 1  3J1HCHEHHS
NIJOPUEMHUIBKOT  JTISJIBHOCTI  LUISIXOM ~ YCYHEHHS  ICHYIOUHMX  CTPYKTYPHHX,
IHCTUTYIIHHUX, (PIHAHCOBUX OOMEXKEHbD;

- CIIPUSIHHS BUXOJY YKpaiHCHKOTO O13HECY Ha HOBI PUHKH SK BCEpPEAMHI KpaiHW,
TaK 1 3a il MeKaMH,

-  MIATPpUMKAa TPOBEACHHS HABYAIBHUX 1 TPEHIHTOBUX TMporpam s
HOBOCTBOPEHOI'O Ta ICHYHOYOTro O13HECY;

- CTUMYJIFOBaHHS PO3BUTKY O13HEC-MEPEXK LIISAXOM Po30ya0BH Oi3HEC-00 € JHAHD,
YTBOPEHHSI Ta PO3BUTKY TATY3€BUX, MIKTATY3€BUX, TEPUTOPIATILHUX KIACTEPIB;

- NIABUILIEHHS  MiANPUEMHULIBKOI  KYJIBTYpU B  CYCIUIBCTBI  HUIAXOM
oMy sipu3aiii MIAIPUEMHUIITBA Ta BUXOBaHHS HOBOI TeHepalli MiANpUEMIIIB.

3a/70BOJNIEHHST 3a3HAYE€HMX MOTpeO NpH3Bele OO0 SAKICHUX 3pYLIEHb y CYO’€KTHOMY
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CKJIaJll TAMPUEMHHUIITBA, TMHAMI3AIllT OSIBU HOBOTO Ta 3POCTAHHS 1CHYHOUYOTO O13HECY,
NOLIMPEHHS 1HHOBAIli}, MOCHWJICHH KOHKYPEHTHUX MO3MILIM YKPaiHChKUX KOMITaHId Ha
CBITOBHX PHHKaX.

OcHOBHI 3aBHaHHS Ta IHCTPYMEHTH 3a0€3MEUCHHS PO3BHTKY Majioro Oi3HECy B

YkpaiHi B Mekax KOMIUIEKCHOTO IiIX0.Ty MpeacTaBiieHo B Tadymii 1.2 [47, 57]:

Tabmums 1.2 — 3aBgaHHsS Ta IHCTPYMEHTH 3a0€3MEYEHHS PO3BUTKY Majoro

013HeCy
3aBJlaHHs [HcTpymMeHTH
1 2
®dopmMmyBaHHS ["apanTyBaHHs 0€3MEKU IHBECTHININ Ta MpaB BIACHOCTI
0i3Hec Jlibepamizaiiss cucTeMH JCpXKaBHOrO Harisiny (KoHTpomwo) y  chepi
CEpeIOBHIIIA, TOCIOAAPCHKOT MisITBHOCTI
CIPUATINBOIO Ul | JleneryBaHHs OKpEMHX PEryJIATUBHUX GbyHKIiH CaMOpeTyJIiBHUM
pO3BUTKY Oi3HeCy | opramisamism OnTUMi3allis IPOLEAYP BATIOTHOTO PErYIHOBAHHS
CTBOpeHHsI MexXaHI3My 3aXUCTy KOIUTIB Ha BHUIAJA0K OaHKPYTCTBa

00CIIyroByl04Oro 0aHKy

ChpoieHHs 3011KEeHHS MTOJIATKOBOTO Ta OyXTanTepCchKoro 00Ky

[IOJAaTKOBOT'O CripoIieHHs MpoLeypH Ta CKOPOUEHHS TepMiHy Biamkonysanus [1/1B

aaMIHICTpYBaHHA | Po3MIMpEHHs 3aCTOCYBAHHs €JIEKTPOHHHUX CEPBICIB /IS IUIATHUKIB OJATKIB
Crabiizalis IoJaTKOBOTO 3aKOHOJIABCTBA

30UIBIIEHHS 3anpoBa/KEHHSI TOJATKOBUX CTUMYJIIB JUIsl  peamizalii 1HHOBaLiIMHUX

IHHOBALIHHOT MIPOCKTIB

AKTHBHOCT CTBOpeHHS I1HHOBALIMHUX MIAMPUEMCTB MpPH YHIBEPCUTETaX 1 HayKOBO-
JTOCJIITHUX 1HCTUTYTaX
CtBopeHHs 6a3u JaHUX IHHOBAIIMHO OP1EHTOBAHUX HIANPHEMCTB
[Tomynsipu3amisi ~ Kpammx  MPAaKTAK  BIOPOBA/KEHHs  IHHOBAIlil  Ha
H1JIPUEMCTBAX
Jlomomora B MiArOTOBII Oi3HEC-TIAHIB Ui 1HHOBAllIHHUX TPOEKTIB 1
po3po6OK

Pozmmpenns MOHITOPUHT NOMUTY Ta MPOMO3ULIH OAHKIBCHKUX KPEAWTIB, PIBHS BIAMOB Y

MIPOTIO3HIIIT iX HaJaHH1

¢biHaHCOBHUX JocnimkeHHs: Ta BIPOBAIKEHHs 1HHOBAI[IMHUX 1HCTPYMEHTIB (hiHaHCYBaHHS

IHCTPYMEHTIB 013HeCy

CTBOpCHHSI CUCTCMH HAJJaHHA l"apaHTiﬁ 3a KpeauTaMu

Po3Butok cygacHoi

Po3Butok Mmepexi «Oi3Hec-aHremiB» 1 (OHIB, [0 HaAalTh CTAPTOBUMI

1HQPACTPYKTYpH KariTal

(biHaHCOBUX Po3BuTOK Mepeki KpeAUTHO-TapaHTIMHUX YCTaHOB

PUHKIB

Hanaromkenns CtBOpeHHsI maaTgopM s AlaJIoTy NPEACTaBHUKIB PI3HUX CETMEHTIB Oi3HECY
criBmparii 3ale3neueHHsT MpeICTaBHUITBA OI3HeCY B  KOHCYJIbTaTUBHO-IOPATUNX
3 OpraHaMH BIIQJIM | yTBOPEHHIX MPU OpraHax MyOJIiYHOI BIaIu

Ta THIIUMHI

CerMeHTaMu

0i3HECOM
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[Iponorxenus tadmui 1.2

1 2
CnpusiHus CripusiHHSI CTBOPEHHIO KJIACTEPiB Ta po3poOlli cTpaTeriii KiiacTepu3arii
po3BUTKY Oi3Hec- | CpusiHHS PO3BHTKY MEXaHi3MiB CYOKOHTpaKTaIlil
MEpEeK Opranizamist 03HAHOMYUX 3yCTpidel, MOI3J0K, 3aXO0MiB 3 OOMIHY KpallMMHU
paKTHKaMHU

®opmyBanHs yMOB | CTBOpeHHsI CUCTEMHU 1H(OPMYBaHHS PO MOMKIMBOCTI ydacTi B IyOJIYHUX
JUIs  y4acTi B | 3aKyHIiBJISIX

myOJIYHUX Po3mmpeHHss NpakTHKM HaJaHHS Jep)KaBHUMHM OaHKaMH €JIEKTPOHHUX

3aKyHiBIISIX €JIGKTPOHHUX TapaHTii uIst 3a0e31eueHHs TeHACPHHUX MPOMO3HUIIH
3aKoHO/IaBYE€ YHOPMYBAHHS I'DAaHWYHOTO TEPMiHY OIUIATH MICJISl BUKOHAHHS
3aMOBJICHHS

3aKkoHO/IaBYe YHOPMYBAHHS BUMOT JI0 BU3HAYCHHS OKPEMHUX YaCTHH MPEIMETa
3aKymiBJi (JIOTIB)

KynpTuByBanHs [TepeopieHTallisi CUCTEMH OCBITH Ha MpPOTpaMyd 1 METOAM HaBUYaHHSA, SIKi
HiIPUEMHUIBKAX | PO3BUBAIOTh KPEATUBHICTD Ta MiANMPUEMHHIIBKI HABUYKHU

HaBUYOK y | [lomyk Ta mommpeHHs Kpamux MPaKTUK HAaBYaHHS I APUEMIIMBOCTI
CYCIILJILCTBI Po3BUTOK Mepex HaBYAIbHO-TPEHIHTOBUX IHCTHTYIIIH, 110 HAJAKOTh MOCIYTH

3 0I3HEC-OCBITH

[IpoBeneHHS TPEHIHTIB Ta CeMiHApPIB IS IiJIPHEMIIIB-TIOYATKIBIIIB Ta OCi0,
110 OAKAIOTh 3aII0YATKYBATH BJIACHY CIIPaBY

Hananns koHCynbTaIlil 3 TUTaHb BeJIEHHS Oi3HECY

BaxumBoro ckanoBor0 3a0€3ME€YEHHS PO3BUTKY MAaJOro MiJIPUEMHULTBA €
IHCTUTYIIIIiHE 3a0e3Me4YeHHs. 3alpoNOHOBaHl 1HCTPYMEHTH MIATPUMKH OXOIUTIOIOTh
IMpoKe KoJIo cdep AepkaBHOI MOMTHUKU. [loBHOBakeHHS 1070 (OpMYBaHHS Ta
3a0e3MeyeHHs peaji3allii Jep>KaBHOI MOJITUKKA B LUX cdepax Hapasi 3akpiluieHO 3a
OaraTbMa IEHTPAJFHUMH OpraHaM{d BHWKOHABYOi BJIagW. 3a BIPOBAKEHHS 3HAYHOI
YaCTUHU 1HCTPYMEHTIB MIJTPUMKH MAalOTh BIAMOBIAATA CIEIlali30BaHl 1HCTUTYINT
MIATPUMKH MAMPUEMHUIITBA, SIKI HAJIEKaTh SK JO MyOJIIYHOTO, TaK 1 JO IMPHUBATHOTO
cekTopiB. Tak BIIMOBIAAIBHICTH 32 BIPOBAKEHHS 1HCTPYMEHTAPII0  PEryJISITOPHOL
MOJIITUKK BIAMOBINAIBHICTE HECYTh MIHICTEPCTBO €KOHOMIYHOTO PO3BUTKY 1 TOPTIBIII
VYkpainu Ta [lepkaBHa perynsTopHa ciy:k0a YKpaiHu. 3a rpOIIOBOKPEAUTHY MOJITHKY
BIJl TOBUIBHICTH Hece HamioHanpHMii OaHk VYKpaiHu, 3a MOAATKOBY THOJITHKY -
MinictepcTBo (hinanciB Ykpainu Ta Jlep:kaBHa (ickambHa coy»0a, 3a TOMTHKY y chepi
PO3BUTKY MIANPUEMHHIITBA - MIHICTEPCTBO €KOHOMIYHOI'O PO3BUTKY 1 TOPTiBJl YKpaiHu,
[HCTUTYMIT MATPUMKHA MANPUEMHUITBA, MIHICTEPCTBO EKOHOMIYHOTO PO3BUTKY 1
TOpriBil YKpaiHW, 32 MOJITUKY y cdepl PO3BUTKY MiANPUEMHUITBA (IPOJOBKEHHS) -

[HeTUTYIi MIATPUMKHM MIANPUEMHUITBA, MIHICTEPCTBO E€KOHOMIYHOTO PO3BHUTKY 1
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TopriBii Ykpainu, HamionanpHa KoMmicis 3 IiHHUX manepiB 1 (OHAOBOrO puHKY, IHIm
LEHTpaJbHI OpraHd BHUKOHABYOi BJIAJAM, 32 I1HBECTUIIMHY MOMITUKY - MIiHICTEpCTBO
€KOHOMIYHOTO PO3BUTKY 1 TOPriBii YkKpaiHu, MiHICTEPCTBO OCBITH 1 HayKHd YKpaiHH,
[HCTUTYIIT MIATPUMKKA TIANPUEMHHUNTBA, MIHICTEPCTBO PETIOHAIBHOTO PO3BUTKY,
OyIIBHUIITBA Ta JKUTJIOBO-KOMYHAJbHOTO TOCHOJApCTBA YKpaiHU, 3a EKOJIOTIUHY
NOJITUKY - MiHICTEpCTBO €KOHOMIYHOTO PO3BUTKY 1 TOPriBii YKpaiHu Ta MiHICTepCTBO
€KOJIOTIi Ta IPUPOTHUX PECYPCIB YKpaiHH, 32 OCBITHIO MOMITUKY - MIHICTEPCTBO OCBITH 1
Hayku YKpaiHu, MIiHICTEpCTBO €KOHOMIYHOTO PO3BUTKY 1 TOPTiBIl YKpainu, [HCTUTYIIT
HiATPUMKH TITPHEMHUIITBA Ta iH. [57].

3amydeHHsT ~ BENMKOI  KUIBKOCTI  IHCTUTYHId  TOTpedye  CIeliallbHOTO
KOOPAMHALIKHOTO MEXaHI3My, IO 3a0e3MeuuTh JAOCTaTHIM pIBEHb Y3TOJDKEHHS 1
CUHXPOHI3aLli A1l y mpotuect pearnizanii CTparerii po3BUTKY Majoro 0i3Hecy.

Jliia xoopauHaiiii BrpoBapkeHHs: Ctpaterii HeoOximHo chopMyBaTh MiKBITOMUY
KOMICIIO 3 TIMTaHb PO3BUTKY IMIMPUEMHUIITBA y CKJIaJl MPEACTABHUKIB MPOGLILHUX
[EHTPAJIbHUX OPraHiB BUKOHABUOI BJIAJIM, & TAKOXK HAWUIOTYXKHIIIUX O13HEC-00’€THAHB,
0 MPEACTaBISAIOTh IHTEPECH PI3HUX CETMEHTIB MiAnpueMHUITBA. [HopmariitHo Ta
oprasizauiifHo podoty MixBizomMuoi komicii Mae 3abe3neuyBaTtu JlepaBHE areHTCTBO 3
PO3BUTKY TMIANPUEMHUIITBA. MDKBIIOMYa KOMICisl  3A1MCHIOBATUME  MOHITOPUHT
JIOCATHEHHSI TIOCTAaBJIEHUX IIIJIe 1, B pa3l HEOOXiAHOCTI, BHOCHUTHME TMPOMO3HIIii
MIHICTEPCTBAM, 1HIIIUM LIEHTPAJILHUM OpraHaM BUKOHABYOI BJIQJM II0JI0 3MIHU 3aXO/IB 1
Jiii a00 KOpUTyBaHHsS iX MPOTPaAMHMX 1 CTpATETIYHUX TOKYMEHTIB. JlOKJIajaHuUi ormmc
KOOPJIMHAIIMHOTO MEXaHI13MYy YIIpaBJIiHHS MpoliecoM peatizaiiii CTparterii CiiiJi BKIOYUTH
710 TU1aHy peami3zaiii CTpaTerii po3BUTKY MaJIOTO MiAMPHUEMHHULITBA.

IncTutymii Ta GyHKIIT iHPpPaCTPYKTYpH MIATPUMKH MPEACTABICHO B Ta0mii 1.3.

Tabmuus 1.3 - Indpactpykrypa miarpumku [47, 57]

Iacturymii OynHkii
1 2
[entpu po3BuTKy | KoHcanTuHroBi mocayru 0€30MIaTHO Y 32 [[iIHAMU, HIDKYMMH 32 PUHKOBI
013HeCy MeHTOpCTBO (KOYYHMHT) Ta CYNPOBILJ KOMIIaHIH
Hapuanpni mporpamu Ta cemiHapu Jlomomora B miAroToBIi (OILiHIII)
Oi3HeC-TIJIaHIB
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[Iponorxenus tadmui 1.2

1 2
@onau miarpumku | Hagausas noctynHoro ¢iHaHCYBaHHS
HiAPUEMHHUIITBA HananHs rapaHTiil 3a KpeiuTaMu

Jlomomora B monryky 3a0e3rneyeHHs 3a KpeIuTaMu

biznecinkybaropu | JlonoMmora B CTBOPEHHI HOBHX HiANPHEMCTB

HananHs anMmiHICTpaTHBHHUX Ta IOPHIUYHUX MOCIYT HOBOCTBOPEHOMY
0i3HeCcy

Hananus TexHiyHMX, (DIHAHCOBHMX, OpraHI3alifiHUX Ta IHIIMX PECYpCiB
0€3KOITOBHO a00 32 IIHAMHU, HWKYUMH 32 PUHKOBI

bizneco6’eqnanns | [IpeactaBHUIITBO iHTEpeciB Oi3HECY y BIIHOCHHAX 3 OpraHaMu IyOIiqHOL
BJIQ/IU

3nificHeHHsT QYHKIIH caMOpery/IIOBaHHS PHHKIB

[Tomwmpenns iHpopmarii, 0OMiH TOCBIIOM 1 6i3HEC-MOACIIMU

[ToOymoBa miANPUEMHUIIBKUX MEPEK

Arenrii [HiIitOBaHHS Ta MIATPUMKA PO3BUTKY KJIACTEPIB
pETioHaTBHOTO Jloromora B 3aJrydeHH] i CyIpOBiJ] iHBECTHIIIH
PO3BHUTKY Po3BUTOK 1H(GPACTPYKTYPH PErioHiB

Knactepu JlocmipkeHHs! pUHKIB 1 TOTpeO YJ9acHUKIB KIacTepy

Po3po0Oka Ta BIIpOBaKEHHS CTPATETiil PO3BUTKY KJIACTepy

[ToOynoBa BUPOOHHUMX JAHIFOXKKIB 13 3adyd4eHHSM IHIIUX CErMEHTIB
0i3HeCy

P03BUTOK 3B’3KIB MI>K HAYKOIO, OCBITOIO Ta Oi3HECOM

CribHUN MapKETUHT TPOJYKIIT 1 MOCTYT

OnHak Jep>KaBHE PETyJIIOBaHHS PO3BUTKY Majoro Oi3HECY € He €IUHUM
€JIEMEHTOM 3a0€3MEeUeHHs] PO3BUTKY MIANPUEMCTBA. BaxMBUM € BHYTPIIIHIN
MOTEHITIa MiAMPUEMCTBA Ta PO3pOOKa HANIPSIMIB PO3BUTKY Ha PiBHI MIJNPUEMCTBA.

Cnii TakoXX 3a3HAUMTH, 1O MiJ Yac BiMHU MiapuMKa Oi3Heca JepKaBoOK €
0CO0JIMBO BKJIMBOIO 1 70 T1 IHCTPYMEHTIB CJIij1 BiqHECTH HacTymHi [58].

®diHaHCcOBa MIATPUMKA O13HECY.

3a pesynbraramu Jaii JepkaBroi nmporpamu «JloctymHi kpeauta 5—7-9 %» [59] 3
MOMeHTy ii crtapty crtaHom Ha 04 Bepecusi 2023 p., cy0’ekTH MiANPUEMHUIITBA
OTpUManu BiJg ynoBHOBaxeHuX OankiB 71 013 kpenuTiB Ha 3arajgbHy CyMy
229,5 Mapn rpH, 30kpema 48 113 — Bim ngepxkaBHUX OaHKIB Ha 3arajibHy CyMy
101,01 mapx rpH.

3a yac Jaii BOEHHOrO CTaHy B YKpaiHi y paMmKax nporpamu ykiaaeHo 36 191
KPEIUTHUHN OTOBIp Ha 3araibHy cyMmy 139,8 mupn rpH (30kpema OaHKaMu JIEpKABHOTO
CeKTopy — 27 657 KpeauTHUX JOroBopiB Ha cyMmy 74,4 MIpITpH), 3 SKHUX:
57,82 MmnpaTpH—  Ha  aHTUBOEHHI  Iim; 33,9 MIOpaTrpH—  KpeauTH  JUIA
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CUIBCHKOTOCIIOAAPCHKUX TOBAapOBUPOOHMKIB; 7,93 MIIpJ T'PH — aHTUKPHU30BI KPEAUTH;
6,79 mapa rpu — Ha iuBectuii; 4,07 mupa rpH — Ha pediHaHCYBaHHS TMONEPETHBO
OTPUMAHUX KPEAUTIB.

3a cnpusHHa MinictepcTBa u@poBoi TpaHncopmarlii Ykpainu tTa MiHicTepcTBa
CKOHOMIKM YKpaiHU 3alpOBADKCHO TPAHTOBY Imporpamy [61] B Mexax mnporpamu
MiKHaposHoi criBnpani «EU4Business: BiAHOBIIEHHS, KOHKYPEHTOCIHPOMOXKHICTh Ta
iaTepHarionamzariss ~ MCII», sgka  BTUTIOETbCS  HIMEINBKOK  (hemepaibHOIO
xommaniero Deutsche Gesellschaft fiir Internationale Zusammenarbeit (G1Z) GmbH 3a
¢dinancyBanns €Bponeiicbkoro Coro3y Ta ypsay Himedunnu. Cyma KOKHOTO TPaHTy —
10 10 000 eBpo a6o 400 000 rpH.

[ToxaTu 3a4BKy Ha OTPUMAHHS TPAHTY MOXKYTh O13HECH, 3apeeCTPOBaHI B YKpaiHi
He mi3Hime 31 rpyans 2019 p., gxi noctpaxknanu yepe3 O0HOBI J1i a00 TUMYAacOBO
PEIOKyBaJIUCS HA 1HIII TEPUTOPIi, aje MPOJOBXKYIOTh BECTH TOCMOAAPCHKY MISUIbHICTD,
rOTOBI pO3BUBATH Oi3HEC y cepi MocTauaHHs TOBAPIB MEPIIOT HEOOXITHOCTI YU BEYTh
JUSATBHICTE Y cdepl OXOPOHHU 3J0POB’sl, APXITEKTypH Ta 1HXKEHepli, 1 Ha MOMEHT
MOJAaHHS 3aiBKM MOXKYTb MIJTBEPAUTH 30UTKH, SKAX BOHM 3a3HAIA. TepMmiH
BUKOPUCTAHHA IPAHTY — IIICTh MICSI{IB MICIS OTPUMAHHSL.

[{inp0BE MpU3HAYEHHS TPAHTY: 30€PEKEHHS Ta CTBOPEHHS HOBUX pPOOOYMX MICUb
(He OlnbIe TPHOX MPAIiBHUKIB); BUILJIATA 3apOOITHOI TUIATH; 3aKyMHiBIs OOJaJHAHHS,
CUPOBUHHU YW MaTepialliB; OpeHAHA TjlaTa 3a MPUMIIIEHHS; JI3UHT 00JiafHaHHS (OKpIM
OCOOMCTHX BHUJIB TPAHCIOPTHUX 3ac001B); BHUTpATH, MOB’S3aHI 3 MEPEMINIECHHSIM
0i13HeCy; KOHCYJIbTAI[IMHI MOCAYrH (BKIOYHO 3 MApKETUHIOM 1 PO3BUTKOM OpeH.Y);
MOCHyru cepTudikaiii.

OcBiTHs miaATpUMKa Oi3HECY.

3a miarpumku ArentctBa CIIIA 3 miknHapoaHoro po3sutky USAID y pamkax
npoekTy «3minHenHs: rpomajncbkoi aoBipu (UCBI)» crapryBana OCBITHRO-TpPAHTOBA
nporpama «MirHicT» [62] Ha cymy 60 trc. mon. CIHIA, mera sikoi HagaTH JTOTIOMOTY
MaJldM Ta CEPEIHIM TMIANPUEMIISIM, TOCTPXKIAJIUM BiJ] MOBHOMACIITAOHOI BIWHU
y XapkiBchKid, JlHimponeTpoBchbKiii Ta Opechkiii oOmacTsax. Y Mexax MNporpaMmud B

neHTpax marpumku mianpueMuiB «Jis.biznec» B Opeci, Xapkosi Ta Kpuomy Po3si

47



nepeadayeHo MpPOBEICHHS KOMIUIEKCY odiaiiH-3ax0/iB, 0 JacTh 3MOry 60 Maium i
CepeaHIM MiANPUEMCTBAM 3100yTH HEOOX1IHI 3HaHHS Ta (PIHAHCOBY MIATPUMKY IS
3a0e3MeueHHs]  poOOYMX  MICIlb, TMIJBUINCHHS  KOHKYPEHTOCIPOMOXKHOCTI  Ta
€KOHOMIYHOTO PO3BUTKY PETrioHIB. 3a pe3yiapTaTamMH Hporpamu KoxeH 3 20
HAWUIPOTPECUBHININX yYACHUKIB MPOEKTY 3MOXKE OTpUMaTH (PIHAHCOBY JOMOMOTY B
po3mipi 3 tuc. gou. CIIIA ms 3akymiBii HOBOro oOJagHAHHSA, PEMOHTY IMPUMIIICHHS,
MIOTIOBHEHHS 3aI1aciB CHPOBUHHU Ta 1HIITUX BUTPAT, HEOOXITHUX IS pO3BUTKY Oi3HECY.

[TinTpumMka 6i3Hecy B cdepl aeperyJsiii.

Mixsinomua poboda rpyna 3 naeperyssmii [63] Ha 3acimanni 10 ceprmas 2023 p.
yXBallWia pIIMIeHHS CKacyBaTH YW ONTUMI3yBaTu Maibke 75 % 1HCTpyMEHTIB
JepKperyatoBaHHs B cepi OyTIBHUIITBA, SIKUMU OMIKYEThCSI MiHICTEPCTBO PO3BUTKY
rpoMaJl, TEPUTOPIil Ta IHPPACTPYKTYpU Y KpaiHH.

PekoMeHayeThCsl CKacyBaTH HaJaHHS JO3BOJIIB, sIKI BUJAIOTh BUKOHABYl OpraHU
CUIbCHKHUX, CEJIMIIHUX, MICBKUX PaJl Ha NepeoOiaHaHHs 1 IeperIaHyBaHHs )KUTIOBUX
OyJMHKIB Ta IPUMIIIEHb Y HUX, SIKIIO HE HAEThCS MPO BTPYYAHHS B HECY4l KOHCTPYKIIi1
Ta 1HKEHEPHI CUCTEMH.

Takox pEeKOMEHJOBaHO CKacyBaTH HH3KY IHCTPYMEHTIB, IO CTOCYIOTHCA
CaMOYMHHO 30y/10BaHMX 00’ €KTIB, IPABO BJIACHOCTI Ha SIK1 BU3HAB cya. HaTomicTs, 11100
rapaHTyBaTH 3aKOHHICTh Ta OE3MEYHICTh TAaKUX OY/IBEIb, MIPOIIOHYETHCS 3aMPOBATUTH
BUMOTHY IIIOJIO TEPEBIPKM TaKUX CIOPYJI HAa JOTPUMaHHs OyAiBeNIbHUX HOpPM IIE Ha
CTajli CyZJOBOTO PO3TIISIY.

3anponoHOBAaHO TAKOX ONTUMI3yBaTH Ta OCYYaCHUTH:

MPOEKTHY JOKYMEHTAI[I}0 Ha Oy 1IBHUIITBO;

JIeKJIapalliro Ipo TOTOBHICTh 00’ €KTA JI0 €KCIUTyaTallii;

cepTU(dIKAT PO BBEAECHHS B €KCIUIYaTaIII0 3aKIHYEHOr0 Oya1BEILHOr0 00’ €KTA;
2

pIIIIEHHS TIPO MPUCBOEHHS aJpecu 00’ €KTy OyIiBHUIITBA, 00 €EKTY HEPYXOMOTO
MaiiHa;

- BUTAT 3 MICTOOY/IIBHOT IOKYMEHTAIIIi;

- KaJlaCTpOBY JOBIAKY 3 MICTOOYIIBHOTO KaJacTpy Ta 1HILE.

CrpolieHHsl peryjasiTOpHOro TMojisl B rainy3l OyIIBHHMITBA Ta >KUTJIOBO-
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KOMYHAJIbHOTO TOCIIOJapCTBA € TOTPIOHMM 1 BaXKJIMBUM Yy KOHTEKCTI TOBOEHHOI
BIIOYZ0BH YKpaiHu.

3ycuiuist ypsiy MOCTIHHO 30Cepe/PKeHl Ha MIATPUMII PO3BUTKY O13HECY IiJ| Yac
BIMHU 1 CTIpSMOBAHI Ha PO3IIMPEHHA MOXJIMBOCTEW (iHAHCYBaHHsS Ol3HECY y BHUIJISAI
KPEAUTHUX Ta TPAHTOBHX IMporpaM. 3O0UIbLICHHS OOCATIB peaizalii JepKaBHUX
porpaM CIPHUSATUME 3aMOYaTKyBaHHIO BIIACHOI CIPaBH, BiTHOBIECHHIO TiANPHEMCTB,
30€peKEeHHIO Ta CTBOPEHHIO HOBUX POOOUYMX MiCllb, CIIaTi moAaTkiB. Kpim toro, ypsin
MOCTIHHO 3allpoOBaKy€ 3aXOJu JEperysdilii, CHpsSMOBaHI Ha ONTUMI3allll0 Ta
OCYYaCHEHHSl JO3BIIBHOI CHCTEMH Ta JOKYMEHTallli, [0 MAaTUME BaXJIUBY pOJIb Y

IpoIieCi MOBOEHHOI BinOya0BH [58].

1.3 TuBepcudikaiiis BUpOOHHUIITBA K HAMIPSM PO3BUTKY Majioro Oi3HECY Ha piBHI

MIPUEMCTBA

Mani mianpueMcTBa TMOYMHAIOTH CBOIO JISUTBHICTH 3 BY3BKOI CHeliasizailii,
BUITYCKAIOYM OKpEMI BHUJM NPOAYKIIi a00 0OCIYyroByrOUM HEBEJIHMKI CETMEHTH PUHKY.
Ha nanomy erami, 3 OrJisily Ha HEBEJIMKUN AaCOPTHUMEHT MPOIYKLII Ta OOMEXKEHICTb
pecypciB KOHKYPEHTHI MO3MINT MiAMPUEMCTBO JTOCUTh Bpasiuei. [lignpueMcTBO mparae
3MEHIITUTH PU3HUKH, a CaMe PU3UK CKOPOUYEHHS! PUHKOBOTO MOTHUTY Ha CBOIO MPOAYKIIIIO.
BiAmoBiHO  pO3MIUPIOETHCST  ACOPTHUMEHT,  PO3TIISAAIOTHCS  MOMJIIMBOCTI  JUJISt
reorpadgiyHoi ekcnaHcii. J[jisi uboro miaAnpueEMCTBY HEOOXITHO MPOBOAMTH CTPATETitO
nuBepcudikamii. Ilpy n1poMy MiANPUEMCTBO OTPUMYE MOKIIUBICTH MEPEPO3NOAUTUTH
HasIBHI PECypCH B Ti rajiysi, e € HalOUIbII MepeyMOBH Jisi MaKCUMIi3allil IpulOyTKy
[63].

Kareropis «auBepcudikaiiisi» B pi3HUX JKepelaX TPAKTYEThCS HEOTHO3ZHAYHO.
BiamoBimHO, B €KOHOMIYHIN JiTepaTypi MOXHA 3HAWTH O34 BU3HAYECHH JTAHOTO
noHsTTa. HaBegemo aesiki 3 HUX.

[Tin muBepcudikaIiero po3yMie€ThCs OJHOYACHUNM PO3BUTOK HE TIOB'I3aHUX OAMH 3

OJIHUM BHUJIB BUPOOHHUIUTB 1 MOCHYT, PO3IMIMPEHHS HOMEHKJIATYpH Ta acCOPTUMEHTY
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MPOAYKIIi, 0 BUPOOJISIETBCS B paMKax OJIHIE] KOMIAHIi, KOHIIEPHY, MiANPUEMCTBA,
¢bipmu. Bona chopuse Ounbll e(EeKTHBHOMY BHKOPUCTAHHIO PECYpCIB, 3HIKEHHIO
PHU3HKIB 1 MIBHUIIECHHIO KOHKYPEHTOCIIPOMOXHOCTI IianpuemMcTaa [64].

HuBepcudikariiss — 1e cTparerisi BUXOAy Ha TOBApHUM PHHOK, BIAMIHHUM Bin
NOTOYHUX TOBAapHUX pUHKIB (ipmMu. BoHa 3HAX0muWTh BUpPa3 y JBOX CTpaTerisix
3pOCTaHHSl — PO3LIMPEHHI TOBAPHOTO ACOPTHUMEHTY Ta PO3UIMPEHHI pUHKY. OHaK
nuBepcudikaiiss MoKe BKIIOYaTH B cebe 1 HOBHIM TOBap, 1 HOBHH PHHOK.
JuBepcudikallis BHUCIOBIIOE MPOLEC PO3MIMPEHHS AaKTUBHOCTI IMIJANPUEMCTBA, SKE
BUKOPHCTOBYE BJIACHI HAKOMWYECHHS] HE TUIBKH JJIS MIATPUMKH 1 PO3BUTKY OCHOBHOTO
Oi3HeCcy, a W JUIsl HampaBJICHHS 1X HA OCBOEHHS HOBHUX BHUIIB MPOIYKIlii, CTBOPEHHS
HOBHX BHPOOHHIITB Ta HaJJaHHS PI3HOMAHITHHUX MOCIYT [65].

Jusepcudikaiiis — ogHa 3 GopM KOHIEHTpalii kanitany. {luBepcudikyrouu cBoe
BUPOOHUIITBO, (PipMH TPOHHMKAIOTHL B HOB1 JJi1 cebe ramysi 1 chepu, po3MHPIOIOTH
ACOPTUMEHT TOBApIB 1 MOCTYIIOBO MEPETBOPIOIOTHCS B Oaratoraiy3eBi KoMIIeKcH [67].

Husepcudikamis — 1) pi3HOMaHITHICTb, pI3HOOIYHUN PO3BUTOK; IPOLIEC
posmpeHHs chepr TISUIBHOCTI MIANPUEMCTBA; 2) PO3IMOJLT 1HBECTOBAHUX 1 IMO3UYAE
IPOLIOBUX KamiTaliB MK pI3HUMHU OOJACTSMHU BKIIAJIEHb 3 METOI 3HW)XEHHS PU3UKY
MOJKJIMBHX BTpAT KariTaixy ado JOXOIiB BiJ HhOro [66].

Husepcudikariss (Bim mar. Diversificatio — 3miHa, PI3HOMaHITHICTB) — II€
NOIIMPEHHSI TOCHOJAPCHKOI AISUIBHOCTI Ha HOBI cdepu (pO3IIHUPEHHS aCOPTUMEHTY
BUPOOJIEHUX BUPOOIB, BUJIIB MOCIYT, 110 HANAIOThCS, reorpadiuyHoi chepu MisITbHOCTI
1 T. A.). Y BY3bKOMY CEHCl CJIOBa, MiJl JUBEPCU(DIKALIEI0 PO3YMIETHCA MPOHUKHEHHS
MIJNPUEMCTBA B Taily3l, 10 HE MalwTh MPSIMOr0 BHUPOOHHUYOTO 3B'SI3KYy abo
(bYHKI[IOHATBHOT 3aJI€XKHOCTI BiJl OCHOBHOI HistTbHOCTI [35].

TakuM 4YMHOM, MO>KHa 3pOOMTH BHCHOBOK, IO JUBEpCcHUdIKAIlisl € CTpaTeriero
PO3BUTKY MIANPUEMCTBA, sIKa 3HAXOAUTh CBOE BHPAXEHHS B PO3IIMPEHHI
HOMEHKJIATypy Ta aCOPTUMEHTI NMPOJYyKIii, OCBOEHHS HOBHUX PHUHKIB 30yTy, Oymyuu,
TaKUM  YMHOM, IHCTPYMEHTOM JUIi  3HIDKEHHS  pU3MKIB Ta  MIJBUIIEHHS
KOHKYPEHTOCIPOMOKHOCTI.

Taki MOXJIHMBOCTI AuBepcu@ikailii CIOHYKalTh KOMITaHii po3mupioBaT chepu
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CBO€1 JISTIBHOCTI, 3aBJISIKK YoMy (ipMa OTPUMYE PsiJl TepeBar, OJHUM 3 SKUX € e(eKT
pizHOMaHITHOCTI. BiH momsirae B ToMy, 10 BUPOOHMLTBO O€3iyl pI3HUX BHUIIB
MPOAYKIi Ha OJHOMY BEJIHMKOMY TIANPUEMCTBI € OUIBII EKOHOMIYHHMM, HIXK
BUPOOHUIITBO Ti€l X MPOAYKI[iT HAa HEBEIUKUX CIICLiali30BaHUX MiIMPHUEMCTBAX.
HesBaxkatouu Ha Te, 110 Qipma He Oyae AOMIHYBaTH Ha SIKOMYCh IEBHOMY PHUHKY, BOHA
MOXE€ OTpUMaTH OuIblly e(EeKTUBHICTb, BHUIpalOYM 32 PAXYHOK PO3IIUPEHHS
ACOPTUMEHTY MPOJYKIli, 3HIKEHHIO BUTpaT BUpoOHMITBA. ONHAK, A0 THUX Mip, MOKU
dbipMa MoOXe OTpUMaTH NPUOYTOK, IMpaIIOYd B OJHIA Tamy3i, HEOOXITHOCTI
NPOBOIUTH AuWBepcudikamito HemMae. AJe, SK TUIBKH TIOYHHAE CKOPOYYBATHCS
MOTEHITIa 3pPOCTaHHs, MOTPIOHO PO3IMMPIOBATH pPUHKH 30yTy, abo 3IIHCHIOBATH
nuBepcudikaitito [67].

OT1xe, 3p0OUTH BUCHOBOK ITPO JOIUIBHICTh AUBEPCU(IKALIT MOKHA AKIIO:

— MOXKJIMBOCTI TTIOTOYHOTO 013HECY 0OMEXKEHI;

— BIJIKPUBAIOTHCS HOBI MOXKJIUBOCTI JUIsl PO3BUTKY

— CKOPOUYIOTHCSI BUTPATH BUPOOHUIITBA,

— € HEe3alHSATI pecypcH.

KoxHe mianpueMcTBO Ma€ CBOi MPUYMHU, 11O CIIOHYKAJIM WOTO N0 31MCHEHHS
muBepcudikanii. OgHak BCl BOHM CHUPAIOTHCA HA MIABULIECHHSA €()EKTUBHOCTI
JISTTBHOCTI MAIPUEMCTBA, SIK B TOTOYHUM MOMEHT 4acy, Tak 1 B MailOyTHphoMy. OIHIEIO
3 MPUYMH, 10 CIOHYKAIOTh KOMIAHIIO 10 AUBEpCU]IKALlil, MOXKE BUCTYIUTH MPOTUAISL
HEBU3HAYCHOCTI PUHKY, 10 TPU3BOAUTH 10 HECIIPUSATIMBOTO BIUIMBY. J(uBepcudikaiis
Mo3ke OyTH Oe3mocepeHbO THCTPYMEHTOM i 3HMKeHHS pu3nKy. Hampukian, BTpatw,
NOB'A3aHI 3 OJHUM BHUJOM MPOAYKIi, KOMIEHCYIOThCA 3a PaxyHOK HpHOYTKY BIJ
1HIIIOTO BUAY MpoayKiii. Jlo 1HIIoi mpuurHu nuBepcudikaliii BiTHOCIATh CTaOIbHICTh —
MO>KJIMBICTh 30aJlaHCYBaHHSI 3aCTOCYBaHHSI peCypciB y BUPOOHUUTBI. B SIKOCTI 1HIIKX
migcTaB g auBepcudikaiii MoKHA BIJI3HAYUTH HEMOJKJIUBICTH  JOCSTHEHHS
MOCTABJICHUX IIUJIEH B paMKaX ICHYIOYOi CTPYKTYPH BUPOOHUIITBA; a/IallTAIlI0 IO 3MiHU
CTPYKTYPH TOMUTY; OTPUMaHHS OUIBIIOrO MPUOYTKY, HIK MPU MPOCTOMY PO3IIMPEHHI
BupoOHunTBa. OnHi dakTopu pOoOISITH OUIBII CUIBLHUN BIUIUB, a00, HaBIAKH, OLIBIIT

CIIAOKUIA, III0 MOXE MPU3BECTH JI0 1HIIOTO pe3ynbTaty [68].

o1



Ak nporiecu (MOTUBM) nUBepCcUdIKaLil BUIIISAIOTH HACTYITHI:

— 3aMiHa (1l mpollec BUKOPUCTOBYETHCS MJIsi HAsBHOI KOMOIHALIl MPOIYKT-
PUHOK, SIKa BTpaTWja CBOK JKUTTE3AATHICTh B CHUIy a00 «MOpaJIbHOTO» 3HOCY, abo
KOPCTKOT KOHKYPEHIIi1);

— JIOTIOBHEHHS (MaHUW Tpolec JOIUIBHO 3aCTOCOBYBAaTH I  1CHYIOUOI
KOMO1HAIllT IPOIYKT-PUHOK, KA JOCATIIA CTaail 3pIOCTI 1 HACHYEHHS, KOJU 3pOCTaHHs
MOTEHITIaTy HE BUIIPABIOBYE 3aCTOCYBAHHS JOMTYCTUMHUX 3aCO0IB 1 peCypcCiB);

— CcTpaxyBaHHs (Lled MpoIlec MOXKE BUKOPUCTOBYBATUCS JUIsl MOJOJIAHHS YMOB
crnaxy abo MOKIIMBOTO MEepeHaCHUYEHHS pUHKY. BiH 3/IACHIOETHCS MEPEBAXHO IUITXOM
PO3MOiTY IHBECTHIIIH 1 BETMYMHUA PU3UKY Ha BC1 chepu BUPOOHHIITBA);

— €KOHOMIS 32 paXyHOK MaciTady BUpOOHHIITBA,;

— JI0CTYM J10 HOBUX PECYPCIB, PUHKIB 1 TEXHOJIOT1H;

— OYIKYBaHHS BJIACHUKIB,;

— CIIUIbHA JISIBHICTE;

— YCYHEHHSI IPOTAJIMH Y BUpOOHUUOMY Tiporieci [65].

Ili mpouecu MOXYTh ICHYBaTH OKpeMO a00 MOE€IHYBAaTHCS OJUH 3 OIHHM.
Jusepcudikamis ga€ MOXJIMBICTh NEPEPONOAUITMTH MOXIHMBI PU3HKH, KOMIIEHCYIOUU
30UTKM MPU BUPOOHULTBI 1 peanizalii OJHOro BUAY MPOAYKIIl 32 paxyHOK BHCOKOTO
npuOyTKY Ha PUHKY 1HIIOI npoaykiii. OgHak nuBepcudikaiiisi He 3aBXKIU BUIPABIaHA:
BOHA MOJK€ MPUBECTH JO0 MOCUJICHHA KOHKYPEHTHOI MepeBard KOMIaHii 3a pPaxyHOK
¢()eKTUBHOTO PO3MOJITY pecypciB, ad0 X, HABIAKW, MPHBECTH 10 HECPEKTHBHOIO
po3noiny pecypci [69].

Buninumo ocHOBHI nepeBaru quBepcudikanii. [lo-nepire, BoHa Moke JOMOMOI'TH
OIANPUEMCTBY  BIDKUTH TOPOTAroM TpuBasioro dacy. Ilo-gpyre, BoHa Hanae
HIAIPUEMCTBY MOJIMBICTh PO3LIMPEHHST ACOPTUMEHTY MNpoAyKiii (mocuyr). I, kpim
TOTO, AuBepcudikaiis Moxke 3a0e3nedunTr (PIHAHCOBY CHHEPTil0 1 TMOCIYXKUTH
e(peKTUBHOMY BUKOPUCTAHHIO HAJJIUILKY PECYPCIB.

Opnak € y quBepcudikalii i HEIOMIKU: IS yCIiXy HeoOX1qHa quBepcudikais y
BEIIMKHUX MaciiTadax; MpaliBHUKA MOXXYTh HE MAaTH JOCTATHIX 3HaHb 1 JOCBITY, MO0

€(EeKTUBHO YNPABIATA BUPOOHUIITBOM HOBOT'O MPOAYKTY; MOXKYTh 3HaJIOOMTHUCS 3HAUHI
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1HBECTHIIIi B HOBY TE€XHOJIOT110; 1, HAPEIIITi, AUBEepCcUiKallis — 1€ MpUpICHA CTpaTeris, 1
JUISL OTpUMaHHs NMpUOYTKY HEOOX1IHUN MeBHUN Yac. ToMy ISl OI[IHKM MOKJIHBOCTEH
KOMIaH1i Ta pU3UKIB MOKHA 3alIPOCUTH ayauTOopa uu (axiBiis, SKUH OU J1aB HE3AICKHY
OIIIHKY TOTOBHOCTI KOoMIaHii 10 quBepcudikarii [70].

[TepeBaru Ta Hemomiky AuBepcudikalli HaBeaeH B Ta0mmi 1.4,

Tabmuus 1.4 — IepeBaru ta HegoiKK nuBepcudikarii

Henoniku [lepeBaru

HasBuicte mpobiiem 1u1anyBaHHs 1 | [lapHa ¢iHaHcOBa CTIMKICTh KOMIaHI B
OIO/DKETYBaHHS ~ PO3BUTKY  PI3HHX | pa3l KpPH30BHX SIBUI, pEHACPCHKUX
O13HeC-HanPsIMIB 3aXOIJICHb

[lorana  kepoBaHICTh  pi3HUX  HE | MOXIUBICT €()EKTUBHOTO PO3MOILTY
MOB'SA3aHUX OJWH 3 OJHUM HAMpSAMIB | KOMITIB MDK HampsMamMu 3 METOIO
0i13HECY 1HBECTYBaHHS B HOB1 BUJIM O13HECY

Pusuku 1HBecTyBaHHS B  30uUTKOBI | [losfiBa acopTMMEHTHUX MepeBar mnepen
HampssMu  Oi3HECy 1 KOMIIAHIi, IO | IHIIMMUA KOMIIAHISIMU B 3B'3KYy 3
3HM3UTh  3arajbHUil  OpUOYTOK 1 | MOXKJIMBICTIO ITPOIIO3HIIIT HOBUX MOCHYT,
npUOYTKOBICTH PIpMHU TOBApIB, PO3IIUPEHOTO ACOPTUMEHTY

BunukHeHHs CKJIAJIHOIIIIB B
[EHTpali3alii MpoIeciB 1 po3paxyHKIB
MDK pi3HUMHU Oi3HEC-HaNpsSIMaMU

MO>XJIMBICTh 3aMI03MYE€Hb MK PI3HUMU
KOMITaHISIMH, HAIPSAMKaMU

BapiantiB nuBepcudikaiiii Moxke OyTu Oe3niy, ajie MOKHA BUJIJTUTH OCHOBHI 3
Hux [70]:

- aCOPTMMEHTHA, KOJIM B OCHOBHOMY Ha HasBHOMY YCTaTKyBaHHI IOYMHAE
BUITYCKATHCS MPOAYKT ab0 HAJAEThCS MOCIyra 3 JAEmO (Y HaBITh JyXKE) PI3SHUMHU
BJIACTHBOCTSIMHU UM PUHKOBUMH MO3ULISIMU;

- JIAHILIIOTOBA, KOJIM B CTPYKTYPY KOMIIaHIi Y1 XOJAMHTY BKIJIFOUAETHCS, 3 OJHOTO
OOKy, OCTaYaJbHUKH CUPOBUHHU, a 3 1HILIOTO — TPAHCIOPTHI Ta 30yTOB1 CTPYKTYpU ax
JI0 pO3IPIOHHUX;

- KOHTJIOMEpaTHa, KOJIM 3apo0JieH] Ha TOYaTKOBOMY Oi3HECI I'pOIlli 1HBECTYIOThCS
y IIOCh TPUHIIUIIOBO IHIIIE.

OcrannimMu pokamu chopmyBaocs HOBe OadeHHs cTparterii quBepcudikartii. Ak 1

KOXXHE €KOHOMIYHE SBHIIE, AUBEpCH]IKALisl Ma€ MO3UTHBHI Ta HETaTWBHI HACTIIKH.
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PosrissHemMo 3 1iux mo3ulliil OCHOBHI Cy4acHi cTpaTerii guBepcudikariii.

Crpareris cnopigneHoi ausepcudikaiii [/0] monsirae y BUKOpUCTaHHI Xoda O
OJIHOTO 3 HasiBHUX (paKTOPiB BUPOOHMIITBA: TEXHOJIOT1i, MOCTAYaJIbHUKIB, CHDOBUHHU 200
MaTepiajiB, CXOKHUX MeTONiB 1 know-how 3 ympaBiiHHS, MapKETHHTY, BUKOPHUCTAHHS
MIEPCOHAITY; KaHaJIiB PO3IMOALTY Ta 30yTy, OpIEHTOBAHUX HA TUX CAMHUX CIIOKUBAYiB, JJIS
PO3LIMPEHHS  MOMJIMBOCTEH  BIOBOJIGHHS 1oOTped  crmoxuBayiB. CropigHeHa
nuBepcudikaiis Moke OyTu OiumbIn ab0 MEHIN TICHOIO 3aJIeKHOIO0 Bil MacmTabiB
BUKOPHUCTaHHS HassBHOTO BUPOOHUYOTO Ta TOPrOBO-30yTOBOIO MOTEHITIATY.

Bapro 3a3HaunTH, 1m0 BIJIUB CHOpiAHEHOi AuBepcu@iKaiii Ha MiJIBUIICHHS
e(eKTUBHOCTI (PYHKITIOHYBaHHS MIIIPUEMCTBA MOYKE TTOCHUIUTHCS, SKIIO CTBOPIOETHCS
ToproBa Mapka. L{e hopmye miarpyHTs Uil IKHAWIIBU/IIIIOTO BUSHAHHS HA PUHKY HOBUX
JUTSL TIANPUEMCTBA TOBApiB UM MOCIYT, “3a4a€” iXHIM TOCUTh BUCOKMI KOHKYPEHTHUUI
cTaryc.

Akmo HOBI Ui MIANPHUEMCTBA BHUAM JISUTBHOCTI, 3yMOBJICHI CTpaTeri€ro
CropiiHeHO1 auBepcudikallii, JOCUTh OJIU3bKI 10 CTApUX, 0A30BUX, TO MOKHA 3HU3UTH
BUTPATHU 32 PAXYHOK CTApUX METOJIIB 1 3aXOJiB, MiJIBUIIUTU SIKICTb MPOAYKIIi Ha 0a3l
BJJACHOTO HArpoMaJuKEHOro JAOCBiAY (AKUH, MOXIMBO ¥ HE MOTpeOye KOPEKTHUB),
MIJCUINTH KOHKYPEHTHI MOJIMBOCTI TPaJMLIAHUX TOBApIB TOIIO. [HIIMMHU CIOBamH,
poJlyMaHa CTpaTerisi CHopiHeHO01 AuBepcudiKallii Mae MOTEHIIHI CHHEPTidH1 e(heKTH
JUTS1 BCbOTO TOPT(EIIO Ta CTPATErYHOTO HAOOPY MIAMPUEMCTBA.

Crparterisi HECIIOP1THEHOI Ta KOHTJIOMEPATHO1 TuBepcu(iKaIlli 03Ha4Yae OCBOEHHS
HOBUX BHUJIB MPOIYKTIB 1 MOCHYT, iXHI PO30IXKHOCTI XapaKTE€pPU3YIOThCS 3B'SI3KOM 3
OCBOEHMMHM HamNpsIMKaMH JISUIBHOCTI: TMpPU HECTNOpIAHEHIH auBepcudikalii HOBUU
IPOAYKT € JIONOBHEHHSM JI0 OCHOBHOTO, CIIpUsI€ HOro 30yTy Ha OCHOBHHUX pUHKaX; IpU
KOHIJIOMEpaTHiN AuBepcudiKallii HOBUM NPOIYKT HE MOB'I3aHUIM 3 OCHOBHHMM, IOTPeOye
HE JIMIIE HOBOi BHUPOOHMYOI, a ¥ HOBOI 30yTOBOi CHCTEMH, OpPI€EHTOBAHOi Ha HOBOTO
cnokuBada 3 1HmmMMH ToTpebamu. Ilpu HecmopigHeHi nuBepcudikaimii 3MiHU
TOPKAIOTHCS BHUPOOHUYOTO TMOTEHIlAly 1 HE MAarTh MPUHIIMIOBOTO XapakTepy.
Konrnomepatna nuBepcuikailisi MOXKe pO3IIIAIATUCA SK CTBOPCHHS ‘‘ep)KaBU B

nepkani”.
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CtumyniolouuM 710 HeCcHopigHeHoi auBepcudikaiii (akTopoM € 3HIKEHHS
pHU3UKIB. 3aJeXHICTh (PIpMU BiA €IMHOI TOBAPHOI JIIHII MOXE CTaTH MPUYUHOIO IS
BXOJ/IP)KEHHS B HOBI c(epu Oi3Hecy. PU3MKU 3HMKYIOTBCS TaKOX B TUX BUMAAKaX, KOJIU
HOBHI O13HEC 3Ta/Ky€ HUKIIYHICTh OTPUMYBAaHUX (ipMOIO 10XOAIB ab0 MpoTHai€ ik
[71].

Kynenko H.B. [72] Bu3Hauae nuBepcuddikaliito, sik CTparerito, sKa rnepeadadae
BUXIJ MANPUEMCTBA B HOBI JyIsi Hboro cdepu OizHecy. BoHa Buaiisge Taki BUIU
nuBepcudikallli: KOHIEHTpUYHA (BepTUKaIbHA) — MIJNPUEMCTBO MOYUHAE BUPOOIIATH
HOBI TOBapH, SIKI B TEXHOJIOTTYHOMY Ta/ab0 MapKETHHTOBOMY AacIleKTl MOB’sA3aHi 3
ICHYIOUMMH TOBapaMu; TOPU30HTAIbHA, 10 TIepeadadae BUMYCK MiIPUEMCTBOM HOBHUX
TOBapiB, SIKI TEXHOJIOT1YHO HE IOB’s3aH1 3 ICHYIOYMMHU, aJie TIPU3HAYEH] IS ICHYIOUUX
KJIIEHTIB (CMOKMBaYiB) MiANPUEMCTBA; KOHTJIOMEpAaTUBHA AUBEpcUikallisi, sika sBIsE
co00I0 CTpaTerito, HaIJIEHy Ha pO3pOOJieHHS ¥ BUPOOHMIITBO HOBHX TOBAapiB, SKi
JKOAHUM YMHOM HE IOB’SI3aH1 HI 3 ICHYIOUOIO MISUIBHICTIO IMAMPUEMCTBA, HI 3 HOTO
pUHKaMU 30yTy.

Knacudikarist BuaiB auBepcudikaiiii npeacraBieHa Ha pucyHky 1.5.

Ha pucynky 1.5 BujiieHi ABa OCHOBHHUX BUIW AMBEpCUQIKAIll: LIEHTPOBaHA —
NONIOBHEHHSI CBO€1 HOMEHKJATypu BUpOOaMH, SKI aHAJOTIYHI THUM, WO BXE
BUPOOJISIIOTHCS, alie BIJPI3HIIOTHCA JESIKHUMH IapaMeTpaMyd Ta HEIEHTpOBaHA —
MO€EHAHHS Pi3HUX cep BUPOOHUUTBA Y €IMHUNA OpraHizauiiHuii komriekc. OKpeMo
BUJIIJICHA JuBEpCcUGIKAIlsl €THOCTI — KYMIBIA (MAMOPSAKYBAaHHSA) Y CBOIO BJIACHICTh
NIJIPUEMCTB, SIKI € KOHKYpPEHTaMH, sika B CBOIO U€pry NOJAUISETHCA Ha: CTPATEriro
npua0aHHs; CTBOPEHHS HOBOT KOMIIaHI1 B CEpPeIUHI CTapol; CIiJIbHE MiANMPUEMCTBO [ 72].

[IpunGannst Bxke ICHyr4oro Oi3HECYy — 1€ HaWOUIbII TMOMYJSIpHUMA 3aci0
nuBepcu(ikalli B HIY rajgy3b, IepeBara sKoro noJjisirae B HaiouIbIl IIBUAKOMY BUXOI1
Ha IIJILOBUM pUHOK. L5 cTpaTeris moromMarae mianpueEMCTBY epeOOpPOTH Taki Oap’epu
Ha BXOJi, AK HEOOXIMHICTh NPHAOAHHA TEXHOJOTIYHOTO JOCBIAY, BCTaHOBJICHHS
3B’SI3KIB 3 MOCTa4aJlbHMKaMU Ta iHmie. JluBepcudikailisi MUIIXOM CTBOPEHHS HOBOTO
MIIITPUEMCTBA «ITiJT TAPACOIBKOI0Y» JIF0YOTO A€ MOXKJIMBICTh y4acTi B KOHKYPEHIlli Ha

OaxxaHoMy puHKY. HoBe migmpueMCTBO MOBUHHE HE TIIBKHU MEepeOOpoTH Oap’epu Ha
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BXO/I1, ajie 1 3A1MCHUTH KaIliTaJIOBKJIaAE€HHS B HOBI BUPOOHUY1 MOTY>KHOCTI, HAJIarouTu

MOCTaYaHHs, HAWHATH 1 MIATOTYBaTH MEPCOHA,

PO3IIUPUTH CTIOKUBYUY 0azy 1 T.1.

Pucynok 1.5 — Knacudikariist BuaiB quepcudikarii

Jusepcudikarris
(omHOTMO3MITIfiHA Ta
JIEK1IbKAO3UIlIHA)
A
LlentpoBana HuBepcudikaris HeuentpoBana
(copinnena, €IHOCTI (mecnopinnena,
noB’s13aHa, He3B’s3aHa, YHCTA)
KOHIICHTPUYIHA) Crpareris IrBepcHdikais
MpUIOaHHS
CTBOpEHHS HOBOTO besnocepentbo
MANPUEMCTBA B CEpEIMHI HELEHTPOBaHAa
ICHyI09O0T0
. Konrmomeparusua
CrinbHe
T ITPHEMCTBO
L ITacuBHa
Bepruxkanbna
(BimHOCHO
IIEHTPOBAHA)
y
T'opuzonransHa
IToBHa (yMOBHO
LICHTPOBAHA)
YactkoBa
I'eorpadiune
PO3IIUPEHHS
KBazigusepcudikariis
Pozmmpenns
3BopoTHA CHEKTPY
MIPOIYKTIB
IIpsima Jusepcudikarris
Opi€eHTOBaHa Ha
HIITy pUHKY

CTBOPUTH KaHAJIU PO3MOALTY,

Crpareris CHUIBHOTO MIANPUEMCTBA € MPUBAOIUBUM 3acO00M  OJEpKAHHS
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JOCTYMy J0 HOBHUX O13HECIB, MPUHANMHI, B CUTyaIliIX TpbhoX THUMIB. [lo-miepiie, criibHi
HiANPUEMCTBA — 1I€ TapHa oprasizamiitHa gopma i 3a1HCHEHHs TaKol TISJIbHOCTI, 110
€ HECKOHOMIYHOIO UM 3aHaJITO PU3MKOBAHOT JIUIsl OJTHOTO MiAnpueMcTBa [64].

[To-mpyre,crinpHi MIAIPUEMCTBA MAalOTh CEHC, KOJM 00'€qHAHHS pecypciB 1
JOCBIy TBOX a00 ACKITBKOX HE3aJeKHHUX IMAMPUEMCTB CTBOPIOE OpraHi3aIliio, IIM0
BOJIOJIIE BCIM HEOOXiAHUM, 00 CTaTH MOTYTHIM KOHKYPEHTOM. Y IIbOMY BHIIAJIKY
KOKHH 3 TapTHEPIB BHOCUTH 3HAHHSA 1 PECypCH, SIKUX HEMa€ B IHIIUX 1 SKI HEOOX1/IHI
JUIs TOCSITHeHHsT ycmixy. Ilo-TpeTe,criapHl MIAMPUEMCTBA 3 1HO3EMHUMHU TapTHEPAMHU
4acoM €IWHUN [UIIX TMOJOJaHHS IMIOPTHUX KBOT, TapudiB, HalIOHAIBHUX 1
MOJIITUYHUX 1HTEPECiB, KyJIbTYPHUX MEPEIIKOI.

IlentpoBana aumBepcudikaiiss BkIOYae B ce0e BIIHOCHO IIEHTPOBAaHY
(BepTUKaAJIbHY), 110 OOYMOBJIIOE PO3BUTOK BHUPOOHHUIITBA HABKOJIO OCHOBHOI MPOBIIHOI
BUPOOHNYOT KOJii, B 1i OCHOBI JIe)KaTh OJHAKOBI TEXHIKO — TEXHOJOTIYHI O3HAKH
BUPOOHUIITBA, Ta YMOBHO IIEHTPOBaHY (TOpU30HTaNbHY). BepTukanbHa BKIIIOYA€E: IOBHY
nuBepcu(IKaio JIJBHOCTI; YacTKOBY — B I[IbOMY BHIIQJKy YacTHHA MPOAYKIi
BUPOOJIETHCA Ha MIAMPUEMCTBI, @ YaCTUHA — 3aKYMOBYETHCS y 1HIIMX MiJIPUEMCTB;
KBaziauBepcudikaiiss — CTBOPEHHSI albsSHCIB MDK KOMIIaHISIMH, IO 3alliKaBJCHI B
nuBepcudikamii 0e3 mnepexoay IMpaB BJIACHOCTI; 3BOPOTHY — MIJNPUEMCTBO BUKOHYE
dbyHKII{, ™0 paHilie BUKOHYBAJUCS TOCTadyajJbHUKaMH, TOOTO 3100yBae abo
BCTAHOBIIIOE KOHTPOJIb HaJ JKepeJaMH CHPOBHHU, BUPOOHHUIITBOM KOMIUIEKTYIOUUX
BUpOOIB, mony(dadpukariB; mnpsaMy — MIANPUEMCTBO TMPUEAHYE (PYHKINT, 1110
BUKOHYBAJIMCA paHille TUCTPUO FOTOPAMHU.

B 0CHOBI YMOBHO — LEHTPOBaHOI (TOPU30HTANILHO1) AUBEPCU(IKALIT JTEXKUTH TE,
10 HEMAa€ TEXHIKO — TEXHOJIOTTYHUX 03HAK BUPOOHUIITBA Y SIBHOMY BHJI1, TOOTO MOPSI 3
OCHOBHHMM BHUJOM MPOAYKIIIT HOYMHAETHCS BUITYCK Mi0a30BOr0 BUY NMPOAYKIIIL, SIKUiA B
0a30BOMy Oyie BUKOPHCTOBYBATHCS, SIK HOr0 KOMIOHEHT [ 73].

lopusonTtanpHa auBepcudikaimis TOAUIIETHCA HA HACTYNHI  PI3HOBHIIU:
PO3LIMPEHHS] CHEKTPY MNPOAYKTIB; reorpadiuHe pO3UIMPEHHS — B I1bOMY BHIIAQJIKY
00’€THYIOTHCSI KOMITaHii, 1110 BUPOOJISIFOTh OJTHOTHUITHY MPOIYKIIIIO, ajieé BUCTYNAIOTh Ha

PI3HUX pEriOHAIbHUX PUHKAaxX; AuBepcu(iKallis OpleHTOBaHa y BUPOOHUYO — 30yTOBIi
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JISIIBHOCTI.

OxpiMm TOrO, SIK II€ CIIAYy€E 31 CXEMH Ha PUCYHKY 1.5, BCl MIABUAM IIEHTPOBAHOI
nuBepcudikalii MO)KHA BITHECTH JIO OJTHOTIO3UINIMHUX Ta OaraTomo3UIIMHUX.

Opnomno3utliiiHa — opieHTaliss TUBEepcU]IKAIifHO MONITUKA HA OJHY 3arajbHy
CHWJIbHY TIO3UIIII0, ad0 pecypc, KOJIW BCl TOCMOAAPCHKI chepu TICHO TMOB’S3aHI MiX
co00Io0.

JlexinbpKano3ulliiiHa - opie€HTallisl B X0/l AuBepcu(iKallii Ha JEKIJIbKa 3aralbHUX
no3uIliit abo pecypciB, KOJIM KOKHA rocrojapchka cdepa moB’s3aHa o KpaHid Mipi 3
OJTHIEIO 3 THIIMX c(ep roCIoAapIOBAHHS M1 AIPUEMCTBA.

Tperiit Bun auBepcudikamii — HEIEHTpoBaHa AuWBepcUdIKallis, BKIIOYAE
0e3nocepelHbO HELIEHTPOBaHY — BUIYCK MIANPUEMCTBOM HOBUX TOBapiB, SKI
TEXHOJIOTIYHO HE IOB’s3aHl1 3 ICHYIOUMMH, ajieé MPU3HAYEHI JJIs ICHYIOUMX KIIIE€HTIB;
KOHIJIOMEpAaTUBHY — CTpaTeriio, HalUIeHy Ha po3poOKy Ta BHUPOOHUITBO HOBUX
TOBApIB, K1 *KOJIHUM YMHOM HE IOB’s3aH1 HE 3 ICHYIOUOIO AISUTHHICTIO, H1 3 1i pUHKAMH;
NACUBHY - IUBEPCH]IKALIIIO, KOJH MIANPUEMCTBA ONAHYBAIH PsAJ HE TOB’sI3aHUX cdep

roCIoJaprOBaHHA 1 HE JOTPUMYBAJIMCS TOJITUKU CTBOPEHHS (PipMOBHX KOHIJIOMEPATIB.

BucnoBok 110 po3ainy 1

Mani mignpueMcTBa € HaWOUIBII MOMUPEHOI (OPMOI0 peanizallii cBoOOIU
MIMPUEMHUITBKOL JISJIBHOCTI JJIsi OCHOBHOI MAacW TpOMajsiH, MEPEeayMOBOIO 370pOBOi
€KOHOMIYHOI KOHKYPEHI[li, a TaKoXX 3allHATOCTI Ta MIATPUMAHHS A0OpOOYTYy st
3HaYyHOI YaCTUHU HaceJeHHA. Bu3HayeHo, 1[0 BUPIIMIEHHS 3a3HAYCHUX MpodseM
MOBUHHO CTaTH OJHUM 13 KJIOYOBUX HANPSIMKIB JIEP>KABHOI MOMITHUKHU, aJI)KE€ came Majie
HIJIPUEMHHUIITBO CIIPUATAME 3HAYHOMY IMJABUIICHHIO €(EKTHUBHOCTI peaiizailii
BITYM3HSHOTO E€KOHOMIYHOTO TOTEHLIaly YKpaiHh. 3ampOoNOHOBAHO KOMILIEKC
aJMIHICTPAaTUBHO-TIPABOBUX,  OpraHi3alliiHO-€eKOHOMIYHMX,  I1HBECTHI[IMHUX  Ta
COLIIOKYJIFTYPHUX 3aBJaHb L0JI0 PO3BUTKY MaJIOro Oi3HECY.

B po3nuii BUKOHAHO aHaji3 CTPAaTEriYHUX HaNpsSIMKIB PO3BUTKY Malloro Ta
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cepeaHbOro OI3HECY Ha MPOTS31 BChOTO MEPioy He3aleKHOCTI YKpaiHnu. JJociimkeHHs
CTpaTEeriuHuX HaIpsIMKIB PO3BUTKY Mayloro Oi3Hecy B YKpaiHi, CTpaTerii po3BUTKY
Majoro Ta CEpPEeAHbOr0 MIANPUEMHUIITBA JO3BOJIMIIO BHU3HAYUTH OCHOBHI BEKTOPHU
pO3BUTKY Majioro Oi3Hecy B Ykpaini. OmHaK, B CydaCHUX YMOBax TOCIOAApIOBaHHS,
dbopMyBaHHS KIacTepiB BHHUKAE HEOOXIMHICTh 3aCTOCYBaHHS HOBOTO MIAXOAY [0
3a0€e3MeUeHHs PO3BUTKY MAJIOTO MiAMPUEMHUIITBA.

3anponoHOBaHO KOMIUIEKCHUHA MiAX1A [0 3a0e3MeueHHsT PO3BUTKY MAayoro
Oi3Hecy, sKkui mnependavae BU3HAYCHHS 3aBJaHb, IHCTPYMEHTIB, 1HPPACTPYKTYpH
OiATPUMKHA Oi3HECY BIAMOBIIHO /10O TakUX BEKTOPIB PO3BUTKY, SIK 3a0e3rmeueHHs
KOHKYPEHTOCTIPOMOXHOCTI MiAMPHUEMCTBA, HAJEKHOI SKOCTI MPOAYKIi, YIpaBIIiHHSA
3HAHHSMHM, I1HHOBAI[IHHOCTI, I1HTEJNEKTyami3amii Ta IIABHMINCHHS  KBaidikari
MpalliBHUKIB.

Busznaueno, mo auBepcudikailisi BAPOOHUIITBA € OJTHUM 13 KIIFOUOBUX HAIPSIMIB

PO3BUTKY MaJIOTO O13HECY Ha piBHI NIAMPUEMCTBA.
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2 AHai3 rocnoIapchKoi MisIbHOCTI MANPUEMCTBA

2.1 Xapakrepuctuka @OII Pomacs TetsiHa ['puropisaa

®OIl Pomace T.I. € 0OpUAUYHOIO OCOOOK0 Ta CTBOPEHE BIAMOBIIHO 10
3aCHOBHHIIBKOTO JIOTOBOPY PO CTBOPEHHSI MiANPUEMCTBA Y (POPMI TOBAPHUCTBA, LUIIXOM
o0'eTHaHHS MaWHOBHUX 1 TPOIIOBMX BHECKIB HOr0 YYacCHHUKIB 3 METOIO OJIep>KaHHS
npuOyTKy. YUYacHHUKM TOBAapUCTBA COMIJIAPHO HECYTh JOJATKOBY (cyOcumiapHy)
BIJIMOBIAAJILHICTH 3@ MOTO 3000B'I3aHHIMH YCIM MaitHOM, 1110 1M HAJICKHUTh.

®Ob 3HaxoauThCs M0 aapecy: JoHerpka 0011, M. Yacis Sp, Byi. ['opekoro 26.

Meroro gisuibHOocTi DPOIIl € oTpumanHs NpUOYTKY 3a PaxyHOK BUPOOHHYOL,
T IPUEMHHUIIBKO-KOMEPIIIMHOI Ta THIIMX BUJIIB JISUIBHOCTI 1 3a0€3MeUeHHs Ha I1iii OCHOBI
COLIIAIbHO-EKOHOMIYHHMX TMOTped CYCHUILCTBA Ta 3pOCTaHHS J00poOyTy MpalliBHUKIB
TOBAPUCTBA Ta KOT0 YYaCHUKIB.

OcnoBuumu Bujiamu JisuibHOCTI POIT €:

—  BUPOOHHMUTBO U MPOJAXK KOHAUTEPCHKUX BUPOOIB;

—  BUpPOOHMUTBO  OOpPOUIHSHMX  KOHJIUTEPCHKUX  BHUPOOIB  HETPUBAIOIO
30epiraHHs;

—  BHUPOOHUIITBO CYXHUX OOpOITHSHUX KOHJUTEPCHKUX BHUPOOIB TPUBAIOTO
30epiraHHs;

—  371iICHEHHS TPaH3UTHUX ONEpalliii o peaisalli TOBapiB.;

—  OITOBA TOPTIBJISI MPOJAOBOJLYUMHU TOBAPAMU;

—  oprasizaiis i mpoBeACHHS KOMEPIIIHOI i KOMICIIHOT TOPTiBIIL;

—  CTBOPEHHS BJIACHOT TOPTiBEIBbHOT MEpEX1 (Mara3uHu, CaJlOHH, JIAPbKH, JOTKOBA
TOPTiBJIs, TEPECYBHI AaBTOKpaMHHUIII W T.I.) IO peamzailii TpoAOBOIBUOT 1
HEMPOIOBOIIBYOT MPOTYKIIIT;

—  Opraizamisi Mepexl CIEellali30BaHuX KOMICIMHMX 1 (PIPMOBHX Mara3uHiB

kaderepiis, kade, pecTopaHiB, 0apiB, KyJiHAPIN 1 T.11.;
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—  CTBOPEHHS I1IE€X1B, MIANPUEMCTB, Yy TOMY YHWCIl CHUIBHUX, TIO BUPOOHUIITBY
TOBapiB HApOJHOTO CHOXHMBAaHHS M MPOAYKTIB XapuyBaHHS 3 BUKOPUCTAHHSIM KOILTIB
OyIb-SIKUX 1HBECTOPIB 1 3aKOPJAOHHUX TEXHOJIOTIH,

—  oprasizallis rpoMaJICbKOro Xap4yBaHHs, Ta iH.

Yci Buan IisIbHOCTI, SIK1 3T1THO 13 YUHHUM 3aKOHOaBCTBOM YKpaiHU MOTPEOYIOTH
CHeIiaJIbHUX JTI03BOJIIB YH JIIIEH31H, 3/I1HCHIOIOTHCS TOBAPUCTBOM ITICIIS iX OTpUMAaHHS.

MaiiHo nmiAnpueMCTBA CKIAIAEThCS 3 00OPOTHUX Ta HEOOOPOTHUX AKTUBIB, 4 TAKOXK
IIHHOCTEH, BapTICTh sIKUX BioOpaskeHa B Oananci @OII . BoHo € BracHuKOM:

—MaiiHa, IepeaHoro oMY 3aCHOBHUKOM Y BJIACHICTb;

— [IPOJIYKIIii, BAPOOJIEHOT TOBAPUCTBOM y PE3YJIbTaTi TOCHOAAPCHKOT ISUTbHOCTI;

— OJICpYKaHUX JJOXO/IIB;

—IHIIOTO MaifHa, HabyTOro Ha IiJICTaBaX, HE 3a00POHEHUX 3aKOHOM.

Pusnk BrnaakoBoi 3arnbeim ado MOIMKOLKEHHS MaiHa, o € BiacHicTio POIT abo
nepeniase iiomy B kopuctyBanHs, Hece DOIL.

®OIT Pomacey T.I'. mae mpaBo Bu3Hauatu oO0diKOBY mnonituky DOII , obupatu
bopMy OyXranTepchKoro o0JiKy SIK MEBHY CUCTEMY PETICTPIB OOJMIKY, MOPSAIKY 1 CIOCOOY
peecTpallii Ta y3araibHeHHs iHpOopMallii B BUHHHX 3 JIOJICP’KaHHAM €MHUX 3aca]l.

Takox Ma€e IpaBo BiJl CBOTO IMEH1 YKJIaJaTH Yroju, 3100yBaTu MaiiHO a00 0COOUCTI
MailHOBI mpaBa W MaTu OOOB'S3KM, OyTH MO3MBAa4YeM 1 BIJIOBIJA4eM Y CyJil 3arajabHOl
IOPUCAMKIII, TOCTIOAAPCHKOMY CY/1, TPETEUCHKOMY CY, apOiTpaxki; poOUTH 1HII Jii, 110
HE CylepeyaTb YAHHOMY 3aKOHOJIABCTBY YKpPaiHW; CAaMOCTIMHHO 3/IMCHIOBATH EKCIOPTHI,
IMITOPTHI orepartii, HeoOX1H1 JUIsl CTaTyTHOI M TOCIIOAAPCHKOI JISTIHOCTI; CTBOPIOBATH
¢unii i1 npeaCcTaBHULITBA, AOYIPH] MIANPUEMCTBA; OyTH 3aCHOBHUKOM 3HOBY CTBOPIOBAHMX
HiANPUEMCTB, OaHKIB, IHBECTHUIH 1 IHIIIMX (OHIB B YKpaiHi i 3a i Mexkamu; Opatu y4acTb
y CTBOpEHHI ¥ MISTIBHOCTI TOCHOJapyuX TOBapuUCTB | 00'€eqHaHb, y TOMY YHCI pa3oM 3
1HO3EMHUMH 0CO0aMH; BHUITYCKaTH, peai30ByBaTH, NMpUAOaBaTH IIHHI Marepu; 3TiAHO
YMHHOTO 3aKOHO/IaBCTBA HAJIaBaTH IOPUANYHIM 1 (PI3MUHUM 0CO0aM KpEIUT, O€3KOIITOBHY
no3uKky (MO3WYKY), MepeaBaTd MaHO B OIUIaTHE i1/a00 OE3KOIITOBHE KOPHUCTYBAHHS,
CTpaxyBaTH BJIaCHE MailHO; HAMpPABIIATH, Y TOMY YHCII ¥ 32 KOPJOH, Y BIAPS/DKCHHS IS
CTa)XyBaHHs U Ha MEpeniAroToBKy (haxiBLIB Il HABYaHHA W O3HAMOMJIEHHS 3 JOCBIAOM

opradizauii AisibHOCTI (ipM, Oipk, OaHKIB 1 T.M., OpaTh y4yacTb y MEpPEroBopax,
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YCTAHOBJIIOBATH JIUIOBI KOHTAKTH; 3aJlydaTd JJis BUKOHAHHS POOIT (HAZaHHS TOCIYT)
¢daxiBuiB, y TOMy 4YMCIl W 1HO3EMHHX, Ha TMIACTaBl JOrOBOPY MiAPSIY, AOPYUEHHS,
TPYJOBUX JOTOBOPIB 1 1HIIMX JOTOBOPIB 3 OIUIATOIO Mpalll 3a JOMOBJICHICTIO CTOPIH;
npuiiMaTd Ha pPoOOOTY TMpaliBHUKIB HA yMOBax TPYJIOBUX JOTOBOPIB (KOHTPAKTIB),
CaMOCTITHO BCTaHOBJIIOBATH IS CBOIX MPAI[IBHUKIB JOAATKOBI BIAMYCTKU ¥ 1HIII MiJIbTH,
He 3a00pOHEHI YMHHHM 3aKOHOJABCTBOM YKpaiHM Ta IHIN i, IO HE cynepedarb
YHHHOMY 3aKOHOIABCTBY.

Pusuk BumankoBoi 3arnOeini a00 IIOMIKO)KEHHS MaiiHa, II0 € BJIACHICTIO
HiANpUeEMCTBA a0o mepenane HoMy B KOPUCTYBAaHHSI, HECE CaMO MiAMPUEMCTBO.

[ligmpueEMCTBO  CaMOCTIMHO  CKJaAa€e pIiYHUN  (IHAHCOBUM  IUIAH, SIKHUM
3aTBEP/KYEThbCSI 3aCHOBHUKOM. [lopsmok ckiagaHHs piyHOTO (HDIHAHCOBOTO IUIAHY
HIJIPUEMCTBA BCTAHOBIIOE (PIHAHCOBO-EKOHOMIYHUN B Ta TUPEKTOP.

[Ipu BupileHH] NUTaHb 100 OIUIATH Mpalll MpaIiBHUKIB, (HOPMYBaHHS I[1IJILOBUX
boHAIB Ta BIAYYXEHHS MaifHa, SIK€ € HEOOOPOTHMMH aKTUBaMU IIJNPUEMCTBA,
HiIMPUEMCTBO KOPUCTYETHCS HOPMAaMH YWHHOTO 3aKOHOJABCTBA, YCTaHOBICHUMH
JUJIs1 IPUBATHUX MIANPUEMCTB.

[TinmpueMCTBO 3M1MCHIOE ONEPATUBHUN Ta OyXraiaTepCbKUi OONIK pe3yJIbTaTiB
CBO€T JISJIBHOCTI BIAMOBIAHO IO YUHHOTO 3aKOHO/IaBCTBA, a TAKOXK BEJE CTATUCTUUYHY
3BITHICTh Ta MOJa€ ii y BCTAHOBJIEHOMY MOPSAAKY Ta B TOBHOMY 00Cs31 OpraHam
JIEPKABHOI CTATUCTHUKMU.

@diHaHCOBO-TOCMOJAPChKA JISIIBHICTh TOBAPUCTBA 31HCHIOETHCS BIATOBITHO 10
IJIaHIB, AK1 3aTBEPIKYIOTHCSI 3aCHOBHUKOM.

ITepeBipka (iHaHCOBOI AISVIBHOCTI MIANPUEMCTBA 31MCHIOETHCA JIEPKaBHUMU
MOJATKOBUMH OpPTaHaMHU, IHIIUMHU OpraHaMH JIeP>KaBHOT BIaAU Y MEXax BU3HAUCHUX
3aKOHOM MOBHOBAXEHb Ta ayJAUTOPCHKOIO (IpMOIO.

JIOCTOBIpHICT, Ta MOBHOTa pPIYHOrO OajaHCy 1 3BITHOCTI MiJNPUEMCTBA Y
BUIAJKAX, BU3HAUYCHUX 3aKOHOM, TIOBHHHI OyTH MIATBEP/KCHI HE3aICKHUM
ayIUTOPOM YU ayAUTOPCHKOIO (hipMOIO.

KepiBHUIITBO MOTOYHOO ISUTBHICTIO MIAMPUEMCTBA 3A1MCHIOEMO HOTO TUPEKTOP.

Bin camocTiiiHO BuUpilly€e BCi NUTaHHS ISUIBHOCTI, KPIM THX, IO BIJHOCSTBHCSA [0
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BUHSTKOBOI KOMMETEHIIlT 300piB y4aCHHKIB. JIUPEKTOp MiJ3BITHUM 3arajibHUM 300pam
VY4acHUKIB 1 OPraHi30By€ BUKOHAHHS 1X PILLICHb.

[Ipu HaiiMaHHI JUpEKTOpa MIANPUEMCTBA Ha TMOCaay 3 HUM YKIAJIA€ThCA
KOHTPAaKT, y SKOMY BH3HAYA€TbCS CTPOK HaWMaHHS, TpaBa, OOOB'SI3kM ¥
BIJIMOBIAANBHICTh TUPEKTOpa nepes 300paMy y4yaCcHUKIB, YMOBU HOTO MaTepiaibHOTO
3a0e3MeUeHHsl i 3BUTbHEHHS 3 MOCaIH.

OcuoBuuM mxepenom (inancyBards POIIl Pomace T.I'. € BmacHi Ta MO3MKOBI
KOIITH. [HImMMU JKkepenaMu GhiHaHCYBaHHS MOXYTh OyTH JiKepena, 10 He 3a00poHeH1
YUHHUM 3aKOHOJJaBCTBOM.

[TpauiBHUKU QipMU TPOBAASATH CBOIO JisIbHICTH BIJAIMOBIIHO J0 3aKOHOJABCTBA

Ta TPYAOBOT'O JOTOBOPY

2.2 AHani3z BUpOOHMIITBA Ta peasi3ailii NpoAyKIlii OCHOBHOI IsITbHOCTI

OOcsr BUPOOHUIITBA 1 peanizallii MPOMHUCIOBOI MPOIYKIli MOXKE BUpaXaTUCS B
HaTypaJbHUX, YMOBHO-HaTypajJbHUX, TPYAOBUX 1  BapTICHUX  BUMIPHHUKAX.
VY3aranapHIOI041 TOKa3HUKU 00CITY BUPOOHMIITBA MPOAYKIIL OJIEPKYIOTh 32 TOIOMOTOIO
BapTiCcHOT OIIHKK. OCHOBHUMHM TTOKa3HUKaMU 00CSTy BUPOOHUIITBA € TOBapHA 1 BajoBa
MPOTYKIIIS.

BasnoBa npoaykirist — 11e BapTiCTh yci€l BUpOOJIEHOT MPOIYKIIii 1 BAKOHAHUX POOIT
BKJIFOYHO 3 HE3aBEPIICHUM BUPOOHUUTBOM. BrpaxaeThCs B 31CTABHUX 1 JIFOUUX I[1HAX.

ToBapHa MPOAYKIlIS BIAPIZHAETHCA BiJ BAJIOBOI TUM, 110 B HEl HE BKJIIOYAIOTH
3aJIMIIKIB HE3aBEPIICHOTO0 BUPOOHUIITBA 1 BHYTPITOCTIOAAPCHKUN 000pOT. 3a CKIIaIOM
Ha 0araThbOX MIANPHEMCTBAX BaJloOBa MPOAYKIIS 301ra€TbCsi 3 TOBAPHOIO, SAKIIO HEMAE
BHYTPITOCIOIAPCHKOT0 00OPOTY 1 HE3aBEPIIIEHOTO BUPOOHUIITBA.

OO6csr peamizarlii mpoAyKIlii BU3HA4YalOTh a00 3a BIJBAHTAKEHHAM MPOIYKITI
MOKYMIIM, a00 3a OIUIaToo (32 YUCTUM J0X0A0M). BiH Moke BUpakaTucs B 31CTaABHUX,
IJIAHOBUX 1 MIIOYMX IiHAX. B yMOBax pHWHKOBOi €KOHOMIKH 1€l TOKa3HUK HaOyBae
NEepIIOYeproBoro 3HaueHHs. Peamizamiss mpoaykuii € 3B’S3HOI0 JIAHKOKO MK

BUPOOHMIITBOM 1 ClIOKKMBaueM. Bif Toro, sik mpoaaeTbes NpOAYKIIis, SKU MOMUT HA HEl
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Ha PUHKY, 3aJICXKUTH 1 00csr ii BupoOHuiTsa [75].

BaxnuBe 3HaueHHs A7 OIIHIOBAHHS BUKOHAHHS BUPOOHUYOI MPOrpaMy MaroTh 1
HaTypaJIbHI TIOKa3HUKU OOCSTIB BUPOOHUIITBA Ta peajtizaiii mpoayKiii (OJUHUII, METPH,
TOHHU Ta iH.). IX BUKOPMCTOBYIOTH I aHaizy OOCATiB BHPOOHHMITBA i peamizarii
MPOIYKIIii 32 OKPEMUMH BUIAMU 1 TPyTIaMH OJHOPIIHOT TPOTYKIIIi.

YMOBHO-HaTypallbHI TOKa3HUKH, SK 1 BApPTICHI, 3aCTOCOBYIOTH JJISl y3arajibHEHOI
XapaKTepUCTUKU O0CATIB  BUPOOHMIITBA mponykuii. HopmaTuBHI  TpynoBUTpaTh
BUKOPHUCTOBYIOTh TAKOX JJISl Y3arajlbHEHOI OLIIHKH OOCATIB BUITYCKY MPOIYKIII B TOMY
pasi, KOl B yMOBaxX 0araronpoayKTOBOTO BUPOOHMIITBA HEMA€ MOXKJIMBOCTI BUPA3UTH
3arajbHUM 00CAT y HaTypaJIbHUX a00 YMOBHO-HATYPaJIbHUX BUMIPHHKAX.

AHami3 TOYMHAETHCA 3 BUBYEHHS JIMHAMIKKM BHUIYCKY 1 peaiizaiii IpoayKIi
®OII Pomace T.I'.(muB. Tabmumio 2.1, 2.2). Ha pucynkax 2.1-2.2 nHaBeZieHO JUHAMIKY
BUPOOHMIITBA Ta peaii3aiii MPOAYKIii 3a OCHOBHOIO HOMeEHKIaryporo y 2022-
2024 poxax BIAMOBIIHO.

3 Tabmuui 2.1, 2.2 BUAHO, IO HAa NIAOPUEMCTBI OOCSATHM BHUPOOHMIITBA Ta
peamizamii npoaykiii 3poctaioTh. Tak, B 2024 poii o0CsST BHUPOOHHUIITBA TPOTYKII
BUpic Ha 285 Tuc. rpH abo 24,80%, a oOcsr peanizailii npoaykiii — Ha 192 tuc. rpH abo
16,29%. 3HauyHe mNEepeBULIEHHS TEMINB POCTY OOCITY BHPOOHMIITBA MPOIYKLII Haja
TEMITaMH 11 peastizallii CBIIUYMTh PO HAKOMUYCHHS 3AJIUIIKIB HEPeaTi30BaHOT IPOYKITIi
Ha ckiamax mignpueMmctBa. Y 2023 pomi y mopiBHsHHI 3 2022 pokoMm o0csr
BUPOOHMIITBA MpoayKilii Bupic Ha 331 Tuc. rpu abo 40,46%, a oOcsr ii peanizarii — Ha
172,8 tuc. rpu abo 17,18%.

AHaJi3yloud BUPOOHUIITBO Ta peali3aililo 3a OCHOBHOIO HOMEHKJIATypOIO
MPOIYKIi MOXKHA 3pOOMTH HACTYMHI BUCHOBKH. OOCIr BHUPOOHUIITBA IE€YUBA Y
2023 poui y nopiBHsaHHI 3 2022 pokom Bupic Ha abo 4,17%, a obcsr ix peanizartii
6,16%. B 2024 o6csar BupoOHHUIITBa mneumBa 30umbmmBcsa 8,84%, a obcar ioro
peamizaiii — Ha 7,46%. IlepeBuIieHHs] TEMITIB pOCTy OOCSTIB peasizailii mpoayKIii HaJl
TEMIIaMH POCTY 1i BUPOOHMITBA CBIAYUTH MPO peanizaliio 3aJuIIKIB MTPOIYKIIi 31

CKJIAIB T ITPUEMCTBA.
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Tabmuis 2.1 — Ananisz 06csriB BupoOHuITBa mpoAykiii ocHoBHOI AisibHOCTI DOIT Pomace T.I'.y 2022-2024 pokax

AOcoimoTHe
BipoGHuLITES BIJIXHUJICHHS, Temn pocty, y % 1o
[Toka3HuK (+,-), no TIOTIEPETHBOTO POKY
MOTICPETHHOTO POKY
2022 2023 2024 2023 2024 2023 2024
OO0c¢Hr, Tuc. T:
[TeuynBo 69,5 72,4 78,8 2,9 6,4 104,17 108,84
3m06Ha BumiyKa (TicTeYKa, KEKCH, KpyacaH!) 98,2 106,7 113,5 8,5 6,8 108,66 106,37
Pynern 7,4 7,8 8,1 0,4 0,3 105,41 103,85
Jleceptn 2,1 2,6 3,3 0,5 0,7 123,81 126,92
OO0csr mpoayKIlii, TUC. TPH 818 1149 1434 331 285 140,46 124.8

Tabnuus 2.2 — Anani3 o0cariB peanizaiii mpoaykiii ocHoBHOI AisibHOCTI DOIT Pomacs T.I'.y 2022-2024 pokax

99

Peamizamii AOCoII0THE Temm pocty, y % 10
eami3artii )

IToxa3Huk BIOAXHIICHHS, (+, -) | MOIEPEAHBOrO POKY

2022 2023 2024 2023 2024 2023 2024

OO0csr, Tuc. T

ITeunBo 63,68 67,6 72,64 3,92 5,04 106,16 107,46
3100Ha BUMiyKa (TiCTEUKa, KEKCH, KpyaCaHH ) 71,36 78,88 81,12 7,52 2,24 110,54 102,84
Pynern 7,84 8,4 9,2 0,56 0,8 107,14 109,52
Heceptu 2 2,16 2,48 0,16 0,32 108 114,81
OO6csT mpoayKIlii, THC. TPH 1005,6 | 1178,4 | 1370,4 172,8 192 117,18 116,29




140 - | 123,81 126,92
120 ¥ 104 108,66 106,37 105,41 103.85

100 -

80 |

60 -

40 Vv

20 -

() T I 1 1
[Teunso 3100Ha BIOTIYKA Pymern Heceptn
(TiCTEUKa, KeKCH,
KpyacaHH)

¥ 2023 @ 2024

Pucynok 2.1 — /Ilunamika BUpOOHHUIITBA MPOAYKIIIT OCHOBHOI AisUIBHOCTI

®OIT Pomace T.I'. y 2022-2024 pokax, %

AHanoriyHa cuTyarisi CIOCTEpPIra€ThCsi Ha BHUPOOHUITBI pyJeTiB. OOcAr ix
BupoOHunTea y 2023 pori y nopiBHsiHHI 3 2022 pokom Bupic Ha 5,41%, a oOcsr
peamizamii — Ha 7,14%. B 2024 poii o6csr BUpoOHUIITBA PYJIETIB 301IBITUBCA Ha
3,85%, a o6csr ix peanizanii — Ha 9,52%.

3a pe3ynbpTaTaMu aHai3y 00CSATiB BUPOOHHIITBA Ta peasizallii 3/100HO01 BUMTYKU
Ta JECepTiB MOXKHA 3pOOUTH BHUCHOBOK IIOJAO HAKOMUYEHHS iX Hepeaai30BaHUX
3QJIMIIKIB HAa CKJIaJaxX MiJIPUEMCTBA, OCKUIBKH TEMIT POCTY OOCSTIB X BUPOOHUIITBA
MIEPEBHIIYE TEMIT pOCTy 00csTiB ix peanizari. Tak, B 2024 pori o6csaT BUpOOHUIITBA
3100HO1 BUMIYKU 3pic Ha 6,8 TuC. T a6o 6,37%, a obcsr ioro peanizaiii — Ha 2,24
tuc. T abo 2,84%. Y Toit ke wac y 2023 pomi y nopiBasiHHI 3 2022 pokom oOcsr
BUPOOHUIITBA IIOKOJIAAy 30UTbIIMBCS Ha 8,66%, a obOcsar ioro peamizaimii — Ha
10,54%.

O6csr BupoOHuUITBa neceptiB y 2023 poriti y nmopiBasiHHI 3 2022 pokoMm Bupic
Ha 23,81%, a o0csr ioro peanizaiii — Ha 8,00%. , B TOl yac ik 00CSAT BUPOOHUIITBA

neceptiB B 2024p. 36inmpmmBes Ha 26,92%, a o6csr iioro peanizarii — 14,81%.
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Pucynox 2.2 — JIlunamika o06csry pemnizaiiii IpoayKIlii OCHOBHOT JIIsITbHOCTI

®OIT Pomace T.I'. y 2022-2024 poxkax, %

OriHIOBaHHS BUKOHAHHS IUIaHY 3 BUPOOHHUIITBA 1 peamizaiii MpoayKIli 3a

3BiTHHI Tiepiof y mitomy mo @OIT Pomace T.I'.HaBeneHo Ha pucyHky 2.3.
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Pucynox 2.3 — J/Ilunamika oOcary BUPOOHHUIITBA Ta peati3allii MpoIyKIlii OCHOBHOT

nistmeHOCTI 0 DOIT Pomace T.I'. y 2022-2024 poxkax, %
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VY 1minoMy Ha MIANPUEMCTBI CIIOCTEPITa€ThCA TEHICHINS 10 HAKOMUYCHHS
BEJIMKHUX 3araciB rOTOBOI MPOAYKIIi Ha BIACHUX CKJIAJax, MPO IO CBIAYUTH 3HAUHE
MIEPEBUINICHHS] TEMITIB POCTY OOCSTIB BUPOOHHUIITBA MPOIYKINI HAJ TEMIIaMH POCTY
oOcsriB 11 peamizanii. Tak, 3a mepio aHamizy o0csar BUpOOHHUIITBA TPOAYKIIII BUpIC Ha
24,8% y Toi yac, sk oOcar ii peamizamii — TuUibku Ha 16,29%. ¥V 2023 pomi y
nopiBHsiHHI 3 2022 pokoM o6csr BupoOHUIITBA npoaykili Bupic 40,46%, a obcsr

peamizarii — Ha 17,18%.

2.3 AHani3 e(h)eKTUBHOCTI BUKOPUCTAHHS OCHOBHUX BUPOOHUYHX (DOHIIB

HaliBa)XJIMBIILIOIO ~ CKJAQJ0BOIO  T'OCHOJAPCHKO-BUPOOHMYOI  JISJIBHOCTI
MIJNPUEMCTBA € OCHOBHI 3acoOu. OCHOBHI 3aco0M — 1€ Ta YacTHHAa aKTHUBIB
(rocoiapchkuX 3aco0lB MIANMPUEMCTBA), IO PO3PaXOBaHA HAa BUKOPHUCTAHHS 1X
NIJIPUEMCTBOM MPOTITOM TPHUBAJIOrO TMeploay yacy (OUIpIl OAHOTO POKY) 1
IIOCTYIIOBO BTpaydae CBOIO BAPTICThb, MEPEHOCAYM ii Ha COOIBapTICTh BUTOTOBJICHOI
MPOAYKIIIi.

OcnogHi BupooHuui houau (OB®) — 11e Ta yacTrHa aKTUBIB (TOCTIOAAPCHKUX
KOIITIB MIAMPUEMCTBA), sIKa PO3paxOBaHa HAa BUKOPUCTAHHS X MIIMPUEMCTBOM Ha
MPOTS31 TPUBAIO MPOMIKKY Yacy (OUIbII HIK OAWH PIK) 1 MOCTYMOBO (MO0 YACTUHAM)
BTpayvae CBOIO BapTICTh Y BUTJISIII aMOPTHU3ALIIMHUX BiJIpaXyBaHb.

VY tunosiil kiacudikanii OCHOBHI (POHIU IPYNYIOTHCS 32 XapaKTEPOM y4acTl Yy
BUPOOHUIITBI. 3a y4acTiO y TMpOIeCl BUPOOHUIITBA OCHOBHI 3aCO0M JUIATHCS Ha
BupobHnui (OB®, sxi mpuitMaioTh y4acTh B TIporeci BUpOOHUIITBA (OymiBii,
CIOPY/I’KEHHSI, yCTaTKyBaHHs Ta 1HI1)) Ta He BUpoOHuUl (OB®, K1 3aJ0BOJIbHSIOTH
KyJIbTYPHO-TIOOYTOB1 TTOTPEOH MpaIioounx). 3a IpU3HAYECHHSIM OCHOBHI BUPOOHUYI
dboHan AUTATHCS Ha: OYIOBH, CHOPY/KCHHS, TEpeNaTHI MPUCTPOi, MAIIUMHHU 1
YCTaTKyBaHHA, TPAHCIOPTHI 3acO0M, 1HIII OCHOBHI (POHIU. A 3a CTYIIEHEM y4acTi y

npoiieci BupoOoHuITBa OB® OyBatoTh aKTUBHI Ta MACHBHI.
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JI0O OCHOBHUX TOKa3HUKIB BHUKOPUCTAHHS OCHOBHHUX BHPOOHMYHMX (POHIIB
BiJTHOCSITH TaKi MOKa3HUKH sIK: (HOHIOBIAMa4Ya, (OHIOEMKICTh Ta OHI0030POEHICTS.

®doH10BII1a4a — 1€ KUIBKICTh MPOAYKIIII Y pO3paxyHKy Ha IPOLIOBY OJIMHUIIIO
OCHOBHUX BUPOOHMUYUX (GoHIIB. PicT doHIOBIANAYl € HAWNBAXKIUBIIIMM HAMPSIMKOM
e(heKTUBHOTO BUKOPUCTAHHS OCHOBHMX BUPOOHUYUX (HOH/IIB.

DOHA0EMKICTh — II€ TOKa3HUK, 3BOPOTHIN (hoHI0BIAIaul. OOUUCTIOETHCS K
BITHOILIEHHSI CEpPeIHbOI BapTOCTI OCHOBHMX BHUpPOOHWYHMX (OHAIB 10 o0O0CATY
BUPOOJICHOT MPOTYKIIii.

DOHI0030POEHICTh € TOKA3HUKOM OCHAIIEHOCTI OCHOBHHUMH BUPOOHHYHMMU
donnamu (po3mip OB® y po3paxyHKy Ha OJHOrO NpaliBHUKa YU pOOITHHKA
IIMPUEMCTBA).

OcHoBHI BUpOOHMYlI (OHAM B TMPOLECI eKCIulyaTalii 3HOUIYIOThCS.
Po3pi3Hst0Th 1Ba BUIK 3HOCY: (DI3UYHHM Ta MOPAIbHUM.

[Tin ¢i3uyHUM 3HOLIEHHSM PO3YMIIOTH MOCTYIOBE BTPAaYaHHSI OCHOBHHUMHU
dboHAaMK CBO€I MOYATKOBOI CIOKHMBYOI BAapTOCTI, SIKE€ BIJOYBAETHCS HE TUIBKU B
mpoiieci iXHbOro (DYHKIIOHYBAaHHS, ajie 1 TpH iXHIH Oe3nisuibHOCTI. MopaibHe
3HOUIEHHSI — 1€ 3MEHILIEHHS BapTOCTI MAIIMH 1 YCTaTKyBaHHsS I BIUIMBOM
CKOPOYEHHSI CYCHIJIbHO HEOOXIIHMX BHUTPAT Ha iX BIATBOPEHHS, 3MEHIICHHS IX
BapTOCT1 y pe3yJIbTaTi BIPOBAHKEHHS HOBHUX, OUIBII MPOTPECUBHUX 1 €(PEKTUBHUX
OB® [75].

AHani3 HasgBHOCTI Ta CTPYKTYpPH OCHOBHUX (DOHIIB MIAMPUEMCTBA HABEACHO y
Tabmuii 2.3, a Ha pUCyHKY 2.4, 2.5 TmpOITIOCTPOBAHO CTPYKTYpPY OCHOBHHUX (DOH/IB
BUPOOHUYOTO TpU3HaUeHHs Ha mianpueMctsi y 2022-2024 pokax.

CepennbopiuHa BapTicTh OCHOBHHX (DOHJIB MIAMPUEMCTBA 3a MEPIOJ aHATI3y
3pocina Ha 39tuc. rpH abo 7,96%, 1o oOyMOBJIEHE 3POCTaHHSIM CEpPEIHbOPIYHOT

BapTOCT1 (POHIIB SIK BUPOOHUUYOTO, TaK 1 HEBUPOOHUUOTO TTPU3HAYCHHSI.
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0.

Tabmuis 2.3 — AHaniz HasgsBHOCTI Ta cTpyKTypu ocHOBHUX (oHiB o DOII Pomacs T.I'.2022-2024 pokax

. CepennbopiuHa BapTICTh, AOcomnoTHe Temn pocty, y % | Ctpyktypa
HaliMeHyBaHHS OCHOBHUX ) JI0 TTOTIEPETHBOTO OCHOBHHX
) THC. TPH BiXHJIeHHS, (+, -) :
3aco0iB POKY dbonxis, %
2022 2023 2024 2023 2024 2023 2024 2024
1 BupoOGHHYOT0 mpru3HAYCHHS 154,33 156,33 | 169,00 2,00 1267 | 101,30| 108,10 95,30
- OymiBIII Ta CIIOPYIH 99,00 93,33 92,00 -5,67 -1,33 94,28 98,57 51,88
- MaIlIMHU Ta 00J1aIHAHHS 48,33 54,67 63,67 6,33 9,00 | 113,10| 116,46 35,90
- TPAHCTIOPTHI 3aCO0HN 4,00 4,33 7,00 0,33 2,67 | 108,33 | 161,54 3,95
- 1H1Ii 3,00 4,00 6,67 1,00 2,67 | 133,33 | 166,67 3,76
2 HeBupobHruoro
IPU3HAYCHHS 7,67 8,00 8,33 0,33 0,33| 104,35| 104,17 470
- OymiBIII Ta CIIOPYIH 6,00 5,67 3,33 -0,33 -2,33 94,44 58,82 1,88
- MaIIMHU Ta 00JIaIHAHHS 1,00 0,67 0,67 -0,33 0,00 66,67 | 100,00 0,38
- TPAHCTIOPTHI 3aCO0HN 0,67 1,33 4,00 0,67 2,67 | 200,00 300,00 2,26
- 1HIIi 0,00 0,00 0,67 0,00 0,67 0,00 | 100,00 0,38
VYcworo 162,00 164,33 | 177,33 7 39| 101,44| 107,91 100




CepenHbopiuHa BapTiCTh (POHIIB BUPOOHHYOTO MNPHU3HAYCHHS 3a LEeH ke
nepion 3pocia Ha 12,67 Ttuc. rpH abo 8,1%, a HEeBUPOOHWYOrO MPU3HAYCHHS — HA
0,33 tuc. rpu a6o 4,17%. Y nopiHsuHI 3 2022 poxom y 2023 polii cepeHbOpiuHa
BapTicTh OocHOBHUX (oHmiB 3pocna 1,30%, mo oOyMOBIECHO THMH XK€ CaMHUMH
npuunHamu. Y 2023 poui y nopiBHsHHI 3 2022 pokoM cepelHbOpiYHAa BapTiCTh
dboHAIB BUPOOHUYOrO TMPHU3HAYEHHS 3pociia Ha 1,30%, a HeBUPOOHUYOIO
npusHaueHHs — Ha 4,35%.

3a pucyHkoM 2.4 MoxHa 3pOOUTH BHCHOBOK IWIOJO0 HE3HAYHUX 3MIH Yy
CTPYKTYp1 OCHOBHUX (DOH/I1B BUPOOHMUOTO MPU3HAUCHHS Ha IMiIMPUEMCTBI 3a Mepio
aHamizy. HalGinpiry nuTOMy Bary y 3arajbHOMYy 00cCs31 OCHOBHHMX (DOH/IIB
BUPOOHMYOTO MPU3HAYEHHS 3aiiMaloTh OyiBIIl Ta CIOPY/IH, aje X YacTKa MOCTYIIOBO
3HIDKYETBCS Binl 5,72% y 2023 pori 10 1,43% y 2024 pori.

Takox 30UIBIIYETHCS YaCTKAa MAIIUH W OOJIaJJHAaHHS Yy 3arallbHOMy o0cCs31
OCHOBHUX (DOH[IB BUpOOHUYOTro npuzHaueHHs 3 31,29% y 2022 poui g0 35,9% y

2024 pori.

~—_51.88

Byaieimi ta criopyan = Maromil Ta oOnagHaHHSI
" TpaHCITOPTHI 3acO0H [HIII

= HGBHPOGH]I‘IOI"O TIPIT3HAUCHHA

Pucynok 2.4 — Ctpykrypa ocHOBHUX (oHAIB nignpuemctsa B 2024 p., %

Haiimenmry nutomMy Bary y 3araJbHOMYy 00Cs31 OCHOBHHMX (DOH/IIB
BUPOOHUYOTO MPU3HAYCHHS 3aiMarOTh TPAHCIIOPTHI 3acO0M i 1HIII OCHOBHI (DOH/IH,

ane 1X yacTka IMOCTYIIOBO 3pOCTa€: TPAHCIOPTHI 3acodu — 3 2,69% y 2022 pori g0
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3,95% y 2024 pori; iami ocHoBHI doHau — 3 1,90% y 2023 pomti g0 3,76% y 2024
pori.

VY Ttabnumi 2.4 HaBeJIEeHO aHali3 MOKA3HUKIB IHTEHCUBHOCTI Ta €()EeKTUBHOCTI
BUKOPUCTAHHS OCHOBHHX (POHJIIB, a TaKOX aHali3 3a0e3MeUeHOCT! MiJIPHEMCTBA

OCHOBHHMMU (poHAaMU, 110 TpadivHO MPOLTIOCTPOBAHO HA PUCYHKAX 2.5.

Tabmuus 2.4 — AHam3 TOKa3HUKIB ©()EKTUBHOCTI W 1HTEHCHUBHOCTI
BUKOPUCTAHHS OCHOBHMX (OHIIB Ta 3a0c3MeueHHs IiIIPHEMCTBA OCHOBHHUMU
bonnamu

[loka3zHukn 3Ha4YEeHHS 32 pOKaMu
2022 2023 2024

1 2 3 4
CepenHbpOpiuHA BapTICTh OCHOBHUX
GboHIB, TUC. TPH 162,00 164,33 177,33
OO6csT BUpOOHUIITBA TTPOIYKITIT,
THC. TPH 818,00 1149,00 1434,00
CepeHbOO0TIKOBA YUCEIIBHICTD
nepcoHaty, oc. 19 22 27
doH0BIa9a, TPH/TPH 5,04 6,99 8,08
DOHT0EMHICTD, TPH/TPH 0,19 0,14 0,12
®oH10030pOEHICTD, THC. TPH/OC. 8,53 7,47 6,57

Tabnuusg 2.5 — J[uHamika BUKOPUCTaHHA OCHOBHUX BUPOOHUYMX (DOHIIB

[TopiBHSIHO 10 TIOTIEPEIHBOTO POKY
HaiimMenyBaHHS MOKa3HUKIB 2023 no 2022 2024 no 2023
Y Adc. Bizw. Abc. Binn.
BinX., (+,-) | BigX., % | BinX., (+,-) | Binx., %
1 2 3 4 5
(epennopiuHa BapTiCTh 2,33 101,44 13 107,91
OCHOBHHX (DOH/IIB, THC. TPH
OO6csT BUpOOHUIITBA TIPOTYKITIT, 331 140,46 285 124.80
THUC. TPH
CepeHpOOOTIKOBA YHCEITbHICTh 3 11579 5 122.73
IepCcoHay, oc.
doHnoBIMa9a, TPH/TPH 1,95 138,69 1,09 115,59
DOHTOEMHICTD, TPH/TPH -0,05 73,68 -0,02 85,71
®oH10030pOEHICTD, THC. TPH/OC. -1,06 87,57 -0,9 87,95
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3a nanumu Tabmuii 2.4, 2.5 Ta pucyHka 2.5 MOKHa 3p0OUTH BUCHOBOK IIIO/I0
HiABUIICHHSA €()EeKTUBHOCTI BUKOPUCTAHHS OCHOBHUX (DOHAIB migmpueMcTBa. Tak, 3a
nepiog aHam3y QonHaoBiAAaYa OCHOBHMX (GoOHIIB 3pocia Ha 15,59%%, a
dboHm0eMHICTH cKOopoTHiiacs Ha 14,29%.
3poctanHs GOHAOBIAIAYI OCHOBHUX BUPOOHMUYMX (DOHIIIB Ta 3HUKEHHS iX
(GhOoHT0EMHOCTI 0OYMOBJICHE NEPEBUILECHHIM TEMITIB POCTY 00CATY BHUPOOHHUIITBA
NPOAYKIIil HaJl TEMIIAMH POCTY CEPEAHBOPIUHOT BAPTOCTI OCHOBHUX (DOH/IIB.
Tak 3a mepioa aHamizy cepeIHbOpPIUHA BapTICTh OCHOBHUX (POHJIB 3pociia Ha

7,91%, a oOcsT BUpOOHUIITBA TIPOIYKITIi — Ha 24,8%.

138.69
140 -
120 -
100 -
80 -
60
40 -
20 1
0 . . .
DoHTOBIITAYA, DoHpoeMHICTE,  DOHI0030POEHICTE,
IPHTPH TPH/TPH TIIC. TPH/OC.
m2015 2016

Pucynox 2.5 — JI[uHaMika OKa3HHKIB, III0 XapaKTEPU3YIOTh €(HEKTUBHICTH Ta

IHTEeHCUBHICTh BUKOpUCTaHHSI OCHOBHUX (hoH 1B DOIT Pomace T.I'., y %

VY 2023 poui y nopiBHsHHI 3 2022 pokxom (oOHIOBIIIa4a OCHOBHUX (DOHIIIB
3pocna Ha 38,69%, a (PoHIOEMHICTH BIAMOBIIHO CKOpoTWiacs Ha 26,32%, 110
00yMOBJIeHO mMiABUIICHHSIM e(ekTUBHOCTI Bukopuctanus OB®. V 2023 pomi y
nopiBHsiHHI 3 2022 poxom o0csr BUpoOHMITBA mHpoAykuii Bupic Ha 40,46%, a
cepeaHbOpiuHa BapTICTh OCHOBHUX (hoHIB — juie Ha 1,44%. Taki TeHIeHIil 1al0Th

nepeIyMOBU MiJBULICHHS TOMUTY Ha MPOAYKLIIO MiANPUEMCTBA, OAHAK CKJIAJHE
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€KOHOMIKO-TIOJIITUYHE TOJIOKEHHS KpaiHu BIOWIIOCS 1 Ha pe3yibTaTaxX IisuIbHOCTI
nignpuemctBa. Tak, ®OIl moynHaOTh BTpayaTH HAPOILEHI TEMIU BUPOOHUIITBA.
3arocTpeHHs €KOHOMIYHOI KPU3H B KpaiHl MOK€ MPU3BECTH JI0 CKOPOUYECHHS OOCSATIB
peasi3aiiii, a 3roJoM i BUpOOHHUIITBA.

Crig TakoXX 3a3HAYUTH, 1O HA MIJNPUEMCTBI CKOPOUYYETHCA TaKUW MOKa3HUK
edektuBHOCTI BHUKOpucTaHHS OB®, sk  donmoo30poenicts. Lle BinOyBaeTbest B
OCHOBHOMY 3a PaXyHOK ITiJIBHIIICHHS KUTBKOCTI MPAIIBHUKIB MiIMPUEMCTBA, M0 B

CBOIO Uepry 00yMOBIIIOETHCS HAPOILICHHSIM 00CSAT1B BUPOOHHUIITBA.

2.4 Anani3 eheKTUBHOCTI BUKOPUCTAHHS TPYAOBUX PECypCiB

JloctaTHs 3a0€31eUYeHICTh MiIMPUEMCTB MpaIliBHUKaMH, 10 MalOTh HEOOX1H1
3HAHHS 1 HABUYKH, PaI[lOHAIbHE BUKOPUCTAHHS iX, BUCOKHM PIBEHb MPOTYKTUBHOCTI
mpaiil MarTh BEJIUKE 3HAYCHHS ISl 301IbIIEHHS OOCATIB MPOAYKIN 1 MiABUIICHHS
e(eKTUBHOCTI BUpPOOHMIITBA. 30KpeMa, BiJ 3a0€3MeUeHOCT]  MiANPUEMCTBA
nepcoHajIoM Ta e(EeKTUBHOCTI BUKOPUCTAHHS MOro 3ajexkaTh OOCAT 1 BYACHICTH
BUKOHAHHS BCIX pOOIT, CTYMiHb BUKOPUCTAHHS YCTATKyBaHHS, MAIINH, MEXaHI3MIB 1
K pe3yibTaT — 00CsST BUPOOHMIITBA MPOIYKIIi, ii cOOIBapTICTh, MPUOYTOK Ta 1HII
€KOHOMIYHI MOKa3HUKH.

Y rtabmumi 2.6, 2.7 HaBeAeHO aHai3 ITIOKa3HHUKIB, SIKI XapaKTEPU3YIOTh
€(EeKTUBHICTh BUKOPUCTaHHS TPYIOBHUX pECypCiB MIANPUEMCTBA, IIO TaKOXK
Bi0oOpakeHO Ha pUCYHKax 2.5-2.6.

Buxonsun 3 manux tabmuii 2.6, 2.7 Ta puUCyHKIB 2.5-2.6 MOXHa 3pOOUTH
HACTyNHI BUCHOBKHU. llepmr 3a Bce, ¢l BIAMITUTH 3pOCTaHHSA MOKA3HUKIB, IO
XapaKTePHU3yIOTh €(heKTUBHICTh BUKOPUCTAHHS TPYIOBUX PECYPCIB.

Tak, 3a mepiong aHamizy CepeIHbOMICSYHA 3apo0iTHA IUIaTa 3pocia Ha
106,59 rpH a60 4,60%, 1110 00yMOBJIEHE NMEPEBUIIICHHSAM TEMIIIB pOCTy (HOHY OIJIaTH
mpari HaJ TeMIaMH POCTy CEPEeIHBOOOJIIKOBOI YHCENBHOCTI TepcoHany. DoHn

3apo0iTHOI matu Ha mpots3i 2022-2024 poxiB Bupic Ao 784,67Tuc.rpH, 1O Ha
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28,38% Oinbie Hixk B 2023p. Cepeaab00011KOBa YHUCEIBHICTH TIEPCOHATTY 3pOCiia Ha
22,73%.

VY 2023 poui y nopiBHsiHHI 3 2022 poKOM cepelHbOMICAYHA 3apo0iTHA IiaTa
3pocna Ha 25,93%, mo Takok 0OyMOBIICHE MEPEBUIICHHSIM TEMIIB POCTy (POHIY
OIJIATH TIpaIli HaJl TEMIIAMH POCTY CEPEAHBOOOTIKOBOT UNCEITHHOCTI TIEPCOHAITY.

®onp 3apobitHoi miatn y 2023 pomi y nopiBHsHHI 3 2022 pokoM BHpic Ha
24,44%, a cepemHb0OOIKOBA YMCETBHICTH MepcoHany — 15,79%. Ile obymoBieHO

HapOIICHHSM 00CSTIB BUPOOHMIITBA.

Tabmums 2.6 — AmnHami3s OCHOBHUX TIIOKAa3HUKIB, IO XapaKTEPHU3YIOTh
edeKTUBHICTh BUKOpUCTaHHA Tpya0BUX pecypciB POl y 2022-2024 poxax
3HaUYeHHS 3a pOKaMHU
[TokazHuk

2022 2023 2024
CepennHpOOOIIKOBA  YHCENBHICTD,
oC. 19 22 27
®donj orIaTH Iparti, TUC. TPH 491,19 611,22 784,67
CepennpomicsiyHa 3apo0iTHa
1JiaTa, rpH 1838,55 2315,23 2421,82
OO6c¢sir mpoAyKIIii, TUC. TPH 818,00 1149,00 1434,00
ITpoayKTUBHICTH TIpaIli,. TPH/OC. 43,05 52,23 53,11

Tabmuug 2.7 — Jlunamika (poHIy OrniaTH mpatii Ta 3apoOiTHOI MJIaTH

AobcomoTtHe BiaxuiaeHHs | Tewmm pocty, y % 110
TToKa3HHK (+,-) MONEPEAHHOI0 POKY
2023 2024 2023 2024

CepeI[HB.OO6J'IlKOBa 3 5 115,79 122,73
YHUCEIBHICTB, OC.
®DoHJ oIJIaTH pari, 120,03 173,45 124.44 128,38
THC. TPH
CepennboMicsiuHa 3apo0OiTHA 476,68 106,59 125,93 104,60
jiaTa, TpH
OO0csr mpoaykKIlii, TUC. TPH 331 285 140,46 124,80
[TpoayKTHUBHICTH npari, 918 0.88 121.32 101,68
IpH/OC. ’ ’ | |
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Pucynok 2.5 — JIluHaMika OKa3HUKIB, [0 XapaKTePU3YIOTh PIBEHb

CEPEeTHBOMICSIIHOI 3apO0ITHOT T1aTH, Y %
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Pucynok 2.6 — JIlunamika moKa3HHUKIB, 1110 XapaKTePU3YIOTh PiIBEHb MPOTYKTUBHOCTI

nparii, y %

[TpomykTHUBHICTB Tpalli 3a mepiof aHam3y 3pocia Ha 0,88 rpra/oc. a6o 1,68%,
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110 00YMOBJIEHO MEPEBUILEHHSAM TEMIIIB POCTY O0OCATY BUPOOHHUIITBA MPOIYKIIT Hal
TEMIIAMU POCTY CEPETHBOOOIIIKOBOI YHCETBHOCTI IEPCOHANY MIANPUEMCTBA

[lepeBuIlieHHsT TEMIIB POCTYy MPOMYKTUBHOCTI Mparii Haa TEMIaMH POCTY
CepeIHbOMICSYHOI 3apOOITHOT TUIATH, 110 BUAHO 3 JaHUX TaOiuii 2.7 Ta pUCYHKY 2.6,
CBIIUMTh TIPO JOMUIBHICTh TMIABHUINCHHS 3apoOITHOI IJIaTH  MpalliBHUKaM
MIMPUEMCTRA.

Jlnst Toro, mo0 BU3HAYMTH SIKAA TIOKA3HWK B SIKIK MIpi IO BIUITMBAE Ha
3pOCTaHHs MPOYKTUBHOCTI Tipalli B 2024 poiii BUKOHaeMO (haKTOPHHUI aHai3.

Ha npoaykTuBHICTH mparii BIUIMBAE J1Ba (PAKTOPHU: YHCENbHICTh PAlliIBHUKIB Ta
oOcAr BUpOOHHUILITBA.

CnoanKy BH3HAYMMO BIUIMB 3MIHH YHMCEJIBHOCTI 3arajbHOI0 KOHTHUHICHTY

[76-78]:

lpngy =" ~ % (2.1)

e Q%,Q* — o6csir BupoGHuITBa B 2024, 2023pD., THC.IPH;

Uy” y?* . 3aranpauit kortrarenT B 2023, 2024 pp., HOIL..

Tipny,, =133 - 1359 — 42,56 — 52,23 = ~9,67muc.2pnl won

OTxe, mpU 3pOCTaHHI YMCEIBHOCTI MpAaliBHUKIB MIANPUEMCTBA Ha O 0CIO
MPOYKTUBHICTH Mpalli CKOpoTHiIach Ha 9,67 THC.TpH/YOI.
Jami HeoOXiHO BHU3HAYUTU BIUIMB 3MIHM OOCSTY BHPOOHUIITBA, IIIO

3BEPHYJIMCS HA NPOAYKTUBHICTD Mpalli:

24 23
Mg =2 &
Phy Ty oy (2.2)
e Q%,Q* — o6csir BupoGHuITBa B 2024, 2023pD., THC.IPH;

U= 4 - 3aranpuuit koutuarent B 2023, 2024 pp., 4oL
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Ipn,, = @ - %253,11- 42,56=10,55muc.cpnluon
@21 27

3 po3paxyHKy MH 0a4umo, 110 TpH 3pOCTaHHI 00csTiB BupoOHUIITBa B 2024
poiii o BigHomeHHo 10 2023p. Ha 24,8% mnpu3Beno 10 3poCcTaHHS MPOYKTUBHOCTI
npami Ha 10,55 Tuc.rpa/4gon.

OTKke TmiJa BIUIMBOM 3POCTaHHS OOCSITY BHPOOHHUIITBA Ta 3arajibHOTO
KOHTHHTCHTY Ha HAIIOMY ITiIMPUEMCTBI, MPOAYKTHBHICTD TIpalli 3pocTae. 3araibHe

3pOCTaHHS MPOIYKTUBHOCTI Tiparii ckiaaae 0,88 tuc.rpu/4oi.

2.5 AHani3 BUTpaT Ha BUPOOHUIITBO MPOTYKIIIL

Co0iBapTicTh TPOAYKINT € HaWBAKIMBIIIMM  TOKa3HUKOM  EKOHOMIYHOT
e(peKTUBHOCTI 1 BUpOOHHWIITBA. Y HIM BIAOMBAIOTHCS BCl CTOPOHH TOCIIOAAPCHKOI
TUSUTBHOCTI, aKyMYJTIOIOThCS PE3YJIbTaTH BUKOPUCTaHHS BCIX BUPOOHUYMX pecypciB. Bin
ii piBHA 3ajexaTh (PIHAHCOBI PE3yJbTATH JISUIBHOCTI MiJNPHEMCTBA, TEMIU
PO3IIUPEHOT0  BIATBOPEHHS, (DIHAHCOBUM CTaH CYyO’€KTIB  TOCHOJApIOBAaHHS,
KOHKYPEHTOCHPOMOXHOCTI MPOTYKIII.

EdexTuBHICTh cHCTEMHU yIpaBIiHHS BUTpaTaMd Oarato B 4OMY 3aJIKUTh BIJ
dbopmMoro 1 MeToaMu OOJIIKY BUTPAT, SIKI 3aCTOCYIOThCSI HA MIJMPUEMCTBI; CTYIIEHEM
aBTOMaTH3aIlli 00JIIKOBO-aHATITUYHOTO TIPOIIECY Ha MIANMPUEMCTBI; CTAHOM TUTAHYBaHHS
1 HOpMYBaHHsI PIBHs OMNEpAIIfHUX BUTPAT; HASBHICTIO BIANOBIIHUX BUAIB LIOJECHHOI,
MIOTH)KHEBOT 1 IIOMICAYHOI 1H(OpMalii BHYTPIIIHKOI 3BITHOCTI MPO OMNeparliiifi
BUTPATH, IO JAIOTh 3MOTY BUSBUTH BIIXWJICHHS, 1XHI NMPUYMHU 1 BYACHO BXKUBATH
KOPUTYBAIBHUX 3aXOJIB JUIA iX YCYHEHHs; HAsBHICTIO CHEI[aJIICTIB, SKI BMIIOTh
rpaMOTHO aHAJII3YBaTH 1 YIIPABIISATH MpoiiecoM (OpMyBaHHS BUTPAT.

VY Ttabnumi 2.8 Ta pucyHky 2.7 HaBeIEHO aHalll3 BUTpPAT HA BUPOOHMIITBO

MPOIYKIIIT 32 X CTaTTAMHU.
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6.

Tabmus 2.8— JlunaMika onepaniifHuX BUTPAT 3a €JIEeMEHTaMH BiJ] OCHOBHOI J1SUTbHOCTI

3HAYEHHS 33 POKAMHU

[TopiBHSIHO A0 TONEPETHBOTO POKY

. . 2023 no 2022 2024 no 2023
HaiimeHyBaHHSI MOKa3HUKIB A6cC
2022 2023 2024 AOc. BigXx., BigH. X ('+ ] Bign.
(+,-) BiAX., % A ')’ > | BiEX., %
1 2 3 4 5 6 7 8
DoH/1 OIIATH Iparl 491,19 611,22 784,67 120,03 124,44 173,45 128,38
BigpaxyBanHs  Ha  coLiaJbHi
3ax01 182,72 227,37 291,90 44,65 124,44 64,52 128,38
MarepiaibHl BUTpaTH 640,06 344,91 382,33 -295,15 53,89 37,42 110,85
- CHPOBHHA Ta MaTepiaju 511,45 186,25 183,52 -325,20 36,42 -2,73 98,53
- TATMBO 50,85 48,29 45,88 -2,56 94,97 -2,41 95,01
- €JIEKTPOEHEPT 14 7777 110,37 152,93 32,61 141,93 42 56 138,56
AmopTtu3ariis 32,39 32 86 35,48 0,48 101,47 2,62 107,96
[H11i BUTpaT 87,60 126,82 144,08 39,22 144,76 17,26 113,61
Ycworo BuTpaT 1433,96 1343,18 1638,45 -90,78 93,67 295,27 121,98




B 2024 poui mnopiBHSHO [0 NOMEPEAHBOrO BUTPATH HA BUPOOHHUIITBO

npoaykitii 3pociu Ha 295,27 tuc. rpH abo 21,98%, mo 0O0yMOBIEHO 3POCTaHHAM

BUTpAT 3a yciMa iX eJleMeHTaMu. Tak, CIIOCTepiraeThCsl HACTYIHE 3POCTaHHS BUTPAT:

- (onn ommaty mpari — Ha 173,45 Tuc. rpa a6o 28,38%;

- Bi/IpaxyBaHHS Ha COlliaJIbHI 3aX0u — Ha 64,52 tuc. rpH a6o 28,38%;

- MartepianbHi BUTpaT — Ha 37,42 tuc. rpu abo 10,85%;

- aMopTH3alis — Ha 2,62 tuc. TpH abo 7,96%);

- 1HII1 BUTpaTH — Ha 17,26 tuc. rpu a6o 13,61%.

[FIm prTpar

AMOpTH3AINA

MarepianbHi BHTPATH

BiapaxyBaHHI Ha COIlaTbHL 3aX00H

DOHT, OIITATII ITpAal

53.89

107,96
101,47

110.85

1 2023 m 2024

0 20 40 60 80 100 120 140 160

1447

Pucynoxk 2.7 - Jlunamika onepariiHux BuTpar, %

VY 2023 poui y nopiBasiHHI 3 2022 poKOM BUTPATH MIAIPUEMCTBA CKOPOTHITHCS

Ha -90,78 Tuc. rpu abo 6,33%, 1o 06yMOBIEHO 3MiHAMHU:

- oy omnatu mpaii — 3pic Ha 120,03 Ttuc. rpa ado 24,44%);

- BiipaxyBaHb Ha COIIaJIbHI 3aX0a — 3pociu Ha 44,65 tuc. rpH abo 24,44%;
- MaTeplaJbHUX BUTPAT — CKOpoTuiucs Ha 295,15 Tuc. rpa abo 46,11%);

- amopTtu3artiii — Ha 0,48 tuc. rpu ado 1,47%;

- iHmMX BUTpatT — Ha 39,22 THcC. TpH abo 44,76%.
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Y CcTpyKTypi BHUTpaT MIANPUEMCTBA HAWMEHIIy MUTOMY Bary 3ailMaroTh
BUTpPAaTH 3a CTaTTel0 «AMopTuzaris», fAKI J0 TOTO 3K 3a TMepioj aHami3y
ckopouyroThes 3 2,45% y 2023 poui 1o 2,17% y 2024 poui (Tabauns 2.9, pucyHOK
2.8).

Crnocrepiraerbcst TEHACHINIO 10 3pOCTAaHHS MUTOMOI Bark MaroTh BUTpAaTH 3a
cTaTTsaMH «BiapaxyBaHHs Ha corliaibHi 3axoau» 3 16,93% y 2023 pomi 1o 17,82% y
2024 pomi Ta «®oHA OIUIATH Tpali» y 3araibHOMYy 00cs3i BuTpatr 3 45,51% y
2023 poui g0 47,89% y 2024 pomi. Y To#l xe 4ac CKOPOUYEThCS YacTKa BUTPAT 3a

ctarteto «lHmi Butpatu» 3 9,44% no 8,79% BignosigHo y 2023 ta 2024 pokax.

Tabmuns 2.9 — CtpykTypa onepaiiitHux BUTpAT MiAIpUEMCTBA , %0

IToxa3uuku Poxu
2022 2023 2024
1 2 3 4
don1 O1IaTH TIpalll 34,25 4551 47.89
BinpaxyBaHHs Ha colliajibHI 3aX0/IH 12,74 16,93 17,82
MarepiajibHi BUTpaTH 44,64 25,68 23,33
- CUpOBHMHA Ta MaTepialiu 35,67 13,87 11,20
[IaJINBO 3,55 3,60 2,80
- CJIEKTPOCHEPT IS 5,42 8,22 9,33
AmMopTu3aris 2,26 2,45 2,17
Iammi BuTpar 6,11 9,44 8,79
VYcporo BuTpar 100,00 100,00 100,00
2333__— 47.89
1 "82-
E DOoHT OTIIaTH IIpalil = BigpaxyBaHHI Ha COIIATbHI 3aX0IH
MartepialbHI BUTPaTI B AMOPTH3ALNA
[rmtn BHTpaT

Pucynox 2.8 — Ctpykrypa onepariitaux Butpat B 2024p., %
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3HayHy MUTOMY Bary y 3arajJbHOMY OOCS31 BUTpAT MIANPUEMCTBA 3aiMalOTh

BUTpaT 34 CTATTCHO

«MarepianbHi

BUTPATHY,

aJic

ckopouyetbes 3 44,64% y 2022 poi no 23,33% y 2024 pori.

IX YacTKa IIOCTYyIOBO

3 ormaay Ha HaWOLIBIIy MNHUTOMY TMpoaHATi3yeMO MaTepialibHl BHUTpPATH

noknangHime: y Taomuii 2.10 HaBejaeHo aHami3 MaTepialbHUX BUTpaT, a Ha

pUCYHKY 2.9 — IX CTPYKTYpY 32 pOKaMU aHaJII3y.

Ta6mug 2.10 — Ananiz maTepiaabHUX BUTpAT , TUC.TPH

3HAYEHHS 32 pOKAMHU
[TokazHuk
2022 2023 2024
CupoBuHa Ta MaTepiaiu 511,45 186,25 183,52
[TanuBo 50,85 48,29 45,88
Enexrpoenepris 77,77 110,37 152,93
MarepiasibHi BUTpaTH 640,06 344,91 382,33

Tabmuug 2.11 — J/lunaMika MaTepiaIbHUX BUTpAT

AoOcomtotHe BigxuieHHss | Tewmm pocty, y % 10
[Toxazuuk (+,-) TIOTIEPETHHOTO POKY
2023 2024 2023 2024
CupoBuHa Ta Marepiaim,
-325,2 -2,73 36,42 98,53
TUC.TPH
[TanuBo, THC.TPH -2,56 -2,41 94,97 95,01
Enexrpoenepris, Tuc.rpH 32,6 42 56 141,92 138,56
MarepianbHi BUTpPATH,
-295,15 37,42 53,89 110,85
TUC.TPH
Tabmung 2.12 — CtpykTypa MaTepiaJbHUX BUTPAT MIIIPUEMCTBA
Ctpykrypa BuTpar, %
Horasmi o | 2093 2024
CupoBHHa Ta MaTepiaan 79,91 54,00 48,00
[TanuBo 7,94 14,00 12,00
Enextpoenepris 12,15 32,00 40,00
MarepiasibHi BUTpaTH 100,00 100,00 100,00
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Pucynok 2.9 — CtpykTypa MaTepiaabHUX BUTpAT MiAIPUEMCTBA, %o



CkopoueHHs MaTepianbHUX BUTpAT Ha 295,15tuc. rpH ado 46,11% y 2023 poi
y mnopiBHsHHI 3 2022 pokoM 0OyMOBJIEHE CKOpPOUEHHSM BHUTpPAT 3a €JeMEHTaMH
«CupoBunHa Ta Marepianum» U «llanmuBo». Tak, y 2023 poui y nopiBasHHI 3 2022
POKOM BHUTpATH Ha CUPOBHMHY Ta MaTepially ckopoTuiucs Ha 6358%, a Ha manuBo —
Ha 5,03%. V¥ Toif )xe yac BUTpaTH 3a enemeHTOM «Enektpoenepris» y 2023 pori
3pociu 41,42% y nopiBusanHI 3 2022 pokoM.

Ha mpots3i ycporo mepiony aHaizy MaTepiajibHI BUTPATH 3pOCTAIOTh, IO,
NepIil 3a Bce, 00yMOBIIEHE PI3KUM 3POCTAHHSAM BUTpAT Ha €JIEKTPOCHEPTilo, a JUIIE Y
JpYTy 4epry 3pOCTaHHSIM BUTPAT HA CHPOBHHY Ta MaTepialiu.

Tak, B 2024p. BuTpatn Ha eaeKTpoeHeprito 3pocau Ha 38,56% y Toi Jac sk
BUTpPAaTH Ha CHUPOBUMHY Ta Marepiaiu ckopouyioTecs Ha 1,47%, a BuUTpaTH Ha
maauBso — 4,99%.

HaiiGinpmr moBHO edeKTUBHICTh MaTepiajJbHUX PECYpPCiB MOXHA OI[IHUTH 3a
MOKAa3HUKOM MAaTepiajJOMICTKOCTI MPOAYKIIii, aHATI3 SIKOTO HAaBEJACHO Yy TaOiuIl 2.8
Ta HAa PUCYHKY 2.12.

Ha mpots3i yceoro mepiojny aHaiizy maTepiaibHI BUTpaTH 3pOCTaIOTh, IO,
HEPII 32 Bce, 00YMOBJICHE PI3KUM 3POCTaHHSAM BUTPAT Ha €JIEKTPOCHEPTII0, a JIUIIE Yy
JpyTy 4epry 3pOCTaHHSIM BUTpPAT HA CHPOBHHY Ta MaTepialiu.

Tak, B 2024p. BuTpatu Ha enekTpoeHeprito 3pociu Ha 38,56% y Toif yac sk
BUTPAaTU Ha CHPOBMHY Ta Marepiaiu ckopouyioTecss Ha 1,47%, a BuTpatu Ha
nanuBo — 4,99%.

Haii0inpm1 moBHO €(EeKTHBHICTh MaTepiajJbHUX PECYpPCiB MOXHA OI[IHUTH 3a
MOKa3HUKOM MaTepiaioMICTKOCTI MPOYKIii, aHami3 SKOT0 HaBeneHo y Tadnuii 2.13
Ta Ha pucyHKy 2.10.

3a panumu Tabmuui 2.13 ta pucyHky 2.10 MoxkHa 3pOOMTH BHCHOBOK, IO
OPOMYKIliST MIANPUEMCTBA CTa€ MEHII MartepiamomicTtkoro. B 2024 pomi
MaTepiaoMICTKICTh TMPOAYKIi ckopouyerbest Ha 11,18%, 1o oOymoBieHe
NEPEBUIIECHHSM TEMITIB POCTY OOCITY BHUPOOHMIITBA MPOAYKIII HAJ TEMIAMU POCTY
MaTtepianbHUX BUTpaT. Tak, 3a mepioj aHayli3zy 00CsAT BUPOOHUIITBA MIPOIYKIII BHPIC

Ha 24,80%, a matepiasibHi Butpatu — auiie 10,85%.
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Tabmuis 2.13 — Anani3 MaTepiaJoMICTKOCTI MPOAYKIIi

20 A

80 //%‘8
60 1 G

2023

2024

= MatepiallbHi BUTPATIL, TIHC. TPH

= Matep1amoMICTKICTh MPOAYKIIL, TPH/TPH

Obcar BHPOGHIIITBA MPOAYKIL, THC. TPH

0
3Ha4YEeHHS 3a pOKaMu Temn pocry, y % no
IToka3nuk IIONIEPEHBOTO POKY
2022 | 2023 2024 | 2022 | 2023 | 2024
Marepianbil  BHTPATH, | o160 06 | 34401 | 382,33 | 100 | 53.89 | 110,85
THUC. TPH
Obcar BUPOOHMUTBA | o149 ) | 114900 | 1434,00 | 100 | 140,46 | 124,80
IIPOAYKIIli, TUC. TPH
MareplanomicTkicTs 0,7825 | 0,3002 | 02666 | 100 | 38,36 | 88,82
OPOAYKIIii, TPH/TPH
160 / i 124.8
]'40 7 5 QO ON
o vV o— 110.83 8882
- 38.36

Pucynok 2.8 — JI[unamika mMOKa3HHUKIB, 110 XapaKTepU3YIOTh PiBEHb

MaTepiaoMICTKOCTI MPOAyKILii, %0

VY 2023 pomui y mopiBHsiHHI 3 2022 pokoM MaTepiajJOMICTKICTh MPOAYKIIiT

ckopotusacs Ha 61,64% 3a Tux camux npuyuH. OOCIT BUPOOHMIITBA MPOAYKIIT Y

2023 poui y nopiBusaHHI 3 2022 poxom Bupic Ha 40,46%, a maTepiaibHI BUTPATH

ckopotuiucs Ha 46,11%.
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2.6 Anani3 QiHaHCOBUX PE3yNbTATIB AISTILHOCTI MIANPUEMCTBA

Jlo QiHaHCOBUX pe3yJbTaTiB MiSIIBHOCTI MIANPUEMCTBA HAJEXKaTh MPUOYTOK
MIPUEMCTBA Ta PEHTA0CIBHICTh MPOAYKII MANMPUEMCTBA.

[IpubyToK — 1€ YacTMHA YUCTOTO JOXOAY, SIKMM Oe3mocepeHbO OACPKYIOTh
HiAMPUEMCTBA MICIs peamizalii MPOAYKTY SIK BUHAropoJy 3a BKJIAJEHUM KammiTanl i
PU3HUK TMIIMNPUEMHHUIIBKOT TissIbHOCTI. KinbKICHO BiH CTaHOBUTH PIZHHIIO MIXK
CYKYITHUMHU Joxoaamu (TiClid CIUIaTH TOAATKy Ha JOJaHy BapTICTh, aKIHW3HOTO
NOJATKy Ta IHIIMX BlApaxyBaHb 3 BHUPYYKU B OHOKETHI 1 HE OroKeTH1 (HOHAM) 1
CYKYIIHUMHU BHUTpaTamMu 3BITHOro nepiogy. OOcsr mnpuOyTKy 3aJeKUTh BiJl
BUPOOHHMYOI, MOCTAYaJIbHUI[PKOI, MapKETUHIOBOi, 30yTOBOi, (iHAHCOBOi Ta
IHBECTHUIIIMHOI MISUTBHOCTI MIANPUEMCTBA. ToMmy Ilel TMOKa3HHMK XapaKTepHu3ye yci
CTOPOHHU TOCHOJApIOBaHHsA. Y NpOIEC aHali3y BUKOPUCTOBYIOThCS Pi13HI MOKA3HUKU
npuOyTKY, SIKi MOKHA KJIacu(ikyBaTH TakuM unHOM [77-80].

1 3a BugaMu TOCIOAAPCHKOI MISITBHOCTI PO3PI3HAIOTH MPUOYTOK BiJi OCHOBHOL
(omepauiiiHoi) AISUIBHOCTI, TPUOYTOK BIJl 1HBECTHI[IMHOI AiSUIBHOCTI, MPUOYTOK BiJ
(b1HaHCOBOI AISUTHHOCTI.

2 3a cKJIaJoM BKJIIOUYEHUX EJIEMEHTIB PO3PI3HSIIOTh MAPKUHAIBHUIN (BaJIOBUIA)
npuOyTOK, 3arajbHUM (DIHAHCOBHM pe3yJbTaT 3BITHOTO TNEpioy A0 BUIUIATH
MPOILICHTIB 1 MOAATKIB (OPYTTO-TPpUOYTOK), MPUOYTOK 10 OMOJATKOBYBAHHS, YUCTHIM
npUOYTOK.

MapxuHaJIbHU TPUOYTOK — 1€ PI3HUL MK BHUPYYKOIO (HETTO) 1 IPSIMUMU
BUPOOHMYMMH BUTpaTaMU Ha peajizoBaHy MpOAyKIlito. bpyTTo-npubyTok BKiIrOYae
(1HAaHCOBI PE3yJNbTATH BIiJl ONEpalliHOI, (PIHAHCOBOI W 1HBECTULIIMHOI AISUIBHOCTI,
no3apeamizaiiiiHi 1 HaJ3BUYailHI OXOAW 1 BUTpaATH (4O BUIUIATH MPOIICHTIB 1
MoMaTKiB). XapakTepuszye 3arajbHuii  (IHAHCOBUW  pe3yjbTaT, 3apoOJieHUN
MIJIPUEMCTBOM JJIsi BCIX 3alliKaBJICHUX CTOPIH (Aep>KaBHU, KPEIUTOPIB, BIACHHKIB,
HalimaHoro mnepcoHany). [IpuOyTok OO0 ONMOAATKOBYBaHHS — 1€ pPe3yjibTaT MicIA

BUIUIATH TPOLIEHTIB KpeauTopaMm. Uuctuil mpuOyTOK — 1€ Ta cyma NpUOyTKy, IO
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3aTUIIIAETHCS. B PO3MOPSAKEHH] MIAMPUEMCTBA TICIS CIUIATH BCIX MOMATKIB, BUILIATA
32 €KOHOMIYHMMU CAHKI[ISIMU Ta 1HIIUX 000B’SI3KOBHUX BIJPaxyBaHb.

3 3anexxHo BiJ XapakTepy MisJIbHOCTI MiANPUEMCTBA PO3PI3HAIOTH MPUOYTOK
BiJl 3BUYAWHOI (TpaauIliifHOT) MISUTBHOCTI 1 IPUOYTOK BiJ HAA3BUYAWHUX CHUTYAIlii,
HE3BUYANHUX JUISI LILOTO MiANPUEMCTBA.

4 3a xapakTepoM ONOJATKYBaHHS PO3PI3HSAIOTH OIMOJATKOBYBaHUM 1
HEOMOAATKOBYBaHUN  (MUIbroBuii) MpuOYTOK  BIANOBIZHO 10  MOAATKOBOTO
3aKOHOJIABCTBA, 110 MEPIOAUYHO MEPETIATAETHCS.

5 3a crymeneM oOmiky iHGIAMIHOTO (QakTopa PO3PI3HIIOTH HOMIHAIBHUN
npuOYTOK 1 pearbHUN NPUOYTOK, CKOPUTOBAaHMM Ha TeMn I1HQUALII y 3BITHOMY
nepioi.

6 3a EeKOHOMIYHMM 3MICTOM NPUOYTOK NOAUIAIOTH Ha OyXTanTepChbKUW 1
eKOHOMIYHMH. Byxrantepchkuii mpruOyTOK BU3HAYAIOTH AK PI3HUINIO MK JOXOJAMH 1
NOTOYHUMHU SIBHUMHM BUTpPaTaMH, BIJOOPAKEHUMHU B CHUCTEMI OyXTalTepChbKHUX
paxyHKiB. EKOHOMIUHUN TPpUOYTOK BIAPI3HAETHCS Bl OyXTraJITEpPCHKOrO THUM, IO B
PO3paxyHKy HOTO BEJIMYMHU BpPAaXOBYIOTh HE JIMILIE SIBHI BUTPATH, a I HEsBHI, HE
B1JI0OpaXKyBaHl B OyXrajaTepcbkoMy OOJIKY (Hampukiad, BUTPATH HA YTPUMaHHS
OCHOBHHX 3aC001B, 110 HAJIEXaTh BIACHUKY (IpMH).

7 3a xapakTepoM BHUKOPHCTaHHS YHUCTUNA MPUOYTOK MOAUIAIOTH Ha
KamiTali30BaHui 1 cokuBanuil. KanitanizoBanuii mpuOyTOK — 1€ YaCTUHA YUCTOTO
npuOyTKY, KU CIPSMOBYIOTh Ha (piHAHCYBAaHHS MPUPOCTY aKTUBIB MIANPUEMCTBA.
CrnoxxuBaHMii MPUOYTOK — Ta HOTO YaCcTUHA, IKY BUTPAYarOTh HA BUILIATY IMBIICHIIB
akKI[loOHEpaM 1 3aCHOBHUKAM TiIPUEMCTBA.

PentabenpHICTh — 11€ CYKYIHICTH JIOXIIHOCTI, BHTITHOCTI, MPUOYTKOBOCTI
GisHecy. Ii BUMIpIOIOTH 3a JOMOMOTIOIO I[I0i CHCTEMH BiTHOCHHX MOKA3HHKIB, IO
XapaKTEePHU3yIOTh €(PEKTHBHICTh POOOTH MIANPUEMCTBA B IIJIOMY, TPHUOYTKOBICTH
PI3HUX HANpPSIMKIB AiSUTBHOCTI (BUPOOHMYOI, KOMEPIIHHOI, IHBECTHIIHHOI TOIIO),
BUTIJHICTh BUPOOHHULITBA TMPOIYKLII Ta MOCAYr OKpemMux BuMiB. I[loka3Huku
peHTa0eNbHOCTI  TOBHINIE, HDK NOpUOYTOK, XapakTEepPHU3yIOTh  pe3yJbTaTu

rocCroAaproBaHHs, TOMY IO iXHs BEJIMYMHA BIJIOOpa)ka€ CIIBBIIHOIICHHS €(EKTy 3
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BKJIQJICHUM KariTajaoMm abo CIOKUTHMHU pecypcami [57].
AHani3 (iHaHCOBHUX pe3yJbTaTiB MiANPUEMCTBA HaBeAeHO Y Tabmui 2.14 ta Ha

pucyHky 2.11.

Ta6mui 2.14 — Anani3z ¢piHaHCOBUX pe3yJIbTATiB AISNIBHOCTI

0
3HavYeHHs 3a pOKaMu Temn pocty, y % z10
[Toxa3zHuk TIONIEPETHBOTO POKY
2022 2023 2024 | 2022 | 2023 | 2024
Buropr BULI 116567 | 1408,00 | 1580,33 | 100 |120,79|112,24
pcamsalil, TUC. I'pH
CobiBapTicTh
peatizoBaHoi 1063,33 | 1240,00 | 1371,33 | 100 |116,61 110,59
POJYKUIi, TUC.TPH
Banosuit npuOyToK | 145 33 | 16800 | 209,00 | 100 | 164,17 | 124,40
(30MTOK), TUC.TPH
Huctuid  npubyToK, | g9 g7 134,40 | 167,20 | 100 |164,17|124,40
THUC.TPH
Butpatn Ha 1 TpH
peaizoBaHoi 0,30 0,29 0,29 100 | 96,70 | 98,86
MPOAYKITIi
Penrabenbricts 3,20 4,52 508 | 100
MIPOJYKIIIT
/ 16417

2023

O Buropr Bin peastizartii

B CobiBapTicTs peai3oBaHOT POy KIIi

B Yncmii prodyTOK

Pucynox 2.11 — JluHamika MOKa3HUKIB, 110 XapaKTepU3yIOTh piBEHb TPUOYTKY %0
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3a nmanumu Tabmumi 2.14 ta pucynky 2.11 MoxHa 3pOOMTH HACTYMHUUN
BUCHOBOK. [IpuOyTok Bij peamizarmii Bci€ MPOMYKIi Ha MIAMPUEMCTBI 3a TEPioj
aHami3zy Bupic Ha 24,4%, 110 OOyMOBIIEHO TMEPEBUILECHHIM TEMIIIB POCTY OOCSTIB
peastizaiii mpoayKIlii HajJ TeMIIaMUd POCTY BUTpPAT Ha BUPOOHHULTBO Mpoaykiii. Taxk,
3a Tepi0J] aHali3y BUTOPT BiJ peanizaiii 3pic 12,24%, a cobiBaprictb — Ha 10,59%.
[To3UTUBHMM € 1 CKOpOYEHHS BUTpaT Ha 1 IpH. peaizoBaHOil mpoaykiii, sike B 2024
p. cknano 1,47%.

VY 2023 pomui y nopiBHsiHHI 3 2022 pokoM peHTaOeIbHICTh MPOIYKIIT 3pociia
Ha 3,94%, 110 00yMOBIEHO MEPEBUIICHHIM TEMIIIB POCTY MPUOYTKY HaJ TeMIIaMU
pocty BuTpaTu Ha BUpoOHUITBO. B 2024p. penrtabenpHICTh 3pocia Ha 1,69%.
CKopodeHHsI TEMIIIB POCTy OOCSTiB peaiizailii, peHTA0EIbHOCTI CBIAYATH MPO
HEOOXIIHICTh BOPOBAKEHHS 3aXO0JIB IIOAO0 3a0e3nedyeHHsT €(PEeKTUBHOCTI MOro

(GyHKIIOHYBaHHS Ha MEPCIEKTUBY.

BucHoBok 10 po3ainy 2

VY napyriii actuHi “ AHaN3 TOCIOAapCchKOi MISIBHOCTI aHATI3 isSIIHOCTI

29

M1NPUEMCTBA MPOBEJICHUM KOMILUIEKCHUN aHalli3 JIsUIbHOCTI MiANPUEMCTBA B
SKOMY PO3TJISTHYTI TMUTAaHHA Ha TPEAMET AiSUTbHOCTI, OCHOBHI (DYHKIIIi, 3arajibHi
YMOBH CTBOPCHHS, XapaKTEpHUCTHKA TMIANPHEMCTBA, a TaKOX IIpOaHaji30BaHa
JUSTBHICTh CTaHUII MO TAKUM HampsIMKaM: aHalll3 OCHOBHUX MOKa3HUKIB POOOTH,
aHajgi3 OCHOBHMX (OHIIB MIANPUEMCTBA, aHAI3 OCHOBHUX  ITOKa3HHKIB
BUKOPUCTAaHHSA OCHOBHUX BHPOOHMYMX (POHJIB MiANPUEMCTBA, aHATI3 BUKOPUCTAHHS
TPYJIOBUX pecypciB, aHami3 (OHAY OIiaTH Tpaii Ta 3apoOiTHOI TUIaTH, aHaji3
oTepaIliiHuX BUTPAT BiJi OCHOBHOI JISUTBHOCTI Ta aHai3 BUTPAT MO MiAMPUEMCTBY

BLIJIOMY, aHali3 ()IHAHCOBUX pPE3YyJbTaTIB JAISUILHOCTI CTaHIi, B TOMY YMCII 1 aHami3

[MOKA3HUKIB JIIKBIHOCTI.
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MoskHa 3poOUTH BHUCHOBKH, IO TIOKA3HWKW BUPOOHHUIITBA 3POCTAIOTh. Tak B
2024p. Temn pocty ckmaB 24,8%. OpHak MATPUEMCTBO peanizoBye 95%
BUT'OTOBJICHOT MPOAYKIIii. Y IiJOMY Ha MIANPUEMCTBI CIIOCTEPITAETHCA TEHISHIIIS 10
HAKOMMYEHHS BEJIMKHX 3amaciB TOTOBOI MPOMYKINI HAa BIACHUX CKIJIaJax, Mpo IO
CBIJIYNTh 3HAYHE TMEPEBHUIICHHS TEMITIB POCTY OOCSTIB BUPOOHHUIITBA MPOAYKIIT HaI
TeMIaMHu POCTy 0OCSTIB 11 peai3aiiii.

[Ipo mo3WTHMBHI  TEHAEHLII PO3BUTKY MIANPUEMCTBA, €(QEKTUBHICTD
BukopuctanHa ix OB® cBiguuth 3pocTaHHs (OHIOBIAAAYI Ta CKOPOUCHHS
donmoemuocti. CniJ TakoXK 3a3HAYUTH, 110 HA MIAMPUEMCTBI CKOPOUYETHCS TaKUM
MOKa3HUK eQeKTUBHOCTI BHKopucTtanHa OB®, sk donno030poeHicTh. Lle
BIIOYBAa€ETHCSI B OCHOBHOMY 3a pPaxXyHOK IIiJIBUIIEHHS KIJIbKOCTI IMpaIliBHUKIB
NIJIPUEMCTBA, IO B CBOIO 4Yepry OOYMOBIIOETBCA HApOUIEHHSM OOCSATIB
BUPOOHMIITBA.

[Ilo crocyeTbest €HEKTUBHOCTI BUKOPUCTAHHS TPYJIOBUX PECYPCIB, TO MOKHA
3a3HAYUTH  YKOMIUIEKTOBAHICTh Ta  CTAOUIBHICTh  MIANPHEMCTBA.  3pOCTAE
MPOAYKTUBHICTh  Tpalll, CepeaHbOMICAYHA 3apobiTHa 1ara. [ligBUIEHHS
CepeIHbOMICSIYHO1 3apOOITHOI IIATH MO3UTUBHO BIUIMBAE HA MPOJYKTUBHOCTI IMparl
MpaIliBHUKIB M1MPUEMCTBA.

JlocnmimkeHHs BUTpAT HAa BUPOOHUIITBO MPOIYKINT JTO3BOJUIIO CTBEPIKYBATH,
10 Ha MIAMPUEMCTBI CIIOCTEPITA€ThCS TEHACHINIA 10 3pOCTaHHs piBHS BUTpaT. Lle B
3HAYHIA Mipi 00YMOBJIEHO 3pOCTAHHSIM IlIH Ha CUPOBUHY, 110 BUKOPUCTOBYETHCS JIJIS
BUPOOHMIITBA TMPOAYKTY MiANMpUeEMCTBA. [I0O3UTHBHMM MOMEHTOM € CKOPOYEHHS
MaTepiaToMICTKOCTI.

[linmpuemcTBO € peHtabenpHuM. Yuctuii mpudbyrok B 2024 pori ckiaB

167,20 tuc.rpH.
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3 JHusepcudikauis agisuibHocTi POIl Pomace T..  nuigxom po3mIupeHHs

MISIBHOCTI
3.1 BusnauenHs OCHOBHHX HUISAX1B PO3LIMPEHHS TISUTBHOCTI
®OII Pomacs T.I'.

CydacHi TeHIEHIi pPO3BUTKY MIAMPUEMCTBA, a caMe CKOPOYCHHS OOCSTIB
BUPOOHMIITBA Ta peaizaiii NpOoayKIlli 0OyMOBIIOIOTh HEOOXIIHICTh BH3HAYCHHS
nuiaxiB 3a6e3neyeHHs epekTuBHOro GyHkuionyBanus ®OIT Pomacs T.I.

OcHOBHA MpUYMHA AMBEPCH(IKALII — MpParHEeHHs MMIANPUEMCTBA 3MEHUIUTH
3aJIEKHICTh BI1J] BY3bKOI TOBAapHOI HOMEHKIATYpHU. 3a TEOPIEI0 >KUTTEBOTO IHKITY
TOBapy, Oy/Ab-sIKWI TOBAp paHO YM MI3HO BCTYIUTH Yy CTajiio crany. lle mpussene no
3acTapiBaHHS TOBapy, 3HIDKCHHsI TIOMMMTY HA HBOTO, 1, SIK PE3yNbTaT — 3HUKCHHS
npuOyTKY 1 peHTA0EIbHOCTI AISUIBHOCTI MiANpPUEMCTBA. ToMy, 00 3MEHIIUTH PUHK
B1JI IISUTBHOCTI B OJIHIM Tally3i, MPOMOHYEMO BUXI1] B HOBY c(pepy Oi3HeCy.

Ockulbku y mianpueMcTBa Maibke 5% BUPOOHMUTBA 3aJMIIAETHCS HE
peandizoBaHUM TMPOMOHYEMO CTBOPUTH CHUCTEMYy 30yTy TpPOIYKIIi 3a paxyHOK
BEPTUKAILHOI TuBepcudikallii, sika nepegdadae BUPOOHUIITBO TOBAPIB YU MOCIYT, SIKi B
TEXHOJIOTIYHOMY Ta MapKETHHTOBOMY acCIEKTI MOB’sA3aHl 3 ICHYIOUMMH TOBapamu
H1AIPUEMCTBA.

[Ipononyemo yuyacuukam ®OII Pomace T.I. B M.YUaciB Sp cTBOpUTH AuTsYe
kade ma Ha3Bow «JlacyHKa» 3 KUIBKICTIO MTOCaakoBuX Mmiciib 50 yonoBik. HoBuit Bu
nisubHOCTi KT, BIAMOBIIHO M0 3aKOHOJABCTBAa moTparuise mia tum «kade». Kade
CTBOPIOETHCS JJI HAJaHHS HACEJEHHIO Ta TOCTSIM MICTa SIKICHUX TOCIYT 3 OpraHizaiii
SKICHOTO XapuyBaHHS Ta MPOAaXy CYIYTHIX TOBapiB, @ TAKOX MOCIYT 3 MPOBEACHHS
TOP>KECTB 1 1HILIKX 3aX0/IB Y IPUMIIICHH] Kade.

Jlnst ctBopeHHst Kade mependadaeTbes opeHaa mpuminieHHs B 160 kB. M. B
MapKOBIM YyacTUHI MicTa. 3 HUX 3all JiJis1 rocteit 3 6apom — 100 kB.M., KyxHs — 20 KB.M.,
CITY>KOOBI MPUMIIIEHHS 3 PO3ASTANIBHEI0 — 15 KB.M., aJIMIHICTpATUBHI NPUMIIIEHHS — 5

KB.M., CKJIQJIi, B TOMY YHCIl 1 MOPO3WJIbHI Kamepu — 5 KB.M.. [[puMiliieHHs MOBHICTIO
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BIJIMOBIJIa€  HOPMATHUBHO-TEXHIYHUM Ta CaAHITAPHO-TITIEHIYHUM BHUMOTaM IS
po3MilieHHs kade. B mpuminieHi npoBOUTHCS KOCMETUYHUN PEMOHT, KOMILIEKTYETHCS
HOBUM BHPOOHMYNM OOJIaTHAHHSAM, MEOJISIMH, IHIMUMHA aKTUBAMH 32 PaxXyHOK BIACHHX
KOIIITIB IiIMTPHEMCTBA.

VY namomy MeHro Outbiie 30 KOHIUTEPCHKUX BHPOOIB Ta CTPaB JOMAIIHbOI
KyxHi. [IopiBHSIHO HU3bKI LIIHH.

3aTUIIHUNA 1HTEp'ep, NOOPO3UUIMBUN IMEPCOHAN 3alpOUIYIOTh YCiX Oa)marouux
MPUEMHO BIATIOYUTH 1 CMAYHO TIOICTH.

[IpoekT Gmaroyctporo TepuTopii mpuierioi A0 kade mepembadae po3MIMICHHS
JIaBOK, €JIEMEHTIB JEKOPATUBHOTO Ta (DYHKIIIOHAJILHOTO OCBITJICHHS, O3€JICHEHHS Ta
JaHAMAQTHOrO AW3aliHy, $KI CTBOPATH KOM(OPTHY OOCTAaHOBKY HAaBKOJIO Kade 1
3aly4ath JOJATKOBUX BIJIBIyBayiB.

Kade mpaimtoe y cdepi mociayr, B OCHOBHOMY CIPSAMOBAHMX Ha YaCTUHY
HAcCeJICHHS, M0 MalTh JITeH 13 cepedaHiM momicsaauM aoxonoMm Big 12000 rpH. 1o
35000rpH. Tak camo kiieHTamMu Kade MoxyTh OyTu 11, 1110 3aliMarOThCs OpraHi3alliero
Ta TMPOBEICHHSIM MaCOBHUX JUTSYNX CBSIT.

[InanoBa KiIbKICTh BiBIAYBayiB 30 0ci0 B JIeHb CEPEAHBOIO I[IHOIO 3aMOBIICHHS
700 rpH.

CnoxuBayaMu IpOAYKIIi Oy1yTh HapTHEPU, HOBI Ta BXKE ICHYIOU1 KIIEHTH.

Cywma iuBecTHIliil B mpoekT ckianae 583,065 tuc.rpH.

TepMiH OKYMHOCTI KPEUTHUX KOILITIB MeHIlEe 1 poky.

3.2 OnucanHs TOBapy 1 pUHKY

Posmmpenns misuibHOCTI POIT Pomace T.I'. mepenbadae CTBOpPEHHS IUTSYOTO
kadge. [ns 1mporo HEOOXITHO BUKOHATH KOCMETUYHUN PEMOHT MPUMIIIECHHS Ta
YKOMILIEKTYBAaTH HEOOX1THUM OOJIafHAaHHSIM, MEOISIMHU.

[IpumimenHss Oyae po3aiieHe Ha 30HU, HAAUICHI PI3HUM (YHKIIOHAJTBHUM

HaBaHTAXEHHAM 1 00'emMoM 110 mro1l. HeoOX11HO 301IBIIUTH YHUCIIO NOCAJOYHUX MICIb

92



10 50 micipb, He T030aBIsAIOYN IHTEP'EP MPOCTOPY, CBITIA, MOBITPS 1 aTMOC(epH CBSTA.
Kade Bkrouatume HaCTYMH1 30HU:

1. bapha 30Ha.

Bap - ne ocHOBHUI «IIeHTp» - TYT Kade 3ycTpiyae 1 MPOBOKAE CBOIX T'OCTEH,
TOMY OCHOBHHUH €MOIIIMHUM TTO3UTUBHUM MOMEHT IIOBMHEH BIJKJIACTHCS B MaM'sTi
rocreit TyT. BennuesHa sickpaBo-uepBOHA KaleMOMIOK MyXoMOpa 3ycTpidae MaJeHbKUX
rocreid 1 OaTbKiB - 3alpolllye BIABIIATA CMayHl J€CEPTH Ha JICOBIN TaJISIBUHII!

UYepBonmuii + OuTuil + KOBTUH = CBITKOBO-CBSATKOBE KOJipHA ramMMa, 0aJbOpUTh Oueit!

(pucyHok 3.1)

-
7] 27l;ggion.Ru -

Pucynok 3.1 — bapna Ta kapamenbsHa 30HH TPoeKTy Kade «CrnacreHa

B 1iii 30H1 Oyzae po3miniene OapHe o0JaHaHHS, a CaMe XOJIOAWIBHUKH, BITPHUHH,
CTeJax1 Ta MOPMITH.

2. 3oHa — «YapiBHHUI Jicy

BenuyesHne BikoBe JepeBO HAKpUBA€E BIJBiyBauiB BijJ SICKPABOTO COHIISI - HaJl
rooBoto y Bac Bigkpute HeOO (HATsDKHA cTens TIsHENb 3 xMapkamu). [likaBuit

JUBAaHYMK CKJIaJHOI (JOPMH - OTMHA€ OTOPOJKEHHS BiJ IFPOBOTO 3ally, HE3BHYAWHI -
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CTUTBHUII Y BUTJISIII HACTIILHOT TPU B JIAOIPUHT, HI’KKA CTOJIy HE MPOCTA - 1€ CTOBOYP
nepeBa! Kpona nepeBa mifICBIUy€eThCS YapiBHUMU TipisiHAaMU (CBITJION10AM) (PUCYHOK

3.2).
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Pucynok 3.2 — 3onu «YapiBawuii micy» Ta «Ka3zkoBuii 1a0ipuHT»

3 3ona - «Ka3koBuii m1abipuHT»

Po3BuTOK wapiBHUIITBA OTPUMYE IHTEP'Ep y MOCAAKOBOI 30HI Kade - CTOJIKO 1
JUBAaHYMKH PO3MIIIEH] M0-0COOIMBOMY Yy BUIUIANI JabipuHTy. Mera - 3a1lCHUTH
rpaMOTHE 30HYBaHHS 3aily Kade - 100 He BHHMIUIO BEIMYE3HOTO 3arajlbHOTO 00CsTYy
(acomiamiss imanbHi) 1 OJHOYACHO TMPOTISJAETHCS BECh 3aJ - MO 3PYYHO ISt
00CITyTrOBYIOYOTO TIEpCOHATY Kade.

4 «KapamenbHa 30Ha»

Ile naiiBecemnima 30Ha - AMBaHM HE3BMYAWHOI Kpyrioi (GopMH, pO3paxoBaHi Ha
BEJIMKY TajaciuBy KOMIIaHIIO 3a KpyriuM ctojioM! OTopo/kyroTh MeOJl BEIMYe3H1

I[yKpOBI KapameJi 1 JIbOASHUKU SICKPaBUX KOJHOPIB PO3IHUCIB 1 PI3HOMAHITHUX (OpM.
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TyT 1iKaBO MPOBOAUTH HYac 3a 4aeM 3 TicTedkamu 1 (poTorpadyBaThCs Ha Tl IHOTO
SICKPaBOT'0 00XKEB1ILIIA.

Jlnis obnagHanHA kKade HeoOX1THO TPUI0aTH:

- cTonu Ha 4 ocobu (KBaapaTHi) — 5 IT;

- CTUIBLI — 25 uIT;

- IWBaHU M’fK1 Ha 2 ocoOu — 8 mIT;

- cToiu (MPAMOKYTHI) — 4 IIT;

- auBaH ¢irypHi Ha 9 cekiiit — 1 mT;

- CTUIBbLI-TTy}UKU - 6 WIT,

- CTOJIM KpyrJii — 3 IIT.;

- XOJOIWIbHUKHU-BITPUHU — 41MT.;

- mada 6apna — 1 mr.;

- OapHe o0naIHAHHS;

- OOnagHa"HS A1 KyXHI.

Tepwmin aii o6agHanHs 171 6apHOT 30HU Ta KyXHi — 10 pokiB.

BuOip HampsiMKy 013Hecy 0OyMOBJIEHUHN TUM, 110 JAHUH CErMEHT PUHKY MOXHA
OXapakTepu3yBaTh B HAIIOMY pErioHI $SK PHHOK 3 TOPIBHAHO  HEBEJHMKOIO
KOHKYPEHIII€10; 1110 CTA0UTbHO PO3BUBAETHCS; BUCOKOPEHTAOCIBHUIA.

Jusepcudikamis IISIbHOCTI MIJMPUEMCTBA — MOXIIMBICTh 3aBOIOBAHHSA HOBOI
YAaCTKH PUHKY Ta MOJAJIBIIOI0 PO3BUTKY MIJIPUEMCTBA.

[ToTeHUIHHUMHU CTIOKMBAYaMU TIOCIYT, IO HagaBaTUMYThes Kade «JlacyHka» €
icHytoul kiieHTd @OII Pomace T.I'. Ta HOBI mapTHepH, TPOMAJIIHA KpaiHU Ta iX IITH.
[Ipioputer — miTu Ta ix 0aTbkH, 13 cepeaHiM moMicsiaauM 10xoaoM Bia 12000 rpH. 1o
35000rpH.

B kade Oynme Takox BIAKPHUTO TaKy IMOCIYTY, SIK BUPOOHUIITBO KOHAUTEPCHKUX
BUPOOIB (TICTEUOK, EKCKITIO3UBHUX TOPTIB ) Ta iX MpH10aHHS HA 3aMOBJICHHS.

Ak mnoka3zye TonepeaHE OMUTYBaHHS 110 OaraTto KIIEHTIB MIANPUEMCTB

MO3UTHUBHO BIJTHOCSATHCS JIO TAKOTO CIIOCO0Y PO3IMIMPEHHS TISITHHOCTI.
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3.3 KoHKypeHTH 1 KOHKYPEHLIs

KonkypeHntiis nependadaeTbCcs 3 TpbOMa CYCITHIMH YCTaHOBaMH JaHOTO THITY,
ase OCOOJIMBICTIO JaHOTO Kade € OpieHTyBaHHsS Ha KJIIE€HTIB JUTAYOrO BIKY Ta iX
OarpkiB. Coia 3a3HaunTH, 10 B M.YaciB Sp Takuil BUA miAIPUEMHUIITBA, IK CTBOPEHHS
TuTSYuX Kade He HaOyB MUPOKOTO PO3MOBCIOIKECHHS.

OCHOBHUMU CHIIBHUMHU CTOPOHAMH HAIIIOTO MPOEKTY € HACTYITHI.

Benuka muoma 3amy, MO J03BOJSE MPOBOAUTH JUTSIYI CBATA 3 KOMGOPTHUM
po3ranryBaHHsaM 10 50 oci6. [To gaHii mo3uIli KOHKYpeHTOM € Tibku kKade "Onenka”.
[Ipote, BpaxoByroum crTaTyc Kade, [OaHe MAMPHUEMCTBO TMPOMOHYE TOCIYTH 3
oprasizaiii 3axo/1iB 1o 11iH1 Ha 15% mopoxue.

OpieHTallisi Ha BUCOKY SIKICTh CTPaB Ta 00CITYyrOBYBaHHS.

Haii01s1b111 BUT1HE MiCIIEpO3TalllyBaHH: OJIM3bKICTh O MAPKOBOi 30HU, TUTIUYUX
ITPOBUX 30H, JI€ € CKYITUECHHS HACEJICHHS 3 JIThbMH, 3pyYHE MMAPKyBaHHS Ta TPAHCIIOPTHA
pO3B’s3Ka.

[IIupokuii acOPTUMEHT 1 MOCTIiiHA poOOTa HaJ MOro BIANOBIIHICTIO MOTOYHHUM
notpedam (HampukiIaa, HalepeaoaHl CBAT; OOJIK CE30HHHX OCOOJUBOCTEH IOIHUTY 1
T.1.).

[[Iupokuit acOpTUMEHT 1 MOCTIHA poOOTa HaJl HOTro BIAMOBIIHICTIO TOTOYHUM
notpedam (HampukiIaa, HamepeaoaHl CBAT; OOJIK CE30HHUX OCOOJUBOCTEM MOMUTY 1
T.J1.).

Sk oCHOBHI CJTA0KMX CTOPIH MOXHA Ha3BaTH:

- BIICYTHICTh C(DOPMOBAHOTO 1MIDKY B JaH1i ramysi;

- BIZICYTHICTb JJOCBIZy POOOTH UJICHIB KOJEKTUBY B JaHIN Taiy3i.

KepiBHuK  migmpueMcTBa  BHUCOKOKBamidikoBaHWi  daxiBenp y  cdepi
MeHeKMeHTY. KepiBHMKM MIAPO3AUIIB y OpraHizailii Tak caMO MaroTh BUIIY OCBITY,
JIOCBI1JT pOOOTH.

Pusuku 115 1aHOTO MiANPUEMCTBI €, alie He3HauHi. Tak sk poOoTy aaMiHICTparlii
BUKOHYIOTb CYMJIIHHI, 4YiITKi, BHCOKOKBaTi(hiKOBaH1 JIOAU, TO I[I PU3UKUA MOXKYTh

BBaXAaTHUCsI HC3HAYHUMMU.
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Jlani npo cuibHI Ta ci1a0ki cTOpoHU (IpMHU MO BIJHOIIEHHIO 10 KOHKYPEHTIB

BiioOpakeH1 B Tabmuii 3.1.

Tabmums 3.1 — CunbHi Ta c1a0Ki CTOPOHM MIAMPUEMCTBA MO BITHOUIEHHIO 10

KOHKYpPEHTIB (B 0anax)

dakropu Hame Konkypent A | Koukypent b
T IITPUEMCTBO

1 2 3 4
MOXITUBICTB JOCTYITy hi ()
I[1JTbOBOTO PUHKY (micre 4 4 3
pO3TaIllyBaHHS)
Imimx dipmu, i BigoMicTh 3 5 4
Hixun 4 4 3
MO>KIHMBICTh 3HUKYBATHU IIHU 4 3 3
SxicThb 5 3 4
EdexTuBHICTh pekiamMu 4 4 4
EdexTuBHicTh 3aX0/1B 10 4 5 4
CTUMYJIIOBAaHHIO 30yTy
Kpamiikamiss Ta  mMoTHBaLisg 4 5 3
MIEPCOHAITY
Oco0OuCTI KOHTAKTU 4 4 3
DiHaHCOBI MOXKIIMBOCTI 4 5 3
Cyma 6auiB 39 40 31

TakuM yuHOM, Hallle MiAIPUEMCTBO 3aiiMae 2 MicIle cepel] CBOiX KOHKYPEHTIB,

JSKYIOUHd TOMY, 10 Y HAC BEIMKUN aCOPTUMEHT MPOAYKIIii, HabaraTo BUIIA AKICTh MpPU

BIJIHOCHO HEBHCOKHX IlIHaX, SKI MM MOXXEMO 3MIHIOBAaTH CaMOCTIMHO BpaxoBYIOUH

CUTYallil0 HA PUHKY.

3.4 OcHOBHI TIOJIOKEHHS TIJIaHY MapKETUHTY

Ha erami auepcudikamii nmisuibHOCTI DOIT Pomace T.I'., a came cTBOpeHHS

nutsidoro kade «JlacyHka» TUTaHyeThCS PO3MIMIEHHS PEKJIaMH B MICIEBUX Ta3eTax,

KypHanmax Ta iHmmX 3MI, TpaHcmopTi Ta TOpAM 31 MIKITBHUMH Ta JTOMIKITBHUMHU
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3aKJajaMH, ITUTSYUMHA MEAUYHUMHU YycTaHOBamH. Piunuii OromkeT Ha pekiamy i
MapkeTuHr ckiagae 30000 rpH.

Kpim Toro, sik mokasye Q0CBij, OLIbII BUTITHUMHU IHCTPYMEHTaMH IJIs TOIIYKY
HOBUX KJIIEHTIB €:

1) ocoOuCTUI KOHTAKT 3 MOTCHI[IHHUMH KJII€EHTAMH;

2) wHampaBleHHS KOMEPIIIHHOI MpOMO3UIlli 13 3a3HauEHHSM TMpeBar Hamoi
MIPOTYKITII.

3) B pamKax pO3IIUPEHHS aCOPTHMEHTY TaKOX IUIAHYEThCS OpTraHi3allis
pEeKJIaMHOI KOMMaHii Ha TOBEPXHI YMAKOBKM OCHOBHOI MPOAYKINI, sKa BXKe
BUPOOJISIETbCA. Bylyun CKIaZoBOK YAaCTHMHOIO CTpATerii MAapKETUHTY, JaHUH crocid
NpUBAOJICHHS KJIEHTIB HAJI3BUYailHO €(QEeKTHUBHUN JUIsl BUSBJICHHA NOTEHLIMHHUX
3aMOBHHKIB, HaJIarOJKEHHSI KOMEPIIIHHUX 3B’ S3KIB.

Peknama Ha moBepxHI yHaKOBKM MPOJYKIi, sIKa BK€ BUPOOISIETbCS (OBEIECHHS
0 KOpPHUCTYyBauiB 1HQOpMalii PO BUKOPUCTAHHS B MPUTOTYBaHHI MPOIYKLII TIUIBKA
BUCOKOSIKICHOT CUPOBHMHHM) B CYKYITHOCTI 3 IIJTPUMKOIO JIM3aiiHy YIIaKOBKH TOBUHHO
CHPHSTH CKJIAJAHHIO TO3UTUBHOTO IMIJIKY Y CIIOKMBAYiB IIPOTYKIIIi.

[Iporno3 ¢inancoBux pe3yapTaTiB. HeoOXi1HO BpaxoByBaTH, IO MiNPUEMCTBO
Mmae Outbin Hik 80 mapTHepiB, siki OyAyTh 3allikaBlieHI B MPUAOAaHHI SIKICHOT TOTOBOT
MPOYKUIL 38 MIIbIOBUMH LIIHAMH.

Cnmin  3a3Ha4uTH, 10 OCHOBY AaCOPTUMEHTY TPOJYKTIB, sKi OyayTh
MPOMOHYBATUCS B IUTAYOMY Kade Ta CKIaAYyTh il OCHOBY € KOHJIUTEPCHKI BUPOOH
NIJIPUEMCTBA: TICTE€UKA, 3/700HA BUINIYKA, MOPILIHHI TOPTH, 3BUYANHI TOPTH, Ta
CKCKJIIO3MBHI TOPTH Ha 3aMoBiIeHHSA. OCKUIBKH, OCHOBHMMH KiIi€HTaMu Kade IiTH,
MPOAYKIlisl TOBUHHA OyTH KOpHUCHA Ta HaWBUIIOI AKOCTI. Bes mpoaykilis BUpOOIsS€ThCS
JIUIIIE 3 HATYPaJIbHHUX IHTPEIIEHTIB.

[TpoekT MeHto Ta MPEUCKYPAHT I1iH MPEACTaBUMO B TabmuIIl 3.2

B pe3ynbrari mpoBeaeHUX IOCHIIXKEHb OyJI0 BH3HAYEHO, IO CepelHbOA000Ba

KUIBKICTh BiJiBimyBauiB ckianatume 30 ocib 3 cepennporo miHor 3aka3y 900 rpH.

98



Tabmuns 3.2 — Ipelickypant 1in autsayoro kade «Jlacynka»

3arajbHI MOJIOKEHHS MEHIO

CepenHsl 11iHa 3a MOPIiI0, TPH

TicTeuka (B aCOPTUMEHT1) 70
Heceptu (B T.4. ppykTOBi) (B aCOPTUMEHTI) 90
3m06Ha BumiYKa (B aCOPTUMEHTI) 46
[Topiitini TOpTH (B aCOPTUMEHTI) 90
Toptu (B acoptumenti) (1,5 kr) 560
CrpaBu 3 pubu Ta  MOpPENPOIYKTIB(B
aACOPTHUMEHTI)

150
CrpaBu 3 M'sica, nTUIl (B aCOPTUMEHTI) 140
CtpaBu 3 0BOYIB Ta rpu0iB (B aCOPTUMEHTI) 130
Canatu (B aCOpTUMEHT1) 110
[lepuri ctpaBu (B aCOPTUMEHTI) 90
Hpyri cTpaBu (B aCOPTUMEHTI) 90
Hamnoi: 0
Yaii (B acCOpTHUMEHTI) 14
Kaga (B acopTuMeHT1) 50
Cok¥u (B aCOPTHUMEHT1) 40
Bona (B acopTuMeHTi) 20

[IporHo3 Ha KUIbKICTb MPOJIaXK CKIAJACHUN BUXOISUM 13 CTATUCTUKY aHAJIOTTYHUX

HiAMPUEMCTB CYCIIHBOTO PETiOHY (IUB. TadmuUI0 3.3).

Tabmus 3.3 — [Iporuos KiIbKOCTI poAaK

3aranpHi MOJIOKEHHS MEHIO Cepenns Kinbkicts 3arayibHa
iHa 3a | 3AMOBJIEHb | BapTICTb,
NOpII0, TPH T'PH

1 2 3 4

TicTteuka (B aCOPTUMEHTI) 70 15 1050

Heceptu .(B T.4.  (pykroBi) (B 90 20 1800

ACOPTHMEHTI)

3100Ha BUMiYKa (B aCOPTUMEHTI) 46 13 598

[Top1iitH1 TOPTH (B aCOPTUMEHTI) 90 13 1170

Toptu (B acoptumenTi) (1,5 kr) 560 5 2800

CrpaBu 3 pH6H Ta MOPEMPOAYKTiB(B 150 4 600

ACOPTHMEHTI)

CtpaBu 3 M'sica, iTuili (B aCOPTHUMEHTI) 140 17 2380

CrpaBu 3 _ OBOUIB Ta TpubiB (B 130 20 2600

ACOPTUMEHTI)

Casnatu (B aCOPTHMEHT!) 110 20 2200

Ilepmi crpaBu (B aCOPTUMEHTI) 90 20 1800
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[TponoBxenus Tabmii 3.3

1 2 3 4
Jpyri cTpaBu (B aCOPTUMEHTI) 90 25 2250
Harmoi: 0 0
Yaii (B aCOPTUMEHTI) 14 15 210
Kagpa (B acopTuMeHT1) 50 16 800
Coxku (B aCOPTUMEHTI) 40 15 600
Bona (B acopTumenTi) 20 3 60
Bcroro 20918

3.5 divaHCOBMIA TLIAH

O0’eM 1HBECTHIIIH.

Ha nepmomy erami miaHyeTbCsi 3pOOMTH KOCMETHYHHI PEMOHT MPUMILICHHS,
npuadatu HeoOXiJaHe 00JIagHaHH, MeOJIl, YCTaTKyBaHHs, TOIIO. [HBECTULIIMHMI TIaH
MPOCKTY MpeaAcTaBUMO B TaOiuill 3.4. 3arayibHi 1HBECTHIIHI BUTPATH CKJIAJaTUMYTh

583,065 Tuc.rpH.

Tabnuus 3.4 — [HBECTUIIIWHUHN TIJIaH POEKTY

[Toka3Huk Cyma, rpH
PenT 1 po3pobOka auzaitHy kade 85000
3akymiBis MeOIiB 100450
OO6nagHaHHS I KyXHI 89000
bapue oOnagHaHHs 206115
ITocyn 65000
Pexnama 37500
Berboro 583065

OcHOBHUHM TIAXiJ M0 I[IHOYTBOPEHHS: BHUCOKA SKICTh — MoMipHa miHa. [{ina Ha
MPOJYKIII0 — MAKCUMaJIbHO NPHIAaTHA JJIsl CIIO’KUBAYIB, 3 ypaxyBaHHS MPUOYTKIB IS

OKYITHOCTI 3aKyMiBJl yCTaTKyBaHHS.
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Ockinbky mpuMilieHHsT OyaeMo OpaTH B OPEHIY, 3 MEPCIEKTHBOIO BHUKYILY, TO
BUTPATU HA OPEHJy CJiJ 3aKjafaTH B MOCTIMHI BUTpaTH NpPOEKTy. BapTicTh opeHau
ckianae 12% Bix BapTocTi MaitHa. PiuHi BUTpaTH Ha OpeHIy CKJIaJaTUMYTh OJIU3BKO
2200,0 Tuc.rpH.

Busznaunmo BuTpatH, HEOOXigHI g (DYHKIIOHYBaHHS JUTIYOro Kade
«JlacyHkay.

Jns GyHKITIOHYBaHHS 3aKjIay HEOOX1JHO 3alIPOCUTH Ha POOOTY MEPCOHAI:

- odimadTH — 4 YOI

- OapmeHu — 2 4oI1;

- aaMiHICTpaTop — 2 YOI,

- NpUOUpPATIBHULIL — 2 YOI

- KyXapiB Ta NOMIYHHKIB — 4 4OJI;

- IIBeHIap-0XOpOHELb — 2 YOJI.

Po3paxyHok (poHy onaTH mpari 3B€4eMO B TaOIUIo 3.5

Tabnuus 3.5 — @onHj oIIaTy Mpatli NpaiiBHUKIB Kade

[Mocana Kinekicte, | Cepeanbomicsauna | DoHnu Oru1aTu

YOIL.. 3apo0iTHA IUIATa, | Ipalli, THC.IPH

IpH
OdimianTn 4 17000
816,000

bapmenn 2 17000 408,000
AnMiHICTpaTOp 2 20000 480,000
[pubupansHuLi 2 8600 206,400
KyxapiB Ta HOMiYHHUKIB 4 25000 1200,000
[IIBeitiap-oXopoHeIb 2 8000 192,000
Bceworo 3302,4

B pobGoti kade 3amistHi 30 erdeMEHTIB >KUBJICHHS TOTYXHICTIO 5 KBT, ski

Mpalo0Th B cepenHbomy 11 rogus.
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Butpatu enektpoeneprii 3a Micsub, 3 po3paxyHky 12,6 rpu 3a 1 kBt, B
I'POIIOBOMY €KBIBAJICHT1 CKJIAAI0Th:

Beserp. =30*5*11*12,6=20790 rpH.

KomyHanpHi BUTpaTH Ta BHUTpPATH Ha BOJAOINOCTAYaHHS, KaHATI3alilo 1 T.I
ckianarTh 6500rpH.

3anexHy BiJ KUIBKOCTI BiBiqyBauiB Kad)e YaCTHMHY BUTPAT CKIAJAIOTh BUTPATH
Ha Npua0aHHS NPOAYKTIB, MNPU3HAYEHUX JJI1 TPUTOTYBAHHA CTpaB. 3arajlbHUN
pPO3paxyHOK HEOOXiJHUX MPOAYKTIB HaBEAEMO B TaOII.. 3.6.

Tabmurs 3.6 — Micsiuna co0iBapTICTh MPOIYKTIB, HEOOX1THUX JUTs Kade

[Toxa3zHuk KinpkicThb BapricTs rpH.. | Butpatu ,
TUC.TPH

Konmutepchki  BupoOu  Bif | - -

. : 31,8
OCHOBHOI JisSTTLHOCTI
M'sico, nTuus , Kr 90 180 16,2
Puba , kr 50 100 5
['pubu, kr 25 100 25
OBoui, KI 54 45 243
OpyKTH, KT 45 70 3,15
Yaii, kr 4 50 0.2
Kaga, nau 2 130 0.26
Cokwu, mak 30 30 0.9
Bcrhoro MicsiyHUX BUTpaT 62,44

Micsuni  BuTpatu kKade ckmamatuMyTh 62,44 THC.TPH 3 PpO3paxyHKYy Ha
nporHo3uuit  oocsar BiaBiayBawiB (900 don.). Butpatm Ha omgHOro BijBimyBaua
CKJIaIaTUMyTh 69,4 TpH.

TakuM 4MHOM, pO3paxy€eMo piuHi BUTpaTu kade (tadm.. 3.7)
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Tabmuns 3.7 - Po3paxyHOK pIYHMX BHUTpaT Ha BUPOOHMIITBO 1 peai3alliio

MPOAYKITIT

HaiimenyBaHHs BUTpaT

Bcerworo Butpar, Thc.rpa

1 2
CupoBuHa Ta OCHOBHI MaTepiaiu 749,28
Enexrpoenepris 249,480
KomyHanbH1 mociyru 78
Openma npuMinieHHS 2200,00
3apobiTHa utata poOiTHUKIB (OCHOBHA Ta AojmatkoBa) | 3302,4
BigpaxyBaHHs Ha colliajibHi 3aX0I1 726,528
Bcboro nepeMiHHUX BUTpaT 749,28
[TocTiitHi BUTpaTH 6556,008
Bcporo moBra co6iBapTicTs (Ha 10800 BigBiTyBaHB ) 7305,288

OpaHuM 13 KpUTepiiB BU3HAYEHHS €(hEKTUBHOCTI MPOEKTY € TOYKA OKYITHOCTI.

Touka OKyIHOCTI.

JI71st G1IBII PEeTEeNIbHOTO aHai3y MaOyTHIX (JIHAHCOBHUX pe3yJIbTaTiB MOOYIy€EMO

rpadik Touku 0e330UTKOBOCTI (pUCYHOK 3.3).

Jliis moOymoBu rpadika BUKOPUCTAEMO JaHi Tabnuili 3.8.

Tabmuns 3.8— Jlani s modyaoBu rpadiky Touku 6€330UTKOBOCTI

HaliMenyBaHHsI TOKa3HUKIB 3HaYeHHSA
KinbkicTs BiiBigyBadiB 0 500 10950
[TocTiiiHi BUTpaTH, THC.TPH 6556,008 6556,008 | 6556,008
3MiHHI BUTpaTH, THC.TPH 0 34,7 759,930
Butparu 3aranpHi, THC.TpH 6556,008 7315,938
Bupyuka BiJ peainizalii, TUC.TPH 0 450,000 9855,000

Kputnunwuii o0csr BUpOOHHIITBA pO3paxoByeThes sk [29]:
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nocm ~ TIOCTIHHI BUTPATH, TPH;
Vi - pIUHHM OOCAT TIPOJIaXK HAIMOIB Ta YITAaKOBAHUX MPOYKTIB, MOPIIIH;

M/I- MapXUHAJIBHUAN JOXO, TPH.
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KinpkicTh BiBIyBaviB, 4O

Pucynok 3.3 — I'padix 6€330MTKOBOCTI
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MI=B-C_=C__ +II, (3.23.3)

ne B — Burtopr Big peanizatiii npoayKiiii, TpH.;
C,y — 3MIHH1 BUTpaTH, TPH.;
Criocr- TIOCTIMHI BUTPATH, TPH;
11 — npubyToxk Bix peanizauii NpoayKIii, TPH.
Bin mokasye, CKUIBKM OJUHMIIL MPOJYKII 1-TO BUIYy Tpeba BUTOTOBUTH 1
peani3yBaTH )1 MOKPUTTS TOTOYHUX BUTPAT 0€3 OTpUMaHHS IPHOYTKY.

KpuTtnuna BupydKa BUBHAYAETHCS 32 TaKOIO (POPMYIIOIO:

C
BiK'p — nocm . Bzd) ’ (3.4)
M.

ne Biqb - (hakTUYHUY BUTOPT BiJ peasizallii mpoayKIii, TpH.

_ 6556,008
Ap; = 9855,0—759,930

BY — 6556,008
"~ 9855,0-759,930

-10950 = 7893 4ou;

-9855,0 = 7103,29 Tuc.rpH.

Sx BumgHO 3 Tpadiky (pucyHok 3.3) Ta po3paxyHKiB, AJsl TOKPUTTS BCiX BUTpPAT
Ha X BUTOTOBJICHHS 1 peali3ailito 3a pik noTpioHo obciyryBatu 7893 BiaBiyBadyiB.

3arayibHi (DiIHAHCOBI MOKA3HUKH.

[lignpueMCTBY HE BUCTaya€ BJIACHUX KOIUTIB Ha OpraHizauilo (yHKIIOHYBaHHS
auTsdoro kade, Tomy TiaHyerbes B3sATH kpenut 983,065 tuc.rpH  BapricTio 20% Ha
pik. TepmiH KpeAUTYBaHHS CTAHOBUTH 12 MICSIIIB.

TakuMm YMHOM BHU3HAYAEMO CyMY BiJICOTKIB 32 KPEIUT:

%K = 583,065 x 20% = 116,613 Tuc.rpH. 3a pik.

Po3paxyHku cTpoky moramieHHs 1 (IHAaHCOBUX pPe3YyJbTaTiB  JISIbHOCTI
mianpreMcTBa HaBeaeHi B Tabmwmii (3.9). BigcoTku 3a KpeAWT MOTAIIAI0THCS 3 BUPYUKH
BiJ omeparniitHoi aisuibHOCTI. [logaTox Ha mpuOyTok ckimamae 19%. I'pomoBuit moTik
CKJIAJA€EThCSl 3 CYMHM YHMCTOrOo MNpUOYTKY 1 aMopTu3aliiiHux BigpaxyBaHb. Cyma

aMOpTH3aIlil PO3PaXOBYETHCA, BUXOMSYM 31 CTPOKY CIYKOU OOJagHaHHS JIHIMHUM
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meTooM. CrioyaTKy BeCh I'POIIOBUMN MOTIK HAMpPABIAETHCSA HA MOTALICHHS KPEAUTY, a
T1CJI MOTO MOTaIlIeHHs - Ha MOTPeOH MiIPUEMCTBA.

Buxonsum 3 manux Tabmuii 3.10, MokHa 3p0OWTH BHCHOBOK, IO IMiAPUEMCTBY
BUTIIHO OpaTH KPEIuT, OCKUIBKA BiH OKYIHUTHCS B Ha MICJS MEPIIOTO POKY 1 BXKE B
HACTYITHI POKHU XUTTEBOTO MKy MPOEKTY BiJICOTOK 3a KPEIUT HApaxOBYBAaTHCS HE
oyne.

Jlns po3paxyHKy OCHOBHI MOKa3HHKAa €(EKTUBHOCTI 1HBECTHI[IHHOTO MPOEKTY
(uucTa TEmepilIHS BAPTICTh, 1HACKC PEHTAOETHHOCTI) HEOOXIAHO MPOAUCKOHTYBATH
YHCTI TPOIIOBI HAXOKEHHS.

Yucra TenepilHs BapTICTh Ta 1HJAEKC PEHTA0EIbHOCTI IPOCKTY PO3PaXOBYIOTHCS

BimoBiTHO 3a opmysiamu [80]:

NPV =PV —IC , (3.5)
PV
= (3.6)

ne PV — renepimHs BapTICTh TPOEKTY, T.11. MPOJAUCKOHTOBAHI I'POILIOBI HAJXOKEHHS,
I'PH.;
IC — imBecTuIIiliHI BUTPATH, TPH..
CraBKa JHUCKOHTY 3 ypaxyBaHHSIM IpeMil 3a pU3HUK Ta OUYIKYBaHOTO IPUPOCTY
1H AT

+i+k , (3.7)

r= rEA3
1e r,,, - 0a30Ba AMCKOHTHA CTaBKa (JOPIBHIOE BIJICOTKAM 3a KPEIUT);
i - cepeaHBOPIYHUHN TIPUPICT THQIISIIIT;
k - mpemis 3a pU3UK.
r.; = 20%; i = 8%); k= 3%.
r=20+8+3=31%
MicsyHa CTaBKa JAWCKOHTY 3 YpaXyBaHHSIM 3 ypaxXyBaHHSIM IpeMii 3a pU3UK Ta

O4iKyBaHOTO mpupocTy iHsAii Oyae nopiHioBatH 8%.
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Tabmuns 3.9— [1nan 7oX0/11B Ta BUTPAT MPOEKTY HA MEPIIOMY POILIl peastizallii, TUC.TPH

IMoka3zuuk

3HadyeHHS 3a POKaMH

1 2 3 4 5 6 7 8 9 10 11 12

1 2 3 4 5 6 7 8 9 10 11 12 13
;eaﬁiﬁrm 821,25 | 821,25 | 821,25 | 821,25 | 821,25 | 821,25 | 821,25 | 821,25 | 821,25 821,25 821,25 | 821,25
2 11 i
21422y T | 619,777 | 619,777 | 619,777 | 619,777 | 619,777 | 619,777 | 619,777 | 619,777 | 619777 | 619,777 | 619,777 | 619,777
2.1 3winni BuTpaTH | 63328 | 63,328 | 63,328 |63,328 |63,328 |63328 |63328 |63328 |[63328 |63328 63,328 | 63,328
2.2 TocriitHi BUTpaTH
(5.2.142.2.2+2.2.3) 556,450 | 556,450 | 556,450 | 556,450 | 556,450 | 556,450 | 556,450 | 556,450 | 556,450 | 556,450 | 556,450 | 556,450
2.2.1 Tlocriui
BUTpaTH 6€3
ypaxyBaHHs 546,334 | 546,33 | 546,33 | 546,33 |546,33 |546,33 |546,334 |546,334 |546,334 |546,334 |546,334 | 546,334
BIJICOTKIB 3a KPE/IUT,
Yy T. 4.
5'2'2 AmopTH3all | 5 395 | () 399 0398 |0398 0398 |0,398 0,398 0,398 0,398 0,398 0,398 0,398
iﬁe‘;ﬂ?‘mc’“’“a 9718 | 9718 | 9718 | 9718 | 9718 | 9718 | 9718 | 9718 | 9,718 9,718 9718 | 9718
3 HpuoyTox Bin 201,473 | 201,473 | 201,473 | 201,473 | 201,473 | 201,473 | 201,473 | 201,473 | 201,473 | 201,473 | 201,473 | 201,473
peaumizartii (1-2)
f{;%ly‘f‘rf;“a 36,265 | 36,265 | 36,265 | 36,265 | 36,265 | 36,265 | 36,265 | 36,265 | 36,265 36,265 | 36,265 | 36,265
‘;36[_17‘;“““ MPHOYTOK | 165 208 | 165,208 | 165,208 | 165,208 | 165,208 | 165,208 | 165208 | 165208 | 165,208 | 165208 | 165208 | 165,208
6 Yucri rpomrosi
HATXOKCHHS 165,606 | 165,606 | 165,606 | 165,606 | 165,606 | 165606 | 165,606 | 165606 | 165606 | 165606 | 165606 | 165,606
(8+2.2.2)
7 Te x came,
3pOCTAIOUUM 165,606
MizcyMKOM 331,211 | 496,817 | 662,423 | 828,028 | 993,634 | 1159,240 | 1324845 | 1490451 | 1656,057 | 1821,662 | 1987,268
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Tabmuns 3.10 — Piunuii miian 10X0/iB Ta BUTPAT MPOEKTY , THC.TPH

IMoka3zuuk

3HadyeHHS 3a POKaMM, TUC. T

DH

1 2 3 4 5 6 7 8 9 10

1 2 3 4 5 6 7 8 9 10 11
3 Buropr Bix
Deanizani 9855,000 | 9855,000 | 9855,000 | 9855,000 | 9855000 | 9855000 | 9855000 | 9855,000 | 9855,000 | 9855,000
4 1 i
21422y DU | 7437328 | 7320715 | 7320715 | 7320715 | 7320715 | 7320715 | 7320715 | 7320715 | 7320715 | 7320,715
2.3 3minni BuTpatn | 759 930 759,930 | 759,930 759,930 | 759,930 759,930 759,930 759,930 | 759,930 759,930
2.4 TlocriitHi BUTpaTH
(2214200423 | 0677:398 | 6560785 | 6560785 | 6560,785 | 6560,785 | 6560785 | 6560,785 | 6560,785 | 6560785 | 6560,785
2.4.1 TIlocriini
BUTpaTH 6€3
ypaxyBaHHs 6556,008 | 6556,008 | 6556,008 | 6556,008 | 6556,008 | 6556,008 | 6556,008 | 6556,008 | 6556,008 | 6556,008
BIJICOTKIB 3a KPE/IUT,
Yy T. 4.
5'4'2 AmopTHZAIlL | 4 577 4,777 4,777 4,777 4,777 4,777 4,777 4,777 4,777 4,777
2.2.3 Bigcotok 3a 116,613
KpeIuT
3 IpudyTox Bin 2417,673 | 2534,286 | 2534,286 | 2534,286 | 2534,286 | 2534,286 | 2534,286 | 2534,286 | 2534,286 | 2534,286
peaumizartii (1-2)
f{;%ly‘f‘;i“ Ha 435181 | 456,171 | 456,171 | 456,171 | 456,171 456,171 456,171 | 456,171 | 456,171 | 456,171
‘;36[_17‘;“““ mpuOYTOK | 1989 491 | 2078114 | 2078,114 | 2078114 | 2078114 | 2078114 | 2078114 | 2078114 | 2078114 | 2078,114
6 Yucri rpomrosi
HaJIXOKEHHS 1987,268 | 2082,891 | 2082,891 | 2082,891 | 2082,891 | 2082,891 | 2082,891 | 2082,891 | 2082,891 | 2082,891
(8+2.2.2)
7 Te x came,
3pOCTAIOUUM 1987,268 16567,50 20733,28
HiicyMKOM 4070,159 | 6153,049 | 8235940 | 10318,830 | 12401,721 | 14484612 2 18650,393 3
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Tabmurs 3.11 — Po3paxyHOK 4MCTOTO TUCKOHTOBAHOTO TPOIIOBOIO MOTOKY 32 TPOEKTOM

IMoka3zuuk

3HaueHHA 3a POKaMu

N

w

5

6

10

1

6

7

11

Yucti rpormmosi
HaJIXOJ[KCHHSI,
THC.

IpH

1987,268

1987,268

1987,268

1987,268

1987,268

1987,268

1987,268

1987,268

1987,268

1987,268

H

MHuoXHUK
JMCKOHTYBaH-

FM2

(r=31%)

0,7634

0,5827

0,4448

0,3396

0,2592

0,1979

0,1510

0,1153

0,0880

0,0672

JIMCKOHTOBaHI
TPOIIOBI
HA/IXOJDKEHHS,
TUC.TPH

1516,998

1158,014

883,980

674,794

515,110

393,214

300,163

229,132

174,910

133,519

JInckonTOBAHI
IpOILIOBI
HAJIXO/PKEHHS
HapOCTar4UM
H1JICYMKOM,
TUC.TPH

1516,998

2675,013

3558,993

4233,787

4748,897

5142,110

5442,274

5671,406

5846,316

5979,835




Ax 6aunmo 3 Tabmwmmi 3.11 TenepinmHs BapTICTh TPOIIOBUX HATXOKEHBb Bi
CTBOpeHHs AuTsyoro kade ckmamae 5979,835 Tuc.rpH, mepioa OKYMHOCTI HAIIOrO
NpoeKTy ckiamae 5 wicsariB. Tak, BIacHMKM Kade Ha TPOTI3I POKY 3MOXKYTh
BUKYTIMTH MPUMIIIECHHS, K€ OPEHAYIOTh.

UYucra Tenepimns BapTicTh: NPV = 5979,835-583,065=5396,77 tuc.rpu

5979,835

S83.065 — 10,26. Cuig

Innexc peHTadenbHOCTI JAHOTO MPOCKTY cKianae Pl =

TAaKOXX 3a3HAUYMUTH, IO BKE B TEPUIOMY MICSI Halle MiANPUEMCTBO TIOYHE

OTPUMYBATH MPUOYTOK BiJl JAHOTO MPOEKTY.

BucnoBok 110 po3ainy 3

B po3aim B sikocti posmmpenHs AisuibHOCTI DOIl Ta HOBUM HUIIXOM 30yTY
HEpeali30BaHOi MPOAYKI[T 3alpONOHOBAHO TIPOEKT CTBOPEHHS  HOBOTO BHUY
JISTBHOCTI MIJNPUEMCTBA, a caMe€ BIAKPUTTSA auTsyoro kade «Jlacynka» Ha 50
nocajkoBux Micib. KpiM oTpuMaHHS J0JAaTKOBOTrO JOXOAY BIJ MAisUIBHOCTI Kade,
MINPUEMCTBA TAaKUM YHWHOM CTBOPUTH HOBUM HampsiM 30yTy MNPOIYKIIii, IO
BUPOOJIIETHCA B OCHOBHIN nisuibHOCTI Lle mo3BonuTh 3a6e3neunt He numie 100%
peamizartito npoaykiiii ®OII, a 1 miaBUIIUTH 00CITH BUPOOHUIITBA.

[TocTynoBe HapoieHHs 00csAriB poOoTH Kade T03BOJUTH 3 YaCOM BUKYIUTH
MPUMIIICHHS, 1110 OPEHy€eThes iotiero 160 KB.M.

Butpatu Ha npuabaHHs HeOOXiAHMX MeOJIiB, 0OJIaJHAHHS, PEMOHT Ta JIW3alH
ckagatumyTh 583,065 Tuc.rpH. [HBeCTHIIIIHI KOIITH MPOTOHYETHCA OpaTH B KPEOUT,
KWW OKYTUTHCS BXKE HA I’ ATOMY MicsIll poOoTH Kade.

[TpornozoBanuii goxin ckimagatume 9855,0 tuc.rpH. Piuni Burpatn kade Ha
BUPOOHMIITBO 1 peaizailiro npoaykiii - 7320,715 tuc.rpH.

[Toxa3Huku e(EeKTUBHOCTI peamizaiii 3amporoOHOBAHOTO MPOEKTYy Kade
CBIUaTh MPO HOro AOLUIBHICTh. Tak yucTa TEMEPIlIHS BapTICTh MPOCKTY CKIIAIAE

5979,835 Tuc.rpH., inaekc pearadensHocTi — 10,26.
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BucuoBok

B mepmomy po3mimi Marictepchkoi poOoTH Ha TeMy «TeopeTHdHi OCHOBHU
PO3BUTKY Majoro Oi3Hecy B YKpaiHi» pO3IJISHYTI Takl MHTaHHA, SK: TpoOIeMu
PO3BUTKY Mayioro Oi3Hecy B YKpaiHi B BOEHHHH IIe€piOjl, CTpaTeriyHi HampsMu
pPO3BUTKY Majoro Oi3HeCy B acleKTi Jep>KaBHOTO peryioBaHHsA. OTpumanu
MOJAJIBIIOTO PO3BUTKY TEOPETUYHI OCHOBU PO3BUTKY Majoro MiANPUEMHUIITBA, K1 Ha
OCHOBl BH3HAYEHUX 3aBJaHb, IHCTPYMEHTIB, 1HQPACTPYKTYpH MiIATPUMKH Oi3HECy
BIJIMOBIZTHO /10 BEKTOPIB PO3BUTKY (POPMYIOTH CTPATETiI0 KOMIUIEKCHOTO PO3BUTKY
Majoro MiANPUEMHUIITBA. 3aMpPONOHOBAHO KOMIUIEKC aJMIHICTPATUBHO-TIPABOBUX,
OpraHi3aliifHO-eKOHOMIYHUX, 1HBECTUIIMHUX Ta COIIOKYJbTYPHUX 3aBllaHb MI0JI0
PO3BUTKY MaJIOTO O13HECY.

Y apyromy po3nuli  «AHali3 TOCHOAAPCHKOI  JISUIBHOCTI  ITAMPUEMCTBAY
NPOBENCHUI KOMIUIEKCHUM aHami3 JISJIbHOCTI MIAIPUEMCTBA B SIKOMY PO3IJISIHYTI
NUTAaHHS Ha MPEAMET isUIbHOCTI, OCHOBHI (YHKIIIi, 3arajgbHi YMOBU CTBOPEHHS,
XapaKTepUCTHUKA MIJMPUEMCTBA, & TAKOXK MPOaHa130BaHa AISUILHICTh MiANPUEMCTBA TIO
TaKUM HalpsIMKaM: aHalli3 OCHOBHUX IOKa3HUKIB pOOOTH, aHal3 OCHOBHUX (DOHMIB
MIIPUEMCTBA, aHAII3 BUKOPUCTAHHS TPYAOBHUX PECYpCiB, aHam3 (OHAY OIIIaTH Tparll
Ta 3apo0ITHOT IJIaTH, aHaII3 OMEpAIlifHUX BUTPAT BiJ OCHOBHOI JISUIBHOCTI Ta aHaI3
BUTPAT O MiAMPUEMCTBY B IIIIOMY, aHai3 (JiHAHCOBUX PE3yJIbTATIB AISUIBHOCTI.

MosxHa 3pOoOWTH BUCHOBKH, IO TOKa3HWKH BHPOOHHUIITBA 3pOCTAIOTh. ak B
2024p. temm pocty ckiaB 24,8%. OgHak MiAIPHEMCTBO peaitizoBye 95% BUTOTOBICHOT
OPOAYKINi. ¥ HIJIOMy Ha MIJMPUEMCTBI CIIOCTEPITA€ThCS TCHACHINS 10 HAKOMMYCHHS
BEJIMKUX 3araciB roTOBOI MPOAYKIi Ha BIACHUX CKjIajax, MPO IO CBIIYUTH 3HAYHE
MEPEBUIIICHHSI TEMITIB POCTYy OOCSTiB BUPOOHHUIITBA TPOIYKIi HAJ TEMIIAMH POCTY
o0csriB ii peaizariii.

[Ipo MO3UTHBHI TEHJEHIIII PO3BUTKY MIANPUEMCTBA, €PEKTUBHICTH BUKOPUCTAHHS
ix OB® cBigunth 3poctanns GoHAOBIAIAY1 Ta CKOpoueHHs poHmoemMHOCcTI. CiIiT TaKOX
3a3HAYUTH, IO HA MIJMNPUEMCTBI CKOPOUYETHCS TaKWWA TOKa3HUK €()EKTUBHOCTI

Bukopuctania OB®, sk  ¢$onmoo30poenicts. Lle BinOyBaeTbCs B OCHOBHOMY 3a
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pPaxyHOK IMMJABUINEHHS KUIBKOCTI TIpalliBHUKIB MIANPUEMCTBA, IO B CBOKI 4Yepry
O0OYMOBITIOETHCSI HAPOIIEHHSIM 00CSTIB BUPOOHHUIITBA.

[Ilo cTocyeTbcss €PEeKTUBHOCTI BUKOPHUCTAHHS TPYAOBUX PECypCiB, TO MOXKHA
3a3HAYUTH  YKOMIUIEKTOBAHICTh Ta  CTAOUIBHICTh  MIJNPHEMCTBA.  3POCTA€
NPOAYKTUBHICTH  TIpalli, CepeaHbOMiCSYHA  3apobitHa  Tuiata.  [ligBumeHHS
CEepPEAHBOMICSIYHOI 3apOO0ITHOI TUIATH TMO3UTHUBHO BIUIMBAE Ha IPOJYKTHUBHOCTI IIparll
MpaliBHUKIB MAIPUEMCTBA.

JlocnikeHHsT BUTpAT Ha BUPOOHUIITBO MPOAYKIIT I03BOJIUIIO CTBEPIKYBATH, 110
Ha MIANPUEMCTBI CIIOCTEPITAETHCS TEHICHIIIS 10 3pOCTaHHs piBHS BUTpaT. Lle B 3HauHIN
Mipi OOyYMOBJICHO 3pOCTaHHSIM IIiIH HAa CHPOBUHY, IO BHUKOPHUCTOBYETHCS IS
BUPOOHMIITBA MPOAYKTY MIANPUEMCTBA. [IO3UTUBHHUM MOMEHTOM € CKOPOYCHHS
MaTepiaToMICTKOCTI.

[linmpuemctBo € peHtabenpHuM. Yuctuii npuOytok B 2024 pomi ckiaB
167,20 Tuc.rpH.

Tperss dYacTmHa pPOOOTH TIPHCBAYCHA BHU3HAUYCHHIO OCHOBHUX  IUISXIB
nuBepcudikaiii aisubHOCTI DOIL. B K0OCTI HOBOrO BUAY MISJIBHOCTI MiATPHEMCTBA
3alpPONOHOBAHO BIIKPUTTA JuTsA4oro kade «Jlacynka». KpiM oTpuMaHHs 1OAATKOBOTO
JIOXOy BiJl IISUTBHOCTI Kade, MiANPUEMCTBA TaKUM YMHOM CTBOPUTH HOBWI HaIpsM
30yTy MPOIYKIIii, 10 BUPOOIAETHCS B OCHOBHIN JISUTBHOCTI.

B po3aun 3amponoHoBaHO Oi3HEC-TUIAH MPOEKTY, OOTPYHTOBAHO €(PEKTHUBHICTh
foro peanizariii.

[aBecTuIiliHMI TIaH OpoekTy ckiamae 583,065 Tuc.rpH. [HBecTHIIIHI KOIITH
MPOTIOHYETHCSI OpaTH B KPEIUT, SIKUM OKYIUTHCS BXKE Ha 11" SITOMY MicsAll poOoTu kade.

[Toxa3Huku ePeKTUBHOCTI peaiizailii 3alpormOHOBAHOTO MPOEKTY Kade CBIIYAThH
npo MOro AOUUIBHICTh. Tak uMcTa TEMepilliHS BapTICTh MPOEKTY ckiamae 5979,835

THC.TPH., iHACKC peHTadbenbHocTi — 10,26.
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