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YnpapiinHs coniaabHO-eKOHOMiYHUMH CHCTEMAMHU B YMOBax
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4epry, 3ajeKUTh BiJ 0COONMMBOCTEH €KOHOMIYHHMX CYO'€KTIB, IO 3H1HCHIOIOTH
IHHOBAIIHHY MisTBHICTE. Y 3B'I3KYy 3 1M, JUIsi  OOJIKYy Taly3eBHX
XapaKTEPUCTHUK, THUITy BUPOOHHUIITBA, OCOOJMBOCTEH mepediry iHHOBAIIMHUX
MpOIIECiB, a TaKOX HOBHX BHUIIB I1HHOBAIIMHOI MiSUTBHOCTI, HEOOXigHE iX
TPYITyBaHHSL.

Takum 4YWMHOM, 3aMPONOHOBAHWM TMIAX1A JO OI[IHKA 1HHOBAIIMHOTO
PO3BUTKY €KOHOMIYHUX CYO'€KTIB, a CaM€ BU3HAYEHHsI NMPUPOCTY BUPYUYKH Ta
MPUPOCTY MPUOYTKY, OTPUMAHKUX TIJIBKH 32 PAXYHOK 31MCHEHHS 1HHOBAIIHHOT
JISTTBHOCTI, @ TaKOXK OOMIK crenudiKu AISUTbHOCTI MANMPUEMCTB Ta YTOYHEHHS
JIESIKMX OLIHOYHUX MOKA3HHKIB TIEBHOIO MIPOIO JI03BOJINTH HA OCHOBI ICHYFOUHMX
METOIOJIOTIYHUX IMIXO/IIB CTBOPUTH KOMILJIEKCHY Ta JI€BY CHUCTEMY OIIIHKHA
IHHOBAIITHOTO PO3BUTKY, IO JO3BOJIUTh BITYU3HSHUM MIiANPUEMCTBAM
3a0€3MeYNTH PO3BUTOK HAIllOHAJIbHOI EKOHOMIKH Yy MICISBOEHHUN NEPIOJ.

UDC 339.137: [330.341.1+001.895]

PRIORITIES OF COMPETITIVENESS RECOVERY AND
TRANSITION TO INNOVATIVE ECONOMY

PhD Viktoriia Ostapenko
Simon Kuznets Kharkiv National University of Economics (Kharkiv)

Globalization and integration processes, scientific and technological
progress create conditions and opportunities for innovative development of
goods and services. In 2020, the World Economic Forum [1] identified
priorities for restoring competitiveness and transition to innovation economic
that will combine "productivity", "personality", "strategic goals of sustainable
development", analyzed historical trends in factors influencing competitiveness,
and considered directions of development of the global economy. Thus,
according to the analysis of 37 countries according to the priorities of their
economic transformations and factors necessary to increase productivity, such
areas of action as the revival and transformation of a favorable environment,
human capital, markets, innovation ecosystem were identified. At the stage of
reviving the innovation ecosystem, governments are invited to expand public
investment in R&D, stimulate venture capital, promote R&D in the private
sector, support existing technologies that create new companies and jobs, and at
the stage of transformation, that create incentives to attract investment. research,
innovation and invention, and encourage companies to integrate to increase
innovation activity. At the same time, stimulating and expanding investment in
research, innovation and invention is a necessity, as economic transformation
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requires the unleashing of human creativity to develop revolutionary
technologies and new products, services and markets.

In the process of assessing the readiness of countries to revive and
transform the innovation ecosystem, the country's trade and GDP, level and
sustainability of consumption, the role of the public sector in stimulating
demand for new technologies, adoption of new technologies by consumers and
compliance with new technologies activities. Thus, the leading countries in this
area demonstrate a developed network of government agencies that formulate
and implement policies in the fields of science, technology and innovation, as
well as businesses closely with educational and research institutions, implement
innovation initiatives.

The 2020 IMD World Competitiveness Yearbook (WCY) [2] ranking
survey covers 63 countries. Each country in the ranking was assessed on the
basis of an analysis of 330 criteria on four main indicators: "State of the
economy”, "Government efficiency”, "Business environment", "State of
infrastructure". Each of the indicators has the same weight and includes five
factors on which the rating analysis was conducted. Thus, the overall
competitiveness rating is based on 20 different indicators from four key aspects
of economic life. In 2020, new criteria were added to reflect the importance of
achieving the UN Sustainable Development Goals. The criteria give an idea of
where the economy is in relation to the various sustainable development goals
to be achieved in 10 years (such as education and the environment, inclusion
and empowerment, aging and health). An important component of
competitiveness research is to bring the criteria used in line with important
issues of the world economy.

There is a clear correlation between the overall position of the 5 GCI
leaders and their innovation performance (eight out of 10 GCI leaders also hold
the top 10 innovation performance), which emphasizes the importance of
innovation for competitiveness. Ukraine and its neighbors are much lower in
terms of GCI. With the exception of Ukraine, their indicators of innovative
development lag significantly behind other GCI indicators, which indicates the
need to strengthen this aspect of their economic competitiveness [3].

The countries with the best indicators of the level of innovation
development show amazing stability and are high-income economies. Thus, if
you look at the 25 leading countries in terms of innovation, the ratings show
that individual countries change their places within the respective groups, but
none of them leaves their group. This can be explained, among other things, by
the fact that successful innovation leads to a kind of vicious circle: after
reaching a certain critical level, investment attracts investment, talent attracts
talent, and innovation generates innovation.

However, unlike other countries with comparable levels of prosperity,
Ukraine has some potential to move to growth through innovation, and this path
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is the most promising as a driver of growth. The experience of technologically
developed countries shows that today the main sign of competitiveness is
innovation, ie the ability of the system to systematically develop, update and
accept changes in economic activity based on the introduction of innovations.
Innovation also involves the use of existing scientific, technical, informational
and intellectual potential to further develop, improve performance and quality of
life. The level of competitiveness of Ukrainian enterprises and the ability to
enter and maintain positions in the world market depend on the possibility of
production and dissemination of innovative development in the field of
management.

Innovation is an instrument of development that is playing an
increasingly important role in world trade. Especially over the last two decades,
the arena of global trade has changed, and economies of scale are gradually
being replaced by innovative economies focused on high value-added products
and services. attaches great importance to innovation programs and monitoring
tools, continues to support innovation programs to strengthen cooperation
between universities and industry. Business is the main driver of innovation in
the economy. Traditional approaches, a set of economic measures and
government policies define the role of the state in stimulating innovation in
different ways. The innovation economy can be based on the potential of private
business or on state-funded research that can be carried out in public research
institutions or universities. It should be noted that the trend is in the application
of an approach that involves innovation focused on business and research on the
basis of universities.

[1] World Economic Forum. URL: https://www.weforum.org
[2] IMD World Competitiveness Yearbook. URL: https://worldcompetitiveness.imd.org/rankings/wcy
[3] Global Innovation Index. URL: https://www.wipo.int/global_innovation_index/en/
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