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COBEPIIEHCTBOBAHUE NTHHOBAIIMOHHO-UHBECTUIIMOHHON
JESTEJIbHOCTH KAK OCHOBHOM ®AKTOP MOJIEPHU3AIIMA
MMPOMBIIIJIEHHOI'O KOMIUVIEKCA YKPAUHBbI
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0COOEHHOCIU  UHBECIUPOBAHUA UHOCIPAHHBIMU U
Komopble mpedylom  YCO8EPUIEHCMBOSAHUS, YMO  NO360IUM
npoyeccos, UHGECMUYUOHHYIO NPUBTEKAMETbHOCH1b OMPACTIU.
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IMPROVING INNOVATION AND INVESTMENT AS THE MAIN FACTOR OF
MODERNIZATION OF THE INDUSTRIAL COMPLEX OF UKRAINE

Zolotarev A.N.

The paper describes the main causes of the crisis the country's industry, investigate the features of investment by foreign
and domestic investors. The basic directions that need to be improved, which will improve the efficiency of innovation and

investment processes, investment attractiveness of the industry.
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Ilocmanoeka npoonemol.
Bocnpoun3BoncTBeHHbIC TPOLIECCHI B 000
HAIMOHAIBHON SKOHOMHKE OCYIICCTBISICTCS JIUID TPU
YCJIOBUM PA3BUTUS  HMHHOBAITMOHHO-WHBECTUIIMOHHOM

JIESTEIIBHOCTH. Kaxnprit MOCTIE YOI
BOCIPOM3BO/ICTBEHHBIHN UK JUIS CBOETO
OCYILIECTBIICHUS Tpebyer HMHBECTUPOBAHUA B
MaTepHaIbHO-CHIPHEBbIE (axTOpsI nporiecca
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NPOM3BOJCTBA, B  YIPABICHWE U  OPraHU3ALUIO
NPOM3BOJICTBA, B  3aIachl, WHHOBaIMH W T.JI.
Bocrpon3BoncTBeHHBIN TIpoLiecC BO3MOXKEH JIMILB MPU
YCIIOBUH 3¢ dheKTHBHOTO (YHKIIMOHMPOBaHHUS
WHHOBAI[MOHHO-MHBECTULIHOHHOM CHCTEMBI,
JEHCTBYIOIEH B IIpolecce BCErO BOCIPOU3BOJICTBA.
WHBecTupoBaHre  WHHOBAIMOHHOM  JIEATENBHOCTH,
BOCIIPOU3BOJICTBEHHBIX TPOIIECCOB, MOXKHO
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OCYIIIECTBUThL KaK 3a CYCT COOCTBCHHBIX CpEICTB,
MHBECTUIIMOHHOW JEATEIbHOCTH TOCYIapCcTBa, Tak M
MIPUBJICYCHHS HHOCTPAHHOTO KaITKTaIa.

OmHako, B HacTosIIee BpeMs HaOIFOJACTCs
TEHJICHIIASA yXOIa TOCYyIapcTBa OT HEMOCPEACTBEHHOIO
y4acThs B OCYIIECTBIICHHS WHHOBAIMOHHO-
MHTECTHIIMOHHBIX MPOIIECCOB HA MPEIPHATHAX CTPAHBI,
B TO BpeMs Kak COKpAIllCHHE  pa3MepoB
TOCYIAPCTBCHHBIX WHBECTHIIMH HE KOMIICHCHPYETCS
NpUpamieHeM  TNPUBATHBIX  HMHBECTHIMH.  Takas
CHTyaIldsl TPUBOAUT K YXYAUICHHIO (DHHAHCOBOIO
COCTOSIHHSI OOJIBIIMHCTBA YKPAMHCKHUX —TPEATPHUSITHIA,
POCTY YHCIa YOBITOYHBIX MPEANPHUATHIA, YTO, B CBOIO
o4epelb, 00yCIaBIMBacT HEOOXOMMMOCTD TTOKCKA ITyTei
peau3anuu WHHOBAIIMOHHO-UHBECTUIIMOHHON
JIeATEIIBHOCTH, MIPUBJICYCHHS WHBECTHUIINI B
BOCIPOM3BOJICTBECHHBIC MPOIIECCHI.

Ananuz  nyonuxkauuii,  6vlOelieHUe - He
Peuiennoll npoonemol. Bompocam pa3BUTHsSL
VMHHOBAIIMOHHOW, WHBECTHIIMOHHON JESITETLHOCTH Ha
MPOMBIIDICHHBIX ~ TPSANPHUATHSAX, TCOPUH TPHHSITHSL
MHBECTUIIMOHHBIX PeIICHUI, WHBECTUIIMOHHON
AKTUBHOCTH TIOCBSIICHBI TPYIBI MHOTHUX OTCUCCTBEHHBIX
U 3apyOSKHBIX YUCHBIX, CPEId KOTOPBIX: AlaMaHOBa
3.0., Amoma O. WM., Bemmuko B., Bemmuko O. B,
Toxoepr JL.M., XKamno 5. A., Ksachiok b. E., Jleuna
JL®., JIykunoB Y., Jlsmenko B. U., Hukonenko 1O. B.,
Uyxno A. A., Emenxo I1. C., Kimumko I'. H. u ap.[1-13].
OmHako, BO3HUKACT HEOOXOTUMOCTh  YIIIYOJIICHHOIO
HCCIICIOBaHUS ocoOeHHOCTEH OCYILICCTBIICHUS
MHHOBAIIMOHHO-UHBECTUIIMOHHON NESTEIBHOCTH KaK CO
CTOPOHBI ~ OTEUECTBCHHBIX, TAaK MW  HMHOCTPAHHBIX
HMHBECTOPOB, OMpPEICICHU OCHOBHBIX HAIpaBJICHHM,
KOTOpbIC TPEOYIOT YCOBEPIIICHCTBOBAHKS, UTO MO3BOIHT
TIOBBICHTB 3¢ PEeKTHBHOCTH WHHOBITOHHO-
MHBECTUIIMOHHBIX TPOICCCOB.

ILlenvio cmamovu seanemMcs  UCCICIOBAHUC
0COOCHHOCTEH WHBECTHPOBAHHS BOCIPOM3BOIACTBEHHBIX
MPOIIECCOB ~ MHOCTPAHHBIMH M OTCUCCTBEHHBIMHU
WHBECTOPAaMH, OIPENESITUTh OCHOBHBIC HAIPaBJICHUI,
KOTOpBIC TPEOYIOT YCOBEPIIICHCTBOBAHUSL.

Hznoosicenue  ocnoenozo mamepuana. B
COBPEMEHHBIX  YCIOBHSX  XapaKTePHOW  dYepTOi
SKOHOMHUKH  YKpaWHbl  SBJSUIOCH  HEMPEPHIBHOS
CHIDKEHHE 00BHEMOB TPOM3BOJICTBA MPAKTHICSCKH BO BCEX
OTpacysIx MPOMBIILICHHOCTH. Bcenencreun
HECOOTBETCTBUS YCIIOBUSIM YKpPaMHCKOM
MIPOMBIIIUIEHHOCTH MOJIENH, MpeiokeHHor MB® s
mepexoma K pPHIHOYHBIM OTHOIICHHUSM OT CHCTCMBI
LCHTPAJIM30BAaHHOIO  IUIAHUPOBAHUS,  HETPAMOTHOM
OpraHu3allMKi  Tporecca Iepexofa K  PHIHOYHBIM
OTHOIIICHUSIM SKOHOMHKH YKPAaWHCKOT'O TOCYIapCTBa;
HEJIOCTATOYHOM 00OCHOBaHHOCTH TPOIIecca Mepexoia oT
CHCTEMBI  IICHTPAJIM30BAaHHOTO  IUIAHMPOBAaHHS K
PBIHOYHBIM OTHOIIICHHUSIM; OTCTPAHEHHS T'OCYIapCTBa OT
PETYJIHUPOBAHKUS 1ICH M PHIHOYHOIO MEXaHU3Ma; pa3phiBa
SKOHOMHYECKHX CBSI3CH, CIIOXKHBIIUXCS B pE3yJIbTaTe
OOIIECTBEHHOTO pa3lieIeHHs TPyIa B IPOMBIILICHHOCTH
CCCP, ykpauHCKasi NpPOMBIIUIEHHOCTh HAXOJUTCA B

KPU3HCHOM COCTOSTHUM. DTO TIPHBENO K 00Opa3oBaHUIO
Jedura HEKOTOPBIX MaTepUaIbHO-ChIPbEBBIX
PECyYpCoB, TOCTABISIBIIMXCS B YKpawHy COO3HBIMU
pecryoinuKaMy, B pe3ysibTaTe 4Yero Mbl HaONIoiaeM
ryOokoe mazeHueM —oObema TPOMBIIIIICHHOTO
MPOU3BOACTBA, KOTOphIi coctaBii B 2009 r. 21,9%, uto
BEpPHYJIO YPOBEHb NPOHM3BOACTBA YKpaWHBI HAa HAyajo
2003-2004rr. o 2012 roma VYkpamHa MOCTEIEHHO
cMora noauath ypoBeHb BBII Ha 54% oTHOCHUTENHHO
2009 1., moutr 25% KoToporo GopMHpyeTcs 3a cueT
TPEANPUSTHHA  TPOMBIIUIEHHOr0 KOMILIEKCa CTPaHBI.
Wunexc npoMbIIIIeHHOH MPOMYKIMHU cocTaBisieT 99,5%.

Crnag, TpOM3BOACTBA, KOTOPBIA TPOMCXOAMIT
BTEUEHUH TIOCIIETHNX JECSITIIICTHH B
(oHIO000ECTIEUNBAIONIMX ~ OTPACIISIX MAIMHOCTPOCHHSI,

HETaTHMBHO  OTpasWicsi HAa  WHHOBAIMOHHBIX |
BO30OHOBISIEMBIX ~ BO3MOXKHOCTSX — MPOMBIIUICHHBIX
npennpusitiii. CyIIeCTBEHHO COKPATHINCh OOBEMbI
HAYYHBIX U HAYYHO-TEXHHYECKUX PabOT, B TOM HYHCIIE
HayqHO-HCCIIEIOBATEIBCKHIX u OTIBITHO-
KOHCTPYKTOPCKHX pabor. OOt 00beM
WHHOBAI[MOHHBIX ~ 3aTpaT B IPOMBIIIICHHOCTH

cokparmics ¢ 1,03% BBII 8 2000 r. no 0,87% BBII B
2009 r. Kpome Toro, cokpatwyiocb M KOJIWYECTBO
TIPEIPHSTHH, BHEIPSUTH WHHOBAIHH, B
MpoMBIIUIeHHOCTH B 1esioM ¢ 15,1% B 2003 1. 1o 12,8%
B 2009 r., a B IPOM3BOACTBE MAIIIMH ¥ 00OPYIOBAHUS C
20,1% B 2003 1. 10 18,4% B 2009 romy. B cnencreum,
4ero CHU3WICS yAENbHBIM BeC peaJn30BaHHOU
MHHOBAIIMOHHOW MPOAYKIMU B 00bEME MPOMBIILICHHON
¢ 6,7% B 2000 1. 10 3,9% B 2009 1. [14]. BbIIyCK
BBICOKOIIPOU3BOIUTEIEHOTO HayKOEMKOTO
00opyoBaHwys, OCHAII[EHHOTO AIICKTPOHHBIMH
YCTPOMCTBAMH W MHKPOIPOIICCCOPHBIM  YIIPABJICHUEM,
COKpaTWICS B JCCATKH pa3, a II0 HEKOTOPBIM
HOMECHKJIATYPHBIM TTO3MITHSIM - B COTHH.

Crnemyer TalwKe OTMETUTh, YTO HEOOXOIHMMO
OOHOBJICHHE TEXHHKO-TEXHOJIOTHYECKON OCHAICHHOCTH
MPOMBIIDICHHBIX TPEANPUSATHIA, TOCKOJIBKY 3a TOJBI
HE3aBUCUMOCTH TEXHHUKO-TEXHOJIOTIECKast 6aza
MPOMBIIIDICHHBIX TPEANPUITHA JOCTHIIA KPHTHIECKOrO
COCTOSIHMS, M3HOC KOTOpo# ete B 2008 roy cocTaBisi
67,3% ot o0mero oobeMa TEXHHUKO-TEXHOIOIHUECKOM
0a3bl MPOMBIIUICHHOCTH. VI3HOC TEXHOIOIMYECKOro
000pyJIOBaHUS,  MallMH W MEXaHW3MOB, IO
O(UIMATEHBIM TAHHBIM COCTABJISCT: TOPHOMOOBIBAIOIIAS
MPOMBIIIUIEHHOCTD - 45,9%, obpabatbiBatommas -55,3%,
sHepretuka -57,9%, crpoutensctBo - 55,8%. [15].
VYBenuueHHe YpPOBHS HW3HOCA CBUACTEIBCTBYET 00
YMEHBIIICHHN o0neMa WHBECTHPOBAHUS B
MPOMBIIDICHHOCTh. B 1memoM 1o  YkpawHe, 00beM
WHBECTUIIMM 1711 OOHOBJICHWS ~ OCHOBHBIX (DOHIIOB
COCTABIISIET, MO Pa3HbIM OleHKaM, oT $ 90 mupa. g0 $
106 mupa., mpu stom ot $ 36,8 mupa. no $ 48 mupa.
JMOIDKHO OBITh HAmNpaBiICHO B Pa3MYHBIC OTPACIU
npombinuieHHoctd  (mopsiaka  $ 19,4 mupo. B
obpabateiBaronyto, $ 10,5 MIPA. - B SHEPTETHUECKYIO, U
$ 55 wiupa  gow-B  I0OBIBAIONIYIO — OTPACIIH).
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Kputnueckuii 00beM WHBECTHLMH OICHMBAETCSl Ha
ypoBHe $ 16 mips.

O61ure KamuTanbHble HHBeCTHINH B 2012 romy
coctabwn 50,3 wmupa rpH.  HauOombimit  o0bem
HMHBECTULIMI OBLI HAmMpaBieH B IPOMBIILUICHHOCTH —
24904 wMapa TpH, U3 HUX B  JOOBIBAIOLIYIO
TIPOMBILLIEHHOCTh 5,126 5 wupn TpH, B
niepepadaTeIBaroIyo - 8,2 miupa rpH. . Kpome Toro, B
CTPOHTEIBCTBO HWHBECTUpOBAaHO & wmupn 948 MiH, B
OIepaliy ¢ HEABWKUMBIM UMYILICCTBOM WHBECTHPOBAHO
2,5 mapa rpu.[16]

K OCHOBHBIMU MCTOYHHUKAMU (PHMHAHCHUPOBAHWS
MHBECTHUIINM, IMOJ] KOTOPHIMH IIOHAMAIOTCS BIIOYKCHUS
CPENCTB B pa3BUTHC MPOU3BOACTBEHHBIX CHJI U
COBEPILICHCTBOBAHIE yIIpaBIIeHUS
BOCIPOM3BO/ICTBEHHBIMH TpoLieccaMH, oTHocsTes [17]:

- cOOCTBeHHbIE (PMHAHCOBBIC PECYPCHI, BKITOYAs
NpUOBUTH TOCAEC  YIUIATBl HAJIOTOB, TPONAKH YaCTH
aKIMi, aMOPTH3AIMOHHBIX OTYMCIICHUI, COepeKeHUI
TPYIOBBIX KOJUICKTHBOB H T.I1.;

- IpUBJIeUYCHHE (PUHAHCOBBIX PECYPCOB, CPEIICTB
OT MPOJAKU WHBECTUIIMOHHBIX IICHHBIX Oymar, macBbie U
Ipyrue cpeactBa (M3MYECKHX W IOPUIUYCCKUX JIHII,
BEHUYPHBII KaITUTaJT;

- 3acMHbBIC (PMHAHCOBBIC CPEACTBA, B COCTaB
KOTOPBIX  BXOIAT  KPEAWUThl  OAHKOB,  KPEAUTHI
OOJDKCTHBIX OPTaHH3aIMi, BBIIYCK JIOJTOBPEMEHHBIX
LIEHHBIX Oymar;

- OIO/KETHEIE aCCUTHOBAHMS,

- BHCIIHHE COCpeKeHHS —
KaITiTall.

N3 oOmrero pasmepa MHBECTHIMH B OCHOBHOM
KaITaJl TMPOMBIIIEHHOCTH, KOTOpBIA cocTaBui 34,2%,
MPSIMBIE WHOCTPaHHBIE WHBECTHIIMK COCTABIIOT 17,167
mapa gomt. (31,5% obmrero odobema), uro Ha 7,2%
Menbpiie yeM B 2011r. MuBecTHnmMu M3 TOCOIOmMKETa
coctaBwin 1,7%, CpeACTB MeCTHBIX OIOmKeToB 2%,
COOCTBEHHBIX CPEICTB MPEIIPUATHA W OpTraHU3aIdi
OBbLIO HMCHONB30BaHO 55,2%, npyrue UCTOYHUKU — 9,6%
[18].

HMHOCTpPaHHBIH

B cBs3u ¢ TeM, YTO rOCYIapCTBO YXOAUT OT
y4acTdsl B BOCCTAHOBICHHH  NPOMBIIUICHHBIX
TPEANPUSITHI, COOCTBEHHBIC HHBECTHIINM, BCIICICTBHE
KPU3HUCHOTO COCTOSIHHSI SKOHOMHKH, MMEITH TECHICHIHIO
K CHIDKCHHMIO, M Ha CErOJHS HMX HEJIOCTATOYHO JUIS
BOCTIPOM3BOJCTBEHHBIX MPOIIECCOB  HA CTaOHIBHOM
YPOBHE, T.0. CIEAyeT TPHUBJICKATh OTCUCCTBCHHBIC H
HWHOCTPAHHBIC BIIOKCHHS, AKTHBH3UPYS ESTEIHLHOCTD
rocyIapcTBa B chepe perynupoBaHHsS HHHOBAIIHOHHO-
WHBECTHIMOHHOM eTeIbHOCTH.

OneHuBas npotiece WHHOBAIIOHHO-
WHBECTHIIMOHHOW  NEATESIbHOCTH,  OCYIIECTBISIEMOM
HWHOCTPAHHBIMH HHBECTOPaMH, HEOOXOIUMO OTMETHTb,
YTO B LIEJIOM OH COMPOBOXKAAJICS PSIIOM HETaTHBHBIX
TCH/ICHITHH, 8 UMEHHO:

- MEJIKHE W CPEMHHE Pa3MeHbl WHBECTHUIMI He
CMOCOOCTBYIO ~ YNYYIICHHWIO OOINeH  CUTyamud; B
MPOMBIIIGHHOCTH W TPOU3BOIACTBEHHOI  chepy
WHBECTHPYETCS BeChMa He3HAUNTENbHAsI YaCTh CPE/CTB;

- HMMeeT MeCTO HecoBeplleHHas (opma
MHBECTUIIMOHHON NIEATEIIbHOCTH;

- 3HAYMTEIBHYI0  YacTh  MHOCTPAHHBIX
HMHBECTOPOB COCTaBJISIIOT (bUpPMBI-0aHKPOTEI,
ayrcaiinepbl.

CyIecTBYOIIHIA B Ykpaune OTIBIT
WHOCTPAaHHOTO WHBECTHPOBAHWS, IIOKa3bIBACT, YTO

HauOOIBIIIE WHOCTPAHHBIC WHBECTHIMM BIIO)KEHBI B
MUILIEBYI0 TMPOMBIILIEHHOCTh  (20,6%), BHYTPEHHIOIO
Topromo  (16,4%), (QuHAHCHL, CTpaXxOBaHHE U
TIEHCHOHHOE obectiedeHue (8,5%), MalMHOCTpOeHUE |
METaJLI000padoTKyY (8,2%), XUMHYECKYIO
MPOMBIIDIEHHOCTh  (6,9%),  crpourenserBo  (4,4%).
[pexxne Bcero, MHOCTpaHHBbIE WHBECTUIIMM HE HMEIOT
HEOOXOmMMOro  Macimitaba i BOCIPOHM3BOJICTBA
TIPOMBIIITEHHOCTH YKpauHsl, WHBECTOPEI HE
3aMHTEPECOBAHBl B TOM, YTO OBl HMX WHBECTHIMU
SBISUTICh  OCHOBOW  A()(EKTMBHO  OCYIIIECTBISEMOrO
BOCTIPOU3BOJICTBEHHOTO npoiiecca B cepe
MaTepuaIbHOro MPOU3BOACTBA. [ 0BOpst 00 MHOCTPaHHBIX
WHBECTUIIMX, HY)KHO UMETh B BHIY, 4TO MX 00BEM B
SKOHOMHKY TOW WM HMHOH CTpaHbl 3aBHCHUT OT YK€
CIIOKUBIINXCS SKOHOMHYECKUX U COLMAIBHBIX YCIIOBHH,
ONpEJIENSEMBIX JICITENBHOCTBIO  TPaHCHAIMOHATIBHBIX
KOpIIOpaIii. Heobxommo YUUTHIBATh, 4TO
HEeCTaOMJIBHOCTh  OKOHOMHKH, YacTO  MEHSOUIMeCcs
«TIpaBUJIa UIPBD» U APYrue MPUYMHBI HE CIIOCOOCTBYIOT
TIPUBJIEKATEIIFHOCTH Hallled SKOHOMUKH JUIsL 3aIla HbIX
uHBecTOpoB [17].

Cremyer MOAYEepKHYTh, YTO Ha HMHOCTPaHHBIE
WHBECTHUIIMH, CIOCOOHBIE OOECIIEUHTh BOCCTAHOBJICHHE
BCEro BOCIIPOM3BOJCTBEHHOrO Tpolecca B cdepe
MaTepuaJbHOTO TPOU3BOICTBA, MBI PAaCCUMTHIBATH HE
MoxxeM. W pereHne mpoOiemMbl BOCIIPOW3BOJICTBA HaM
HEOOXOIMMO OCYIIECTBIISITH COOCTBEHHBIMU CHJIAMH,
OPUEHTUPYSICH MCKITIOYMTENHHO Ha CBOM BO3MO)KHOCTH U
rpaMoOTHOE petieHue npH OCYILIECTBIICHUH
WHHOBAI[MOHHO-WHBECTHITOHHBIX TIPOLIECCOB.
VHBecTHIIMOHHBIE W WHHOBAIMOHHBIE TMIPOIIECCHl B
JICHCTBYIOIIME TPEINIPUSTHS HE BCErJa AKOHOMHYECKU
00OCHOBaHbI, 4YTO ¥ BBI3BIBaET HEOOXOIUMOCTb
CIIENUAIBHOIO PaCCMOTpPEHUs 3TOM npobiieMbl. OHaKo,
paccmarpuBast WUHHOBAIMOHHO-WHBECTHIIHOHHYIO
JIETENTbHOCTb, CJEAyeT WMETh B BHAY, 4YTO JUIS
WHOCTPAaHHBIX WHBECTOPOB OHa HE HCKIIOYaeTcsl TI0
OTHOIICHUIO K HEKOTOPBIM 00BEKTaM SKOHOMHUKH.

[puBnexas K (bMHAHCHPOBaHHIO
WHHOBAI[MOHHO-WHBECTHITOHHBIX TPOLIECCOB
OTEYECTBEHHBIX HMHBECTOPOB HEOOXOANMO YYUTHIBATH
CIeyrolye 0COOEHHOCTH:

1) Ecnm uHBecTOpoM SBIISIETCS TOCYIApCTBO,
TO OHO JIOJDKHO OBITH 3aMHTEPECOBAHHO B TOM, YTO OBI
WHBECTHIIH TIPUBO/IAIIA K TIOBBILIICHHIO
MPO/IyKTHBHOCTH ~ BOCIIPOM3BOJICTBEHHOIO  IIpoOILiEcca,
TIPOSIBJISIOILETOCS. B COKPAIICHUH UTUTENEHOCTH €ro
OCYILIECTBIICHHUsI, YTO OOECHEUNBACTCS HHTEHCHBHBIMHU
(dhopmamu pa3BuTHsSL TIPOU3BOJICTBA. Ecnmu
WHBECTHPOBAHHE OCYILECTBISIETCSl 32 CYET CPEJCTB
NPEANPUSTHH, TO OHM TOXE 3aHHTEPECOBAHBI B
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COKpAILleHUH JUTUTETLHOCTH OCYIIECTBIISIEMbBIX
MIPOM3BOJICTBEHHBIX ~ TPOILIECCOB,  TOCKOJNBKY  3TO
TI03BOJIAET 3KOHOMUTH PECYPCHI.

2) Ilpu SKOHOMHUYECKH HErpaMOTHOM

pelICHHH TPOOIEMBI  OCYIIECTBICHHUS HHHOBAIIMHHO-
WHBECTHIIMOHHBIX TIPOIECCOB, MX IIENBI0 MOXET OBITh
HPUOBLTE, HO PeasM3aIysl TAKOrO MPOLecca MPUBOAUT K
HETATHBHBIM  MOCTENCTBUA.  Pasimume B IEWIX
MpecIeyeMbIX HMHOCTPAHHBIMA M OTEUCCTBEHHBIMH
WHBECTOPAMH COCTOMT B TOM, YTO HMHOCTPAHHBIN
WHBECTOp  HE  3aMHTEPECOBAH B  IOBBIIICHHH
HPOIYKTUBHOCTH BOCIPOM3BOACTBEHHOrO Ipoliecca, a
MBI JIODKHBI OBITh 3aWHTEPECOBAHBI, MOCKOIBKY 3TO
obecrieurBaeT HWHTEHCHBHBbIC (OPMBI  PasBUTHA U
pelIeHusI CIIOXKHBIX COLHATBHO-3KOHOMHYIECKHUX
npooIeM.

CrieioBaTeNbHO, MHBECTHIIMOHHAS — CHCTEMa
JIOJDKHA XapaKTepH30BaTHCS MHOT000pa3HBIMH
9KOHOMHYECKUMH OTHOIICHUSIMH MEKITYy HHBECTOPAMHU U
TPEANPUHAMATEISIMH, OOYCIIOBICHHBIMU JIBIKCHUSAMHU
KalmMTAIBHOM ~CTOMMOCTH, MPHHOCAIICH JOXOm ee
COOCTBEHHUKY, a IIONIb30BATENI0 — KaK IOBBIIICHUE
3((EKTHBHOCTH MPOU3BOACTBEHHBIX MPOIIECCOB, TaK U
J0X0/1. IHBIMH CITOBaMH, WHBECTHIIMOHHBIC OTHOIICHHUS
MPUHAICKAT BOCHIPOM3BOJCTBY B IIENIOM, MOPOXKICHBI
UM U obecreunBatoT ero. CTOMMOCTHBIC OTHOIICHHS
OIOCPe/IOBaHbl TOBAPHBIM BOCTIPOM3BOACTBOM. MIMEHHO
pacIIMpEeHHOE BOCIIPOM3BOACTBO C  KPyrooOOpoTOM

MarepuaJbHbIX Onmar  (ToBapoOOMEHOM) BelIeT K
TIPHPOCTY KaIUTaIbHOH CTOMMOCTH.

Jos OCYIIIECTBIICHUS 3¢ deKTUBHBIX
WHHOBAIIMOHHO-NHBECTHIIOHHBIX IPOLIECCOB Ha
NPOMBIIUIEHHBIX ~ TNPENIPUSTHAX  CO  CTOPOHBI
rocylapcTBa JIOJDKHO — TPOBOIUTHCS — d(dexTuBHOE

TOCYJapCTBEHHOE pPETyJIMPOBAHKE, HAIpPAaBICHHOE Ha
obecrieyeHne TapaHTUl ¥ ONArONPUSTHBIX YCJIOBUH
NPOBE/IEHNS] MHHOBALMOHHOW ¥ HMHBECTHUI[OHHOMN
JIEATENTBHOCTH ~ OTEUECTBEHHBIX WM HHOCTPAaHHBIX
HHBECTOPOB, YCOBEPILIECHCTBOBAHUE 3aKOHOAATENBHOMN
06a3sl B cdepe  WHHOBAIIOHHO-MHBECTULIMOHHOM
JesTenbHOCTH. C LIENbI0 MPHUBIICYEHHUs] OTEUECTBEHHOTO
KanuTtana B MPOMBIIIEHHOCTh  HEOOXOIMO
pazpaboTaTh M peaau3oBaTh  IOJOXKEHHS, KOTOpbIE
MPEOCTaBST OTE€YECTBEHHBIM HMHBECTOPaM
ollpeiesIeHHbIE JIbIOTHI, IPEUMYIIECTBA.

Co CTOpOHBI MPOMBIIUIEHHBIX MPEAIPUATHI
HEOOXOMMMO YETKO BBINENISTHCS  IIENH, KOTOpBIE
HEO00XOIMMO JIOCTHYb TIPH BBHITIOTHEHHH WHHOBAIIMHHO-
UHBECTUIIMOHHBIX IpoueccoB. Mx peamusanust 10
OTHOILEHUIO K Y)K€ JAEHCTBYIOIINM IIPOM3BOJICTBEHHBIM
mpoueccaM — JOIDKHA — OOECIeYUTh  IOBBIIICHHE
3Q(}EeKTHBHOCTH  BOCHPOM3BOJCTBEHHBIX  IPOIECCOB,
CHIJKGHHE 3aTpaT Ha CO3JaHHE OJHOIO M TOro Ke
o0beMa MpoU3BOJICTBA. Pean3oBbIBaTh MHHOBAIMOHHO-
WHBECTHIIMOHHBIE TPOLECCH HEOOXOAMMO JIMIIb T10[
M3rOTOBJIEHHE TEPCHEKTHBHBIX TOBapoB. Kpome Toro,
oco0Oro  3HAuUeHWs  NpUOOpeTaeT  OpraHM3aIMA
MPOM3BOJICTBA W YIpPaBIIEHHE, KOTOPbIE JODKHBI OBITh
ONTUMAJIbHBI, IOCKOIBKY B  YCIOBHSX PBIHOYHOM

SKOHOMHUKH  ONPEACISIIONMMHA  (haKTOpaMHu  Pa3BUTHS
MPOU3BOZICTBA SBJISIFOTCS OPraHU3allMsl U YIIPaBJICHUE
OU3HECOM.

Bbui6oo. ITockomnbky OCHOBOM
BOCIPOH3BOJICTBEHHBIX MPOLIECCOB SIBJIICTCS
MHHOBAIIMOHHO-UHBECTUIIMOHHAS ~ JICATEILHOCTh, B
COBPEMEHHBIX  YCIOBHSIX  JUIS  IPOMBIINICHHBIX
NPEINPUATHA ~ YKpPauHbl — IPAKTHUCCKYIO  IICHHOCTH
MPENICTABIIAIOT WHBECTUIIMH, OCYIIECTBISIEMbIC  JUIS
MOJICPHH3AIIMN OTJCIBHBIX MPOMEKYTOUHBIX OIeparmit
OCHOBHOT'O TIPOHM3BOJICTBEHHOTO TpoIiecca. A BaKHBIM
(hakTopaMH TOTYUCHUS HHBSCTHIIUMA SIBIISCTCS YCTKOE
MOHMMAET TIOCTABJICHHBIX  IIeJICH  MHHOBAIMOHHO-
WHBCCTUIIMHHBIX ~ TPOCKTOB,  YCOBEPIICHCTBOBAHHE
OpTaHU3AIUK TPOM3BOJICTBA U €0 YIIPABJICHHE.
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TEOPETUYHI OCHOBU OPI' AHIZAIIII OIITHKA BUTPAT HNIJAIIPUEMCTB
3AJIIBHUYHOI'O KOMILIEKCY HA IHHOBAIIVHY NISJIBHICTH

Ilemyxoga T.0., k.e.H., ooyenm ( Yxp/IA3T)

Y cmammi nagedeno eusnavenns ob’exmie 061Ky IHHOBAYIHOI OisILHOCHI, NPOBedeHO Kiacugixayilo eumpam 3a
O3HAKAMU, WO 00380IAIOMb OP2AHI3Y8AMU OONIK IHHOBAYIHOI OISLIbHOCH, SIKULL CNPAMOBAHO HA NIOBUWEHHS OOTPYHMOBAHOCTI

YNPABIIHCOKUX PillleHb.

Kniouosi cnoesa: innosauiiina dianvhicms, gumpamu, Knacudikayia eumpam iHHO6AUIHOT dianbHOCI.

TEOPETHYECKHUE OCHOBbI OP'AHU3AIIU OHEHKU 3ATPAT
HPEJMPUATHN )KEJE3HOJIOPOXHOI'O KOMILIEKCA HA
NHHOBALIMOHHYIO AEATEJBHOCTb

Ilemyxosa T.A., k.9.1., oouenm (Yxpl A’KT)

B cmamve npusedenvi onpedenenusi 00beKmog yuema UHHOBAWUOHHOU OesiMEelIbHOCHU, NPO8edeHd KIACCUPUKAyus
3ampam no NPUsHAKAM, NO3BOTSIOM OP2AHU30BAMb YUEN UHHOBAWUOHHOU OEsIMENIbHOCIY, KOMOPblil HANPAGIen HA NOGbIUEHUE

0060CHOBAHHOCIU YAPAGIEHYECKUX PEUICHUL].
Knrouesvie cnosa:
OdesimeibHOCHU.

UHHOBAUUOHHAA Oenmeﬂbuocmb,

pacxoovl, Kuaccuukayua pacxo0oé UHHOGAUUOHHOIL

THEORETICAL BASIS OF EVALUATION COSTS ON INNOVATION OF RAILWAY
SECTOR ENTERPRISES

Pyetukhova T.0.

The article presents a definition of accounting objects innovation, the classification of costs on the grounds that allow you to
organize accounting innovation that aims to increase the validity of administrative decisions.
Key words: innovation, cost, classification of costs of innovation.

Ilocmanoeéxka npoonemu. B TtenepimHiii vac
€KOHOMIYHI TIpaBIJIa YCIXY JAWKTYIOTh IHHOBAIliWHMIA
BUOIp, 1 TMPHEMCTBY Oy/Ib-5IKOI TaITy31 i HalllOHAJIbHIH
€KOHOMIll. AJle BpaxOBYKOYi CTaH 30BHIIIHHOTO
CepeloBUIa MIATPUMKHA  IHHOBAIIIfHOTO  PO3BUTKY,
MAIPUEMCTBAM  3aJI3HAYHOTO  TPAHCIIOPTY  BapTO
3BEpHYTH YBary Ha BUKOPWCTAaHHS BHYTPIIHIX PE3€pBiB
Ta iXx po3BuTOK. Hacammepen, HaiBaKIMBIIIO
PYLIHHOIO  CWIOK  IHHOBALIMHOI  JAiSUTBHOCTI €

NPOBEACHHS  HAYKOBO-JIOCHIMHMX 1 JIOCHIJHO-
KOHCTPYKTOPCBKHX ~ POOIT ~ BIACHUMH  CIJIAMH
MIPUEMCTBA 3 METOK BHKOPHCTaHHS 00 €KTIB

OCHOBHHX 3ac00iB 200 IpaBa IHTENEeKTYaIbHOI BIACHOCTI
JUTsL BIIacHUX 1oTped abo ix peamizamii. Takum YuHOM,
BUHUKA€ HEOOXIMHICTh OIIHKM BUTPAT Ha IHHOBAIHHY
IiSUTBHICTB, IO € MIIPYHTAM Ui NPUHHATTS
YIPaBIiHCBKHX PillICHb.
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